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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 MUTUAL FUNDS - MANAGER TO SIGN PROSPECTUS 


At the present time, most preliminary prospectuses and prospectuses 
offering securities of mutual funds are signed by the manager of the mutual 
fund in its own right and not only as a trustee signing on behalf of the fund, 
but this practice is not universal. Paragraph 126(1)(e) of the Securities Act 
imposes civil liability for a misrepresentation in a prospectus upon every 
person or company who signs the prospectus. Since the manager of a mutual fund 
is the person who has knowledge of its affairs, the Commission is of the view 
that the manager should bear some direct responsibility for the contents of the 
prospectus. Consequently, on January 13, 1984 the Commission published a draft 
amendment to 0O.S.C. Policy Statement 11.1 (Mutual Funds - General Prospectus 
Guidelines), which required that every prospectus filed to qualify the 
distribution of securities of a mutual fund be signed by the manager of the 
mutual fund, together with a request for comments on this draft amendment. The 
comment period expired on February 10, 1984. After consideration of the 
comments the draft amendment was revised. It is published in final form as 
paragraph M of 0O.S.C. Policy Statement 11.1 in Chapter 5 of this issue of the 
On Sa Come Bullvetaimne 


The previous requirement that a certified copy of the resolution of the 
board of directors of a corporate manager approving the prospectus and 
authorizing the execution thereof by an individual or individuals on its behalf 
be filed along with the prospectus has been deleted and replaced by the 
requirement that where the manager is a company, evidence of the authority of 
the officer(s) or director(s) of the manager who sign the prospectus to do so 
on behalf of the manager be filed along with the prospectus. This will allow 
the board of directors of the manager to delegate its authority to one or more 
officers or directors of the manager. Such a delegation will be appropriate 
where management of the mutual fund forms part of the normal course of the 
business of the manager. 


It should be noted that where the word ''prospectus'' is used in 0O.S.C. 
Policy Statements it means both a preliminary prospectus and a final 
prospectus, unless the context otherwise requires. 


The Commission intends to request the Legislature to amend the Securities 


Act to incorporate a requirement that a certificate of the manager form part of 
a prospectus offering securities of a mutual fund. 
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1.2 RESTRICTED SHARES 


el Position Paper on Restricted Shares 








The following insert is the Commission's Position Paper - Draft and 
Interim Policy on Restricted Shares and Request for Comments. The Position 
Paper was released on Friday, March 2nd, 1984 and certain requirements relating 
to restricted shares are being adopted effective on that date. The Commission 
1s requesting comments of interested parties by April 13, 1984. 
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ef SUMMARY 


A. General 


The regulation of non-voting, subordinate voting and 
restricted voting residual equity shares has concerned 
Canadian securities regulators for a number of years. In 
1981, after requesting and receiving comments on the 
issues raised by the increasing use of such shares by 
issuers in the Canadian capital markets, certain of the 
Canadian securities administrators held or participated in 
public hearings to consider the appropriate regulation, if 
any, of such shares. These hearings resulted in a 
decision by the Ontario Securities Commission to adopt a 
disclosure oriented policy and to defer resolving a number 
of other issues raised at the hearings until the reaction 
of the public markets to the proliferation of restricted 


shares as a financing tool could be further analysed. 


Since the 1981 hearings, the use of restricted shares 
as a financing device has increased. As shown in Table 2 
on page 8, the aggregate number of Toronto Stock Exchange 
Cthe “iss )* listed restricted "shares "increased “by about 
504 “in 819833 inthe last "year, soue sentor “fssuers inthe 
Canadian markets have reorganized their capital to create 


or increase the number of restricted shares. 


In recent months the Commission has been approached 
informally by institutional investors, both individually 
and in groups, by representatives of underwriting and 
brokerage firms and by individual investors to express 


their concerns and to ask the Commission to take steps to 


control the use of restricted shares. The Commission has 
also received submissions from issuers as to the 
appropriateness of the use of these shares for financing 
in particular circumstances. In addition, the use of 
restricted shares has received considerable coverage in 


the financial media. 


The Commission has a responsibility to provide a 
regulatory framework within which orderly capital markets 
Can Luncteion. For the Commission to abolish restricted 
shares might create more serious problems for the capital 
markets than the problems created by restricted shares. 
The other extreme in a regulatory approach is to rely 
totally upon disclosure, which is the current approach to 
regulating restricted shares. The Commission believes 
that it must take a more active role in regulating the use 
of restricted shares than simply requiring disclosure of 


the attributes of the shares in appropriate circumstances. 


Therefore, after careful consideration of the issues 
involved in the regulation of restricted shares, the 
Commission has arrived at a preliminary decision to take 
certain immediate steps to deal with the problems that 
test investor confidence and to propose amendments to the 
disclosure requirements in the existing policy to ensure 
adequate disclosure for investors. The Commission 
believes that the appropriate approach to dealing with 
problems surrounding the creation of restricted shares is 
EO sg 1Ve Sinvestors Vas brRonge rm vyoLce sin ~the (conporate jackion 
required to create these shares and to prescribe certain 
minimum standards for the terms of these shares to protect 
holders in the event of a take-over bid for the issuer. 
These measures, together with an increasing awareness by 
the investment community of the restrictions upon holders 
of »these, shares, will, it is hoped, «allow the destiny of 


this financing device to be determined in the markets. 


These requirements are imposed as interim measures. 
Prtor to finalizing Desmposition, the Conmisision its 
requesting comments from investors, public companies, 
securities firms and all other interested parties on the 
intiatives taken by the Commission and generally on the 


issues raised by restricted shares. 


The Commission recognizes that the use of restricted 
shares may have implications for the economy that go 
beyond the efficiency of the capital markets and therefore 
seeks the comments of interested parties on the 


appropriate forum for dealing with such implications. 


B. Amendments to Policy 1.3 

Effective March 2, 1984 the Commission has approved 
amendments to OSC Policy 1.3, “Restricted Shares (Uncommon 
Equities )}*}=) Distributions sand? Dis clasure ’ (( (Polivcy0lh3”), 


to provide as follows: 


i. A receipt will not be issued for any prospectus 
offering shares of any class or series of restricted 
shares and statutory exemptions will be denied in 
connection with any offering of such shares by way 
of a rights offering, securities exchange take-over 
bid, reorganization or amalgamation, unless the 
shares include in their attributes protective 
provisions designed to ensure that holders of 
restricted shares have an opportunity to participate 
in any take-over bid made for the common shares of 
the issuer (or in any other change in control) where 
an offer on the same terms and conditions is not 
made simultaneously for the restricted shares. On 
an interim basis "this policy wihl mot ‘apply sto 
distributions of restricted shares without 
protective provisions made pursuant to prospectus 
exemptions that do not involve wide public 
distributions of shares (e.g., private placements, 


trades to employees, etc.). 


Where an issuer proposes a fundamental change, such 
as a reorganization or amalgamation, that would have 
the effect of converting existing common shares into 


restricted shares or a combination of restricted and 


other shares, or proposes to distribute restricted 
shares to its common shareholders by way of stock 
dividend (other than pursuant to a normal course 
dividend in lieu of a cash dividend) or otherwise, 
the prospectus exemptions for the reorganization, 
amalgamation or other distribution will be denied 
unless the transaction is approved by a majority of 


the minority shareholders. 


36 Where a voluntary offer for restricted shares is 
made, the provisions of Part XIX of the Securities 
Act (the “Act”") shall be complied with. (The 
Commission is in the process of preparing draft 
amendments to the Act that, if enacted, would make 
Part XIX applicable to purchases of non-voting 
equity shares where the purchases would exceed 20% 


of the outstanding securities of that class.) 


Amendments to Policy 1.3 are also being made to 
delete spent provisions and to amend and clarify the 
current disclosure “provisions of Policy, lad.» These latter 
amendments are draft amendments and will not be effective 
until the Policy becomes final. A revised version of the 
Policy, blacklined to indicate where amendments have been 


made, will be published in the next few days. 


Cc. Effective Date 

The amendments described in paragraphs 1 to 3 above 
are effective immediately. The amendments to the 
disclosure previilstions tof ethe rcurrent Policy Jh.3)ereferred 
to in the immediately preceding paragraph, wilh not be 
effective until the final form of Policy 1.3 has been 


settled. 
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ra BACKGROUND 

A. 1981 Hearings 

“Residual equity” shares with no voting rights, or 
with voting rights that are subordinate to another class 
having greater voting rights, have been used by Canadian 
corporate financiers for decades. The Commission has 


determined that such shares should be referred to as 


“restricted shares”, In this paper the phrase “residual 


equity shares” means shares that carry a residual right to 
participate in earnings and in assets upon liquidation or 
winding-up to an unlimited degree. Of the classes of 
non-voting, subordinate voting and restricted voting 
residual equity shares currently listed on the TSE, seven 
classes were listed in the 1940's, 13 in the 1950's and 12 
in the 1960's. However, it was not until the dramatic 
increase in the number of companies with restricted shares 
in the late 1970's and 1980 that restricted shares came to 
the attention of the securities regulators. (See Table 1 


below for the increase, on a yearly basis, in the number 


of TSE listed companies with restricted shares.) 


= Xx 
= x 
=; TABLE 1 x 

2 x 
= COMPANIES WITH CLASSES OF RESTRICTED SHARES x 
= PRESENTLY LISTED ON THE TORONTO STOCK EXCHANGE x 
= BY YEAR OF LISTING OR BY YEAR x 
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In October, 1980 the TSE published, ias a “Notice to 
Members, a Discussion Paper on “the Listing of Non-Voting, 
Multiple Voting or Restricted Voting Common Shares” and 
requested comments on the appropriateness of the TSE con- 
tinuing its policy of listing such shares. The Discussion 
Paper was also published in the OSC Bulletin with a 
request that comments be sent to both the TSE and OSC. In 
May, 1981 "the OSC announced “its intention ‘to \hold “a -publ?ec 
hearing on the listing of such shares on the TSE. Sux 
weeks later the Commission issued OSC Interim Policies 
3-58 and 3—-59 "mandating diselosdre and *eifrecting a 
moratorium on the use of uncommon equity securities 
(yer res tracted shares. The TSE announced a moratorium 
on the listing of restricted shares and the securities 
regulatory bodies in British Columbia and Quebec imposed 


Sima air mo bal tower. 


In September of 1981, the Commission and securities 
administrators of Quebec, Alberta and British Columbia 
held public hearings on the regulation of non-voting, 
multiple voting and restricted voting “common” shares. 
Following the hearings, the Commission published a revised 
USt Policy 3-55 < Policy 3-58 was published on January 22, 
1982 and was then republished, with certain technical 
changes, on April y256 U9e2. The latter version was carried 
forward as Policy 1.3 when the Commission's Policy 
Statements were revised and renumbered at the end of 
Me ona The Commission des valeurs mobiliéres du Québec 
ClOS Cem usisiue dma dcieseOonmtoOns dma eiet ect an dere hie 
British Columbia Superintendent of Brokers ("B.C. 
Superintendent") adopted a similar policy. The TSE and the 


Montreal Exchange also adopted comparable policies. 


Bey) Podaeae lies 
Policy 123 in its, present form is disclosure orients 
edi. It. requires that restricted shares be appropriately 


described in reporting issuer disclosure documentation, 


offering documents, stock quotations, trade confirmations 
and monthly statements and dealer and adviser literature. 
It requires that holders of restricted shares be sent all 
informational documents that are sent to holders of voting 
shares and that the former be given notice of and be 


invited to attend meetings of voting shareholders. 


Policy 1.3 does not, however, deal with a number of 
issues that were canvassed at the hearings, including the 
impact of restricted shares on: 

(i) shareholder democracy and the rights of minority 
shareholders; 

(ii) the efficiency of the capital markets; and 

(isd) AMVvVestore protection! and), inv particular, bethe 
treatment of holders of restricted shares when 
there is a take-over bid for the common shares. 

That these issues would ultimately have to be addressed was 
suggested in the preamble to Policy 3-58 where the 


Commission stated: 


A number of complex issues were raised 
at the hearings that are not dealt with 
in’ this Policy Statement. ey iis] in = 
tended to consider these matters 
further, as well as the operation of 
this Policy Statement in the market 
place and addenda to this Policy State- 
ment may issue. 


C. Proliferation of Restricted Shares After 1981 
Hearings 

During 1982, there was a decrease in the number of new 
classes of restricted shares being listed on the TSE. From 
a high of 28 in the first half of 1981 (the moratoria were 
in effect for the second half of the year), new listings of 
restricted shares dropped to only nine in 1982. The 
decrease can be attributed to at least two factors. 
Firstly, the TSE moratorium was not lifted until April, 


1982 and it took some time for companies to absorb the new 


OSC and TSE policies on restricted shares, plan a new issue 
or reorganization, effect it and obtain a listing. 
Secondly, during most of 1982, the capital markets were 
relatively inactive as the Canadian economy pulled itself 
out of a deep recession. As time elapsed and the economy 
began to turn around, a large number of issuers seized the 
opportunity to reduce their debt-equity ratios by issuing 
shares. Many of these issuers took the preliminary step of 
creating new classes of restricted shares prior to their 
public offerings and, as a result, the number and market 
value of publicly-traded restricted shares rose 
dramatically. In 1983, the first complete calendar year 
after the adoption of the TSE and OSC policies on 
restricted shares and the lifting of the moratoria, 18 
listed companies created restricted shares. In addition, a 
number of companies with classes of restricted shares 
already listed on the TSE engaged in major distributions of 
such shares. One can get some idea of the magnitude of the 
proliferation of restricted shares by Looking iat the 


following statistics for companies listed on the TSE: 


TABLE 2 


RESTRICTED SHARES LISTED ON THE TORONTO STOCK EXCHANGE: 
NUMBER OF COMPANIES, NUMBER OF SHARES AND 
MARKET VALUE OF SHARES 
(YEARS ENDED DECEMBER 31) 


P9739 VI9SO" VLIS Peel 982) 983 














Number of companies with 
listed restricted shares 64 WS 103 ele? 1350 


Aggregate number of 
restricted shares 
on TSE (millions) s2o 410 649 TOS 1088 


Aggregate market value 

of listed restricted 

shares (S$ billions based 

on year-end prices) ere eae en Wg Pe) Oens One ican 


As can be seen, both the number of restricted shares 
and the market value of such shares listed on the TSE 


increased substantially in 1983. Over the last four 


years, the number of companies with listed classes of 
restricted shares has doubled and the aggregate number of 


such shares has more than tripled. 


D. Recent Developments 

In recent months the issues relating to the regulation 
of restricted shares have been drawn once again to the 
attention of regulators as a result of actions taken by a 
number of issuers to reclassify their existing shares into 
restricted shares or to issue additional restricted shares 
and the response of investors and the financial media. 
Among the issuers that have either effected such a 
reclassification or made a major restricted share 
distribution in the last year are the following: 

Consumers Distributing Company Limited, 

Oakwood Petroleums Ltd., 

Norcen Energy Resources Limited, 

Canadian Tire Corporation, Limited, 
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Denison Mines Ltd. 


An interesting recent development has been the change 
in the attitude of investors and, in particular, 
institutional investors. The 1981 hearings were instigated 
by the securities commissions and stock exchanges, not by 
investors. Companies with restricted shares responded out 
of concern that their shares might be affected. Of the 95 
submissions made to the TSE Discussion Paper and the OSC 
hearing, only two were made by investors. To 1976.1, 
investors did not appear to be seriously concerned about 
the spread of restricted shares. This appears to have 
changed. In recent months, the Commission has been 
approached by a number of investors and their 
representatives to voice their concerns. Approaches have 
been made by institutions individually and in groups, by 
investment dealers and brokers and by individual 
investors. Probably the most striking example of the 


growing sensitivity of institutional investors was the 


reorganization of Norcen Energy Resources Limited 

in late 1983. Although the split of common shares into 
common shares and non-voting shares was approved by the 
required two-thirds majority, it came close to being 
defeated as a result of opposition from institutional 
investors. Press reports indicated that 30% of the shares 
represented at the meeting voted against the motion with 
most of the opposition coming from large institutional 
investors, including Canada Life Assurance Co., the Caisse 
de Dépét et Placement du Québec and the Ontario Municipal 


Employees Retirement Board. 


The use of restricted shares as a financing device has 
also been the subject of extensive comment in the financial 
media including a number of editorials. The editorials 
have generally called for the abolition of the use of these 


shares. 


III ISSUES IN THE REGULATION OF RESTRICTED SHARES AND 

APPROACH TO REGULATION 

A. The Issues 

ihe issues raised by the proliferation of non-voting 
and other restricted shares are wide ranging. Lhe viol tow 
ing discussion of the issues is designed to be extensive in 
order to generate as wide and detailed public response as 
possible. The Commission does not suggest that all the 
issues raised are within the jurisdiction of the Commis- 
sion. Some issues, in particular those relating to concen- 
tration of power, are clearly concerns that go beyond the 


mandate of the Commission. 


ace Disclosure, Policy 1.3 is diselosure oriented, Are 
the present disclosure requirements adhered to? Are 
they effective or adequate? What effect has disclo- 
sure had in the market? Are the requirements of fair- 
ness and investor protection adequately served by 
disclosure? If disclosure is not adequate, should the 
Commission set minimum standards for restricted shares 


or should restricted shares simply be prohibited? 


Take-Over Bids and Other Business Combinations. 


Should the holders of restricted shares have an equal 
Opportunity to participate on comparable terms in a 
take-over bid for common shares or other forms of 
merger? If so, should the ability to participate be 
dealt with ineslegislation or,should it, be.dealt.with 
by denying a receipt for a prospectus and by removal 
of prospectus exemptions where the attributes of the 
share capital of the target do not include protective 
provisions to ensure that holders of restricted shares 
Will have an equal opportunity. to. participate in a 
take-over bid or other form of acquisition of 

control? Should any denial of prospectus exemptions 
extend to all exemptions or only to those involving 
major public distibutions? Should any such 
requirement be mandatory for existing classes or 
series of restricted shares, for the issuance of 
additional shares of an existing class or series of 
such shares or only for the creation of new classes or 


series of restricted shares? 


Parte Gb Xe One thes Act. Should the take-over bid 


framework, Part XIX of the Act, apply to voluntary 
purchases of non-voting shares in excess of the 204 
level? This would ensure that holders of non-voting 
shares are provided with the same procedural and 
substantive protections as are available to holders of 
voting securities when bids are made for them (i.e. 
adequate information, sufficient time to forma 


reasoned judgement, etc.). 


Oppression of Minority Shareholders. Are majority 


shareholders, directors and management who propose the 
creation of restricted shares acting in their own self 
interest rather than in the interests of the issuer or 
shareholders as a whole? Are restricted shares being 
created for the benefit of the corporation or for the 
benefit of the controlling shareholder of the 
corporation? Should reorganizations and amalgamations 


that change common shares into restricted shares (or 


into common and restricted shares) be subject to 
minority approval on the basis that restricted shares 
are being created, or are perceived to be created, TG % 
the benefit of the controlling shareholders? Should 
the required level of minority approval be a simply 
majority; two-thirds ‘or some other level? Should the 
controlling shareholder be permitted to use the 
corporate proxy machinery to solicit votes in favour 
of the reorganization or amalgamation? Are other 
criteria of fairness more appropriate for such 
transactions (e.g., committee of independent 


directors)? 


Control and Ownership. Through the use of restricted 


shares it is possible for a person or company to con- 
trol a major public corporation with minimal equity 


investment. A number of questions are raised by this. 


Where the controlling shareholder has little or no 
equity in a public corporation and that corporation 
has a relationship, through share ownership, contract 
or otherwise, with an entity in which the controlling. 
shareholder of the public corporation has a major 
equity stake, is there a greater incentive to divert 
cash tlow, profits” or ‘corporate’ opportunities to such 
entity? To what extent are the incentives or dangers 
greater where control is held through the use of 
restricted shares (i.e. majority of the votes but less 
than 50% of the equity and perhaps a negligible equity 
interest) as opposed to control through ownership of 
the equity as well as votes (i.e. ownership of a 
majority of the common shares where there are no 


restricted shares)? 


Should the Commission permit restricted shares only if 
common shares represent a certain specified percentage 
of the residual equity shares of an issuer? The 
effect of such a requirement would be that a 
controlling shareholder would have to have a certain 
minimum percentage of risk equity invested in the 


enterprise in order to exercise control. Should a 


reporting issuer have a certain percentage of public 
equity investment in common shares before the issuer 
is permitted to issue restricted shares? Should 
existing classes or series of restricted shares be 


exempted from any such requirements? 


Shareholder Rights. Shareholder democracy is impaired 


by the issuance of restricted shares in that a higher 
proportion of “risk equity” investors do not have a 
vote in the election of directors and other corporate 
Matters. Voting rights are critical to holding 
Management accountable and removing inefficient 
Management. Corporate law has in recent years 
recognized the inappropriateness of removing voting 
rights in all circumstances by providing that where 
certain fundamental changes are proposed the holders 
of shares are entitled to vote “whether or not such 
shares otherwise carry the right to vote". However, a 
number of the statutory rights provided to minority 
shareholders under corporate and securities law are 
still tied to being a holder of voting securities. Is 
shareholder democracy unduly impaired by the 
increasing use of restricted shares? Is inefficient 
Management too insulated from change? Will the 
impairment of shareholder democracy result ina 
greater need for intervention by the Commission or 


some other Government agency? 


What is the long-term impact upon the efficiency of 
our capital markets of the increasing use of 
restricted shares) as a financing) device?) WibL 
investors ultimately doubt the accountability of 
management/controllers who have a disproportionately 
small equity interest, thereby discouraging investor 


part icd patiom Gn our capital markets? 


Market for Corporate Control. The use of restricted 


shares permits shareholders with effective control to 
maintain their control without a corresponding equity 
investment when the issuer raises financing in the 


equity markets through the sale of restricted shares. 


In the long term this can reduce the proportion of 
widely-held issuers that are not controlled by a 
single shareholder or group resulting in fewer issuers 
the control of which is available through an auction 
market. Is an open market for control a positive 
method of capital allocation for the Canadian 

economy? Lemirustratiom of this marker, Narmiul) to the 
long term health of the public share ownership 

system? Ish itviconsistentr wien public policy: in 
Ontario (which requires that minority shareholders be 
given an opportunity to participate in premiums paid 
for) Controls): to aldow corporates controd scosisiititedo 
and be consolidated in existing controlling 


shareholders through the use of restricted shares? 


ae Concentration of Power. Corporate concentration has 
been with us for some time. While some regulation of 
concentration has been considered necessary to protect 
Chespublic yimteres? = concentration per sc ihassmor) been 
viewed as inimical to the public interest. However, 
the restricted share phenomenon brings to the issue a 
new aspect which, to date, has not been adequately 
studied. Through the use of restricted shares, one 
person or company can control substantial assets 
without a significant equity investment (in a relative 
sense) and without being accountable to the “owners” 
of the assets. Is concentration of power over the 
major enterprises of the country in the public 
interest? Should mechanisms that facilitate such 


concentration be permitted? 


The issuance of restricted shares permits a person to 
maintain control in perpetuity despite his failure to 
participate yin ‘any further risk equity financing by the 


issuer. This raises some interesting questions in terms of 


the evolution of the capital markets and capitalisn, 
Canadian style. In the United States, control of the major 
corporations went through several stages during the last 
century. The first stage was from 100% ownership by a 
person or family to majority control by such person or 
family, and then from majority control to “working” or 
“effective” control. The final stage was from effective 
control by one shareholder to management control of a 
widely held company. A key factor in this evolution was 
the inability of the controlling shareholder to maintain 
his proportionate investment in the risk capital of the 
corporation (i.e., common shares) as a result, on the one 
hand, of taxation and other factors having an impact on the 
controlling shareholder and, on the other hand, of the 
corporation's continuing need to finance through the 
issuance of additional risk equity. A far greater 
proportion of the major public corporations in the United 
States are widely held than is the case in Canada, where 
most major public corporations are effectively or legally 


controlled. 


The following excerpts from the report entitled "The 
Regulation of Take-Over Bids in Canada: Premium Private 
Agreement Transactions” (the “Industry Take-Over Bid 
Report"), that was prepared by the Securities Industry 
Committee on Take-Over Bids and published in November, 
1983, set out the relative levels of control in the 


American and Canadian capital markets: 


9. As of February 18, 1983, there were 283 companies 
having shares included in the TSE 300 Composite Index. 
The Stock Price Index staff of the Exchange must moni- 
tor the public float of each stock included in the 
Index in order to determine the shares' eligibility 
for inclusion in the Index. The staff consider stocks 
having no holdings of 20,percent .or more to ,.be widely 
held. Share holdings of 20 percent or more, but less 
than 50 percent, may be deemed to constitute effective 
control, while share holdings of 50 percent and up 
constitute legal control. Using these working 


definitions, the following is a summary of the extent 
of control in the TSE 300 Composite Index. The number 
of companies subjéct to legal control includes 19 
companies whose restricted shares -- be they 
non-voting, subordindte voting or restricted yoting -— 
are included in the Index but whose common shares are 
not listed on the Exchange and are held by one 
shareholder or a small group of shareholders. 


Number of 


Companies h 
Legal "Control «G50 err moreditiiwis whe ute « 137 48.4 
HPRtective Control “CZ04—49 19:79)! << rece 85 30.0 
Widely Held @eeee@eeeeeseees#e#eee#egese%ee#eee#eeeeteeteee 61 Die io 
TOTAL @eeeeeesee#eeseeeseeeeee#eeseeee#ee#ee#e#ee#eeee#ee#es#eesee# 283 OORT 


Ct. note 89, infra. 


Of the “widely held" Canadian companies a significant 
number are regulated companies such as banks and utilities. 
Note 89 provides comparable statistics for the American 


capital markets. 


89. The following table shows the extent of control 


in the companies included in the Standard & Poor's 500 
Index: 


Number of 


Companies vA 
Legal Gonerol Co04 Or MOKre)) cate cc.6 «16 6 ere 
Eitective* Controlo (204=49. 97)i sani 68 Las 
Widely Held eeeeoee3s#eseeeeces545o+oe7ees8#seeee7x#eeeee 426 (OG 
TOTAL @eeeeeecsteeeecs5<se@eeeee#*e#e#ee#ece5s#eee#e#eeetet ee 50 LOTORO 


With the proliferation of restricted shares we can be 
assured that although the majority of Canadian public 


companies may one day be widely owned, most will continue 


to be closely controlled. 


Bie Approach to Regulation 

In determining what role the Commission has in 
addressing the issues raised by restricted shares, the 
Commission must be governed by its mandate: to provide a 
regulatory environment in which efficient capital markets 
operate and develop. Efficiency is promoted through 
measures, such as disclosure requirements, designed to 
protect investors from market abuses. Efficiency is also 
promoted through measures that complement, or in some 
circumstances, replace, the corporate law to require 
acceptable standards of conduct by corporations, their 
Managers and controlling shareholders. Certain of the 
issues raised by restricted shares fall within the 
jurisdiction of the Commission (and of the other securities 
administrators and self-regulatory bodies). However, some 
of the other issues listed above raise economic, social and 
political questions within the Legislature's rather than 
the Commission's jurisdiction. Like the capital markets, 
the questions raised transcend provincial boundaries. 
Cooperation is needed to deal with the issues both among 
the provincial securities administrators and among Federal 
and Provincial Governments. Depending upon the response to 
this position paper, the Commission may propose that the 
issues in the regulation of restricted shares beyond the 
Commission's current proposals ultimately be referred to 
the Ontario Government with a suggestion that the problems 
and issues be studied by some commission or agency, 
preferably one with representation from the Federal and 
various Provincial Governments. However, at least in the 
near term, the Commission believes that restricted shares 
are essentially capital market concerns that should be 


addressed by securities regulators. 


Given the importance of the issues and the recent 


proliferation of restricted shares, the Commission 


considers that it is both necessary and proper for it to 
take certain immediate measures to preserve public 
confidence in the public share ownership system and to 
redress the imbalance in bargaining power where restricted 
shares are being created. With these initiatives, 
restricted shares will be put to a market test so that the 
issues they raise may be more comprehensively studied and 
resolved. The appropriate method of putting such measures 


into effect is to amend, Policy :i<3. 


LY. DISCUSSION OF ADDITIONS AND AMENDMENTS TO POLICY 1.3 


A. Protective, or) /Coat=-[aiits Provisions 

Although it is now more common for issuers of 
restricted shares to provide protection for holders of 
restricted shares in take-over bid situations, the practice 
is not yet universal. The Industry Take-Over Bid Report 
stated that at November 16, 1983, there were 133 classes of 
restricted shares listed on the TSE and the Montreal 
Exchange; of these, only 40 had protective or “coat-tail” 
provisions (most of these were recently created issues of 


restricted shares). 


Protective or coat-tail provisions refer to provisions 
included in the attributes of restricted shares that 
encourage or ensure that the holders of restricted shares 
will have an opportunity to participate in any take-over 
bid fur the common shares, generally through a right of 
conversion if no comparable offer is made to them. A 
comparable offer would be an offer for the restricted 
shares made at the same time and on the same terms and 


conditions as the offer for the common shares. 


Existing protective provisions vary. In some cases 
they are imperfect in that they do not ensure that the 
holders of restricted shares will have an opportunity to 
participate in a take-over bid or other change in control 
on the same terms as the holders of common shares. For 


example the right of conversion (or other right) may not be 


triggered until witer completbom wf othe take-over bid. for 
the common shares. In such a situation the offeror may 
have an incentive to make an offer for the restricted 
shares, since failure to do so may result in dilution of 
es) Viole anige ap Oisnauaonit, However, the offeror is not required 
to make an offer and if an offer is made it need not be on 
the same terms and conditions as were offered to the holder 


or holders of the common shares. 


The Commission believes that it is inequitable and 
ecoutrary to ithe ipirbilac timtierest «tio sallow «cor poria tions oto 
raise equity capital through restricted share issues 
without imposing a requirement of equal treatment in a 
take-over bid or other sale of control situation for the 
reasons stated in the following excerpt from the Industry 


Take-Over Bid Report: 


e-e-the Securities Industry Committee initially con- 
cluded that a capital structure including both common 
shares and restricted or special common shares might 
be used as a way of allowing a controlling shareholder 
to garner a premium on selling control while maintain- 
ing the principle that within a class all shares are 
equal. However, as its deliberations proceeded, the 
Securities Industry Committee reconsidered whether, if 
equal treatment within a class is to be the rule, the 
rule should logically extend to all classes of 
residual equity shares. This position would be 
advanced on the theory that if fairness and investor 
confidence are primary concerns, then consistency and 
the goal of real equality of treatment require that 
restricted or special common shares, which represent 
equity ownership in an enterprise, should be included 
in any premium control transactions. As a con- 
sequence, provisions ensuring that the owners of such 
shares would have an opportunity to participate ina 
take-over bid for the common shares ("coat-tail provi- 
sions") should be included in the shares' attributes. 


The Commission is of the view that the issuance of 
restricted shares without protective or coat-tail 
provisions is contrary to legislative policy and adopts the 
following excerpt from the OSC Staff Submission prepared 


for the 1981 OSC hearing on restricted shares: 


wevbt Ghs clear rom Legisbariverhistory that, the 
Securities Act was intended by the Legislature to 
regulate measures designed to usurp to a restricted 
group premiums for the sale of control. The Act 
permits an offeror to acquire control by way of a 
private agreement to purchase voting securities at a 
premium above the market price but requires such an 
offeror to make an equivalent follow-up offer to the 
remaining holders of voting securities within 180 days 
of the private agreement. 


Obviously, as no bid need be made to holders of 
restricted residual equity securities and no follow-up 
offer is required to be made to them by law, 
controlling shareholders may have, despite the 
intention in Part XIX of the Securities Act, found a 
means to retain to themselves the premium for 

com tayo 


Policy 1.3 is, therefore, being amended to provide that 
no receipt will be issued for any prospectus offering 
shares of any class or series of restricted shares, and 
that statutory exemptions will be denied in connection with 
any offering of such shares by way of a rights offering, 
securities exchange take-over bid, reorganization or 
amalgamation, unless the shares include protective 
provisions in their attributes. The proposal does not, for 
the time being, extend to denying prospectus exemptions to 
other distributions of restricted shares without coat-tail 
provisions where such distributions do not involve a wide 
public distribution of additional shares (e.g., private 
placements). The Commission would welcome comments on 


whether all prospectus exemptions should be denied. 


For the purpose of the amended Policy 1.3 “protective 
or coat-tail provisions” will mean that the attributes of 
the shares are such that the holders of restricted shares 
will have an opportunity to participate in any take-over 
bid or other change in control on the same terms (or 
comparable terms, having regard to their respective equity 


interests). Generally this will mean that when a take-over 


bid is made for the common shares of a reporting issuer and 
a corresponding general offer is not made, the restricted 
shares would participate in the take-over bid for the 
common shares through a right to convert into common 
shares. “Corresponding general offer” means an offer for 
the restricted shares where the offeror offers to purchase 
the same percentage of shares at the same consideration per 
share as is offered for the common shares. It would not be 
sufficient, as a protective provision, to grant voting 
rights to the holders of non-voting shares or to grant a 
right of conversion into common shares where there is no 
opportunity to participate in the take-over bid for the 


common shares or other change in control transaction. 


Adoption of this Policy would mean that the Commission 
would not be directly mandating the inclusion of such pro- 
visions in the attributes of existing classes or series of 
restricted shares although it might indirectly encourage 


this result over time. 


Although issuers would not be required to amend the 
terms of existing classes of restricted shares they would, 
inijettiect:, moc dhe: bpermijtived :tlo: icarmy: out, sai emayor, «public 
distribution of additional shares of the restricted share 
class unless protective provisions were added. An issuer 
with restricted shares that wanted to issue additional 
residual equity shares could: 

(i) issue common shares, 

(ii) issue shares of a new class of restricted shares 

with protective provisions, or 
Chi) tamend sthe atierms bof «the texisting «class «of srestrict— 


ed shares and issue shares of that class. 


The Commission recognizes that defining acceptable 
ternssfor protective provisions qwillberequire considerable 
work and experience. Its corporate finance staff will 
provide assistance to issuers in developing suitable 
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The Commission considers the foregoing policy to be 
appropriate because restricted shares represent equity 
ownership and, as a matter of fairness, investor confidence 
and legislative policy, the holders of such shares should 
have an opportunity to participate in any premium control 
transaction. It would ‘bet harmtwl “Co’vthe tcredi biliry? oft tie 
public share ownership system for control to change hands 
at a premium under a sale of one class of residual equity 
shares, most or all of which would probably be held by a 
restricted group, if no comparable bid were made for 
publicly-distributed residual equity shares with lesser or 


no voting rights. 


Be. Minority Approval of Capital Reorganizations 


The creation and distribution of a class of restricted 
shares may be, and is often perceived by investors to be, 
carried out for the benefit of a controlling shareholder 
with no corresponding benefit for other shareholders. The 
existence of a publicly-traded class restricted shares 
allows a controlling shareholder to consolidate control and 
avoid dilution in a number of ways. For example: 

(i) the financing needs of the issuer can be met 
through the issuance of restricted shares without 
the controlling shareholder having to subscribe 
for “such ‘shares "to avoid dilution an iits voting 
control; 

(ii) the controlling shareholder can dispose of 
non-voting shares acquired in a reorganization to 
finance past or future acquisitions of voting 
shares; and 

(iii) ff Che “attributes “of "restricted tshares" include ‘a 
preferential right to dividends, and the common 
shares are convertible into the restricted shares, 
the public will over time come to hold fewer 
voting shares and more restricted shares, thereby 
consolidating the position of the controlling 


shareholder. 


It can be argued that after a share reorganization or 
share split to create restricted shares, the public 
shareholder is technically in the same position as the 
controlling shareholder in that they each hold the same 
relative numbers of common and restricted shares and 
therefore there is no benefit to the controlling 
shareholder or detriment to minority shareholders to 
justify a requirement for minority approval. The 
Commission rejects this argument. The share split creates 
opportunPtties! for ‘che scomtrolh person, liive..;) (to finance’, 
consolidate or prevent dilution of control at a reduced 


cost, that are not available to other shareholders. 


To require minority approval is an attempt to redress 
the unequal bargaining positions of controlling 
shareholders and public investors in a transaction where 
the controlling shareholder is perceived to obtain a 
benefit not available to other shareholders. The unequal 
bargaining positions stem largely from the controlling 
shareholders" ability to control, through its own votes and 
access to the corporate proxy machinery, the outcome of the 
vote on the proposed reorganization or amalgamation. 
Minority approval would introduce a “market test” that 
would allow those shareholders who may not obtain an 
economic benefit from the reorganization, amalgamation or 
other distribution to balance the various benefits that may 
accrue to different groups of shareholders within a single 


class. 


The Commission is of the view that the creation and 
distribution of restricted shares should not proceed 
without the approval of the minority shareholders. 
Therefore, minority approval will be required for: 

(i) a reorganization or amalgamation that would have 

the effect of converting common shares into 


restricted shares, 


(id )) avsitock dividend: of nesittricted ishares (other: than 
a stock dividend in the ordinary course in lieu of 
a cash dividend) equivalent in effect to share 
reclassification, and 
(iii) any other analogous form of distribution of 
restricted shares. 
If minority approval is not obtained for such transactions, 


the applicable prospectus exemptions will be denied. 


"Minority approval” will have a meaning similar to 
that which it has in the Ontario Business Corporations Act 
and Policy 9.1 -- Going Private Transactions, Issuer Bids 


and Insider Bids: 


“Minority approval” would mean the votes of security 

holders cast in favour of a transaction other than the 

votes attaching to: 

(a) securities held by affiliates of the issuer; and 

(b) securities the beneficial owners of which, alone 
or in concert with others, effectively control 


or will control the issuer. 


C. Voluntary Offers for Non-Voting Shares 

The rules relating to take-over bids set out in Part 
XIX of the Act apply only to offers for voting securities. 
Therefore, a purchaser of non-voting shares would be free 
to purchase 1004 of a class of non-voting shares on the 
open market without disclosure to the holders of such 
securities, withcut time restraints and in the absence of 
the other procedural and substantive protections provided 
by Part XIX (such as withdrawal rights and the requirement 
that the same consideration be offered to all shareholders 
of the same class). The Commission considers that the 
“protection of the bona fide interests of the shareholders 
of the offeree company”, the primary objective of the 
take-over bid code, is a concern regardless of whether the 
securities that are the subject of the bid are voting or 
non-voting. Accordingly, the Commission will exercise its 
powers to require persons or companies making a bid for 
non-voting shares, to conduct the bid as though it was 


subject tbo Part. 1X of trhe“AAct, The Commission is 


in the process of preparing amendments to the Act to ensure 
that the take-over bid framework will apply to voluntary 
purchases of non-voting shares in excess of the 20% 


threshold. 


D. Amendments to Existing Policy 1.3 


While the foregoing comprise the major changes being 
made to Policy 1.3, the draft Policy will also include some 
amendments to the existing disclosure requirements. 

Certain of the amendments are aimed at making the 
disclosure regime more effective while others are intended 
to deal with problems and ambiguities that have cropped up 
in the application of the existing Policy. In addition, 
provisions that are no longer applicable have been 
deleted. The significant changes will be described in the 


commentary accompanying the forthcoming Policy. 


V. EFFECTIVE DATE 

The additions to the Policy Statement set out in 
sections IV.A to IV.C above are effective immediately on an 
interim basis. The amendments to the existing disclosure 
requirements of the Policy referred to in IV.D above are 
not effective until the Policy is finalized. “Interim 
basis" refers to the period from March 2, 1984 until 
publication of the final form of Policy Statement which 
will reflect public comment and the decision of the 
Commission to continue, vary or abandon any or all of the 


additions. 


The” porcion of the Policy (that) 1s) vol bes effective 
immediately on an interim basis would not apply to work in 
process as of the effective date of March 2, 1984. A 
Matter will be considered to be “work in process” where an 
offering or other document has been filed or mailed to 
shareholders prior to the effective date. In respect of a 
preliminary prospectus for restricted shares, the document 
would be considered “work in process” when a receipt has 
been) Tested prior to March 2, 1984. The Director is 
available to discuss with interested persons the 


appiicetion of the interim Policy to particular situations. 


VI OTHER PROVINCES 

These proposals have been discussed with the QSC 
and the B.C. Superintendent - the securities administrators 
for the provinces that have policies similar to the current 
Foley, 1 3.6 The Commisson has been advised by the QSC and 
the B.C. Superintendent that they support the position of 
the Ontario Securities Commission and will implement 
similar requirements for protective provisions, minority 
approval and application of the take-over bid framework to 
purchases of non-voting shares. The QSC and the B.C. 
Superintendent will also consider the necessity of amending 
the disclosure requirements set out in their respective 


policies on restricted shares. 


VII REQUEST FOR COMMENTS 


As referred to earlier, the proliferation of the use 
of restricted shares raises many issues both within and 
beyond the jurisdiction of the Commission. The Commission 
is anxious to receive the comments of all interested 
parties relating to all issues. No decision has been made 
as to the necessity of holding a public hearing on these 


issues. 


Comments are requested, in particular, on: 


(4%) the issues and concerns raised by the 
proliferation of restricted shares, including 
those issues raised in this paper; 

(Sia) thes appropriate: jurisdiction: and course. of 
action for resolving the issues raised; 

(iii) the specific additions and amendments to Policy 
bes fend 

(iv) thes need for? other ion further is teps: .to. be, taken 
by the Commission or others to regulate the use 


of restricted shares. 


The Commission requests that all interested parties 
forward 10 copies of their comments on or before April 13, 


LIS 4 eo 


The Secretary 

Ontario Securities Commission 
Suite 1800 

Box 55 

20 Queen Street West 

HOWO nt OF. Ont an 110 

M5H 3S8 


Copies should also be provided to: 


(a) President 
Commission des valeurs mobiliéres du Québec 
P20.) box 246 
Stock Exchange Tower 
800 Victoria Square 
Montreal, Quebec 
H4A 1G3 


(b) The Superintendent of Brokers, Insurance and 
Real Estate 
Ministry of Consumer and Corporate Affairs 
865 Hornby Street 
Vancouver, British Columbia 
V6Z 1H4 
The Commission undertakes to provide copies of 
comments to any other securities administrator that 


expresses an interest in the regulation of restricted 


shares. 


Meat Cheer | 9 84 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 DORE EXPLORATIONS INC. 


Headnote 


Section 73 - Issuance of shares to creditors - issuer to report trades to 
Commission - first trades to be made in accordance with subsection 71(5) of the 
Act and section 18a of the regulations - copy of ruling and statement that 
protections provided by the Act not available to creditors to be provided to 
creditors - acknowledgement by creditors to be filed with the Commission 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF DORE EXPLORATIONS INC. 


RULING 
(Section 73) 


UPON the application of Dore Explorations Inc. ("Dore'') to the Ontario 
Securities Commission (the ''Commission") for a ruling pursuant to section 73 of 
the Securities Act, R.S.O. 1980, c. 466 (the "'Act'') that a proposed issuance 
of its common shares, in the amounts and to the persons or company 
(collectively referred to as the ''Creditors') set out in Appendix '"'A'' annexed 
hereto, is not subject to sections 24 and 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it appearing to the Commission that: 

il Dore iS an Ontario Corporation and is a reporting issuer under the Act not 
in default of any requirements of the Act or the regulations made 
thereunder (the ''Regulation') ; 

B the authorized capital of Dore consists of 5,509,501 common shares, of 
which 3,504,465 are currently issued and outstanding, and 2,000,000 


preference shares, of which none have been issued; 


a. Dore is indebted to the Creditors and in the amounts set out in Appendix 
"A'' annexed hereto; 
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Pursuant to agreements between Dore and each of the Creditors, heals 
proposed that Dore will satisfy the debts by issuing its common shares in 
the amounts also set out in Appendix ''A'' annexed hereto; and 

Each of the Creditors is at arm's length from Dore; 


AND UPON being satisfied that to make this ruling would not be prejudicial 


to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 


issuance by Dore of its common shares to the Creditors and in the amounts set 
out in Appendix ''A'' annexed hereto in satisfaction of debts owed by Dore to 
those Creditors is not subject to sections 24 or 52 of the Act provided that: 


lb 


The first trades in each of the common shares issued pursuant to this 
ruling shall be made in accordance with the provisions of subsection 71(5) 
of the Act and section 18a of the Regulation, as if such common shares had 
been acquired pursuant to one of the exemptions referred to in subsection 
WAS Otc he vet: 


Dore shall provide to each Creditor a copy of this ruling together with a 
statement (the ''Statement'') that as a consequence of this ruling certain 
protections, rights and remedies provided by the Act, including rights of 
rescission and damages, will be unavailable to the Creditors; and 


Dore shall obtain from each of the Creditors and shall file with the 
Commission a written acknowledgement that each Creditor: 


(a) has received a copy of this ruling and of the Statement; 


(b) is aware of the limitations imposed by this ruling upon the 
disposition by the Creditors of the common shares which are the 
subject of this ruling; and 


(c) waives the protections, rights and remedies referred to in the 
Statement to the extent that they otherwise may have been available 
to the Creditors. 


February 23, 1984. 


Mats ade henna! Vice We bes ken 


Appendix !'A!! 





Creditor Amount Due Common Shares to be Issued 
Douglas Collingwood $12, 492 24,984 
435198 Ontario Corp. So OS3 4,066 
Walter Dainard 3 5), OOW 10,000 
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2.2 RESSOURCES CONSOLIDEES IMPERIAL ENERGIE LTEE 


Rader | he 
Headnote 
Key Words 


section {73 cof sthe » JActs "=. clauses. 14 (8), sands 19a(1), of )ithe- «Regulations - 
Subparagraph 71(1) (f) (111) - hold period abridgement. 


Tex 





The Applicant, a reporting issuer incorporated under the laws of the Province 
of Quebec, proposed to issue units pursuant to clause 71(1)(d) of the Act which 
consisted of a right to earn cumulative, convertible, redeemable, retractable, 
preferred shares of the Applicant (the ''Series B Preferreds'') to be issued in 
reliance upon subparagraph 71(1) (f) (111) of the Act. The Series B Preferreds 
were in turn convertible into common shares of the Applicant which were also to 
be issued in reliance upon subparagraph 71(1)(f)(iii) of the Act. The 
Applicant applied for a ruling pursuant to. subsection 73(1) of the Act 
exempting the first trade of common shares from the prospectus requirements of 
sections 52 and 61 of the Act because an order of the Commission under section 
140 of the Act dated October 19, 1983 did not apply to the common _ shares 
because the Series B Preferreds were issued pursuant to subparagraph 
Bue Chinn) tof asthe sHAct..hather, (than- ¢lause: (74.(1),(d). of, the, Act: The 
Commission granted the requested ruling on condition that the hold period 
applicable to the common shares must have elapsed since the date of the 
acquisition of the units which consisted of the right to earn the Series B 
Preferred before a first trade in the common shares could be made. 


Staff Comment 
Lochiel* Exploration Ltd. (1983), 7 OSCB 292 followed. 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 
AND 
IN THE MATTER OF RESSOURCES CONSOLIDEES IMPERIAL ENERGIE LTEE/ 


CONSOLIDATED IMPERIAL RESOURCES ENERGY LTD. 


RULING 
(Section 73) 


UPON an application on behalf of RESSOURCES CONSOLIDEES IMPERIAL ENERGIE 
LTEE/CONSOLIDATED IMPERIAL RESOURCES ENERGY LTD. (the ''Company'') to the 
Ontario Securities Commission (the ''Commission") for a ruling pursuant to 
section 73 of the Securities Act, R.S.O. 1980, ¢c.466 (the "Act'') that certain 
first trades in Common Shares of the Company are not subject to section 52 of 
the Act; 


AND UPON it being represented that: 
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1. the Company is incorporated under the laws of the Province of Quebec; 
2. the Company is a reporting issuer under the Act; 


3. the Common Shares of the Company are listed and posted for trading on 
the Montreal Exchange and the Alberta Stock Exchange; 


4. the Company is offering in the Provinces of Ontario and Alberta 
pursuant to the exemption contained in section 71(1) (d) of the Act 
and the equivalent exemption in Alberta, Units consisting of rights 
to acquire cumulative convertible redeemable retractable Preferred 
Shares Series 'B' (the "Series 'B' Preferred Shares") ; 


5. the Series 'B' Preferred Shares are convertible into Common Shares; 


AND UPON the Commission being satisfied that to grant this ruling would 
not be prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the first trades 
in Common Shares acquired on the conversion of Series 'B' Preferred Shares 
which were acquired on the right to earn such shares described in paragraph 4 
of this ruling are not subject to section 52 of the Act, provided that: 


(a) at the time of such first trade, the Company is a reporting issuer 
and is not in default of any requirement of the Act or the 
Regulation; 


(b) the applicable hold period has elapsed from the date of acquisition 
of the right to earn the Series 'B' Preferred Shares by the vendor; 


(c) the vendor files with the Commission a report of the first trade in 
the prescribed form within 10 days of the trade; 


(d) such trade is not a distribution as defined in subparagraph 
WG) WUGE Ny) one qwlavs “eis  — eiayel 


(e) no effort is made to prepare the market or create a demand for the 
Common Shares and no extraordinary commission or consideration is 
paid in respect of such trade; 

And for the purposes of paragraph (b) of this ruling, the term "hold 
period'' means that period of six, twelve or eighteen months which would be 
applicable to the Common Shares had they been acquired directly pursuant to an 
exemption referred to in subsection 71(4) of the Act. 


February 24, 1984. 


Maye Se hoe lex VJaeWe Blau 
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2.3 TRADES BY ISSUERS IN OPTIONS TO SENIOR OFFICERS AND DIRECTORS 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF A PROPOSED AMENDMENT 
LOR REET ESE CURIE SACI eta: Oma SOF Chey «4616 
AND THE REGULATIONS MADE THEREUNDER 


AND 


IN THE MATTER OF TRADES BY ISSUERS IN 
OPTIONS TO SENIOR OFFICERS AND DIRECTORS 


RULING 
(Section 73) 


UPON the application of the Director to the Ontario Securities Commission 
(the ''Commission") for a ruling pursuant to subsection 73(1) of the Securities 
NGiR OO) IO SORaec. 466m (thes WAC \r 


AND UPON it appearing to the Commission that: 


ag Pursuant to paragraph 19 of subsection 34(1) and clause (n) of subsection 
71(1) of the Act, a trade by an issuer in options to purchase securities 
of its own issue with its employees or the employees of an affiliate is 
not subject to section 24 or 52 of the Act where the employees are not 
induced to purchase by expectation of employment or continued employment; 


PB. Options to purchase common shares (the ''Options'') have been granted by 
issuers to their employees, officers and directors or to the employees, 
officers or directors of an affiliate, whether pursuant to the terms of a 
stock option plan or otherwise; and 


3. The existing exemption referred to in paragraph 1 may not be available 
with respect to trades in options to senior officers and is not available 
to persons who serve solely as directors of such issuers; 


AND UPON being satisfied that the making of this ruling would not be 
prejudicial to the public interest; 


TT IS RULED pursuant to subsection 731) of the Act that section 24 or 52 
of the Act shall not apply to a trade made by an issuer in an Option, whether 
pursuant to the terms of a stock option plan or otherwise, to a senior officer 
or director (the ''Optionee'') of the issuer or of an affiliate of the issuer, or 
to a personal holding corporation controlled by such Optionee, provided that: 


(a) the Option is non-transferable, except that in the case of an Optionee's 
death, the Option(s) may be exercised by such Optionee's legal personal 
representatives in accordance with the terms of the Option(s) ; 


(b) the number of common shares subject to the Option(s) shall not in the 


aggregate exceed 10% of the number of common shares of the issuer issued 
and outstanding as at the date of the grant; 
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the grant of the Option(s), including the terms thereof, have been 
approved by the shareholders of the issuer; 


where the securities of the issuer are listed and posted for trading on a 
stock exchange in Canada, the issuer has received the consent of each such 


exchange to the Option(s); and 


within ten days of any such trade in Option(s) to Optionees in reliance 
upon this ruling, the issuer files with the Commission a letter indicating 
such reliance and providing substantially the same information prescribed 
by Form 20 of the Regulation under the Act and demonstrating compliance 
With conditions (ayy (by (cand: (d) “of this rules. 


February 24, 1984. 


"Peter J. Dey" "i, We JBULeaatl 
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2.4 OFFSHORE EXCHANGES-COMMODITY FUTURES CONTRACTS /OPTIONS 


IN THE MATTER OF THE COMMODITY FUTURES ACT, 
ite Ss O, ISKEO,  (ClaUNEMNT IR °7fts) 


AND 


IN THE MATTER OF THE SECURITIES ACT, 
eno OeLo S Or Chi Liha GO 


AND 


IN THE MATTER OF TRADING IN COMMODITY FUTURES CONTRACTS 
AND COMMODITY FUTURES OPTIONS ENTERED INTO ON COMMODITY 
FUTURES EXCHANGES SITUATE OUTSIDE CANADA OTHER THAN 
COMMODITY FUTURES EXCHANGES IN THE UNITED STATES OF 
AMERICA 


ORDER 
(Section 66, the Commodity Futures Act) 
(Section 140, the Securities Act) 


WHEREAS by Order dated the 3rd day of January, 1980, which appeared in the 
OSC Bulletin for January, 1980, at pages 7 and 8, the Ontario Securities 
Commission (the ''Commission'') did order that trades by and with registered 
futures commission merchants in contracts to be entered into on Offshore 
Exchanges not be subject to section 33 of the Commodity Futures Act, or to 
sections 24 or 52 of the Securities Act; 


AND WHEREAS the Commission recognizes that commodity futures contracts 
respecting the metals markets in London, United Kingdom, are made either 


(a) in the Ring of the London Metal Exchange between 
Subscribers authorized to deal in the Ring (as defined in 
the Rules and Regulations of the Metal Market & Exchange 
Conan eicCia)e 


(b) out of the Ring of the London Metal Exchange between 
Subscribers authorized to deal in the Ring; or 


(Cc) between a Subscriber authorized to deal in the Ring anda 
Subscriber not so authorized or a non-Ssubscriber; 


AND WHEREAS the Commission is satisfied that so to do will not be 
prejudicial to the public interest; 


IT IS ORDERED that the Order of the Commission made the 3rd day of 
January, 1980, is varied by adding thereto the following paragraph: 


AND IT IS FURTHER ORDERED that trades by and with 
registered futures commission merchants in contracts made 
either in the Ring of the London Metal Exchange, in 
London, United Kingdom, or with a Subscriber authorized 
to deal in the said Ring and expressed to be subject to 
the London Metal Exchange Rules and Regulations and made 
on London Metal Exchange Contract terms, not be _ subject 
to section 33) ol ~the Commodity Hutures™ Act, > or to 
SSCtIONS 92 (OL 52. Of the =securitr1es™ WAC put the 
Commission may, where in its opinion to do so would be in 
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the public interest, make an order on such terms’ and 
conditions as it may impose revoking or varying this 
order as it pertains to any registered futures commission 
merchant, Offshore Exchange or to any contract. 


AND IT IS FURTHER ORDERED that this variance is effective from the 3rd day 
of January, 1980. 


January 26th, 1984. 


"Peter J. Dey'' Ment iela 1,  iexexeksye! 
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2.5 JONPOL EXPLORATIONS LIMITED 


Headnote 


Directors! Options - Grant of Options not subject to sections 24 or 52 


IN THE MATTER OF THE SECURITIES ACT, 
Ree One LOS Oe CHARTERS 466 


AND 


IN THE MATTER OF JONPOL EXPLORATIONS LIMITED 


RULING 
(Section 73) 


UPON the application of Jonpol Explorations Limited (the ''Issuer''), a 
corporation incorporated under the Business Corporations Act (Ontario), to the 
Ontario Securities Commission (the ''Commission'') pursuant to section 73 of the 
Securities VAct»” R650. 19805 ec, 4665 (thes Act") forva ruling) inirespect of 
trades in certain options which the Issuer proposes to grant to certain 
directors of the Issuer; 


AND UPON reading the application of the Issuer and the recommendation of 
the staff of the Commission; 


AND UPON it being represented to the Commission that: 


A. set out in Appendix ''A'' annexed hereto are the names of certain directors 
(the ''Directors'"') of the Issuer to whom the Issuer proposes to grant 
options (the ''Options'') to purchase that number of common shares in the 
capital of the Issuer specified opposite the respective names of each 
Director; 


Be each Director is a director of the Issuer but not a full-time employee or 
promoter of the Issuer; 


Cc. the Issuer 1S a reporting issuer and is not in default of any requirement 
of the Act or the regulation made thereunder (the Regulation"); and 
Dy The Toronto Stock Exchange, upon which the common shares of the ISSuer are 


listed and posted for trading, has approved the granting of the Options to 
the Directors named; 


AND UPON the Commission being satisfied that to rule as requested would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
proposed grant of the Options to the Directors is not subject to sections 24 or 
52 of the Act provided that: 


18 the Options are non-transferable, except that in the case of a Director 
dying prior to the expiry time of the Options while still a Director, the 
Options may be exercised by such Director's legal personal representatives 
at any time up to and including the three months following the date of the 
Director's death or the expiry time, whichever is earlier; and 
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ee the Issuer files with the Commission within ten days of the granting of 
this ruling a letter providing substantially the same information required 
by Form 20 as prescribed by the Regulation. 


February 23, 1984. 


mame Dee Wee Blam 


Appendix ''A"' 





Number of Shares 





Name of Director Subject to Option 
John A. Pollock 60, 000 
Ian A. MacNaughtan 10, 000 
Peter M. Brodie-Brown 10, 000 
Robert A. Pollock 10, 000 
Viletor HioPerry 10, 000 
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2.6 THOMPSON-LUNDMARK GOLD MINES LIMITED 


Headnote 


Directors! Options - Grant of Options not subject to sections 24 or 52 


IN THE MATTER OF THE SECURITIES ACT, 
Ree Oreo oO ChAT ha 616 


AND 


IN THE MATTER OF THOMPSON-LUNDMARK GOLD MINES LIMITED 


RULING 
(Section 73) 


UPON the application of Thompson-Lundmark Gold Mines’ Limited (the 
"Tssuer''), a corporation incorporated under the Business Corporations Act 
(Ontario), to the Ontario Securities Commission (the ''Commission'") pursuant to 
section #oanotethe Securities: Act, KR«S.O0. 1980, cc. 466 €the Act") foreacruhing 
in respect of trades in certain options which the Issuer proposes to grant to 
certain directors of the Issuer; 


AND UPON reading the application of the Issuer and the recommendation of 
the staff of the Commission; 


AND UPON it being represented to the Commission that: 


A. set out in Appendix ''A'' annexed hereto are the names of certain directors 
(the ''Directors'') of the Issuer to whom the Issuer proposes to grant 
options (the "'Options'') to purchase that number of common shares in the 
capital of the Issuer specified opposite the respective names of each 
Director; 


Be each Director is a director of the Issuer but not a full-time employee or 
promoter of the Issuer; 


Ce the Issuer 1S a reporting issuer and is not in default of any requirements 
of the Act or the Regulations made thereunder (the ''Regulation") ; 


D. The Toronto Stock Exchange, upon which the common shares of the Issuer are 
listed and posted for trading, has approved the plan (the ''Plan'') for the 
granting of the Options to purchase 340,000 common shares of the Issuer to 
the Directors named and for the granting of options to purchase an 
additional 159,304 common shares to those directors or employees 
designated by the board of directors of the Issuer; and 


E. the shareholders of the Issuer have unanimously approved of the Plan; 


AND UPON the Commission being satisfied that to rule as requested would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
proposed grant of the Options to the Directors is not subject to sections 24 or 
52 of the Act provided that: 
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a the Options are non-transferable, except that in the case of a Director 
dying prior to the expiry time of the Options while still a Director, the 
Options may be exercised by such Director's legal personal representatives 
at any time up to and including three months following the date of the 
Director's death or the expiry time, whichever is earlier; and 


PY the Issuer files with the Commission within ten days of the granting of 
this ruling a letter providing substantially the same information required 
by Form 20 as prescribed by the Regulation. 


February 23, 1984. 


ee eae My, \Wie  suiletatiav!! 


Appendix !'A''! 





Number of Shares 





Name of Director Subject to Option 
H. W. Baird 40,000 
J.D.S. Bohme 40, 000 
A. M. Clarke 40,000 
M. R. Evarts 100, 000 
ee Dee @tetamenn 40,000 
C. L. McAlpine 40,000 
J. H. McDowell 40, 000 
340, 000 
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2.7 PARQUET RESOURCES INC. 


Headnote 


Directors' Options - Grant of Options not subject to Sections 24 or 52 


IN THE MATTER OF THE SECURITIES ACT, 
Re On SOPs CHAPTER 4 66 


AND 
IN THE MATTER OF PARQUET RESOURCES INC. 


RULING 
(Section 73) 


UPON the application of Parquet Resources Inc. (the ''Issuer''), a 
corporation incorporated under the laws of the Province of Ontario, to the 
Ontario Securities Commission (the ''Commission'') pursuant to section 73 of the 
securities “Act, Ri S.0. 1980; “ec. 466 (the "Act') for -a ruling in respect. of 
trades in certain options which the Issuer proposes to grant to certain 
directors of the Issuer; 


AND UPON reading the application of the Issuer and the recommendation of 
the staff of the Commission; 


AND UPON it being represented to the Commission that: 


A. set out in Appendix ''A'' annexed hereto are the names of certain directors 
(the ''Directors'') of the Issuer to whom the Issuer proposes to grant 
options (the "'Options'') to purchase that number of common shares in the 
capital of the Issuer specified opposite the respective names of each 
Director; 


Be each Director is a director of the Issuer but not a full-time employee or 
promoter of the Issuer; 


Ce the Issuer iS a reporting issuer and is not in default of any requirement 
of the Act or the regulation made thereunder (the ''Regulation''); and 
D. The Toronto Stock Exchange, upon which the common shares of the ISsuer are 


listed and posted for trading, has approved the granting of the Options to 
the Directors named; 


AND UPON the Commission being satisfied that to rule as requested would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
proposed grant of the Options to the Directors is not subject to sections 24 or 
52 of the Act provided that: 


ail the Options are non-transferable, except that in the case of a Director 
dying prior to the expiry time of the Options while still a Director, the 
Options may be exercised by such Director's legal personal representatives 
at any time up to and including the three months following the date of the 
Director's death or the expiry time, whichever is earlier; and 
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2s the Issuer files with the Commission within ten days of the granting of 
this ruling a letter providing substantially the same information required 
by Form 20 as prescribed by the Regulation. 


February 23, 1984. 


i, alg lene”! I We eer" 


Appendix !!A"' 





Number of Shares 











Name of Director Subject to Option 
Paul Wettring, Sr. 50, 000 
Robert D. Plexman 50, 000 
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2.8 SORREL RESOURCES LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
ep One LO S Op CHAPTER 66 


AND 
IN THE MATTER OF SORREL RESOURCES LTD. 


RULING 
(Section 73) 


UPON Sorrel Resources Ltd. ('Sorrel'') having made application to the 
Ontario Securities Commission (the ''Commission'') pursuant to section 73 of the 
SOCuIaNiE NCS AC i ER SOMO: LOS Op Crane © Gln GING mL AGC Gl!) amet Olgmme ruling that, 


notwithstanding subsection 71(5) (a) of the Act, the first trade in securities 
previously acquired pursuant to a rights offering to be made by Sorrel is not 
subject to section 52 of the Act; 


AND UPON it being represented to the Commission that: 
A. Sorrel has been a reporting issuer in Alberta since February, 1982; 


Be Sorrel has made all filings under the Securities Act (Alberta) as required 
for a reporting issuer; 


Cc Sorrel has been a reporting issuer in Ontario since September 12, 1983 
when the common shares of Sorrel were first listed and posted for trading 
on The Toronto Stock Exchange; 


1D). Sorrel proposes to issue transferable rights (the ''Rights'') to the holders 
of its common shares and its 5.0% Cumulative Retractable Redeemable 
Convertible First Preferred Shares Series A of record on the record date, 
which Rights will entitle the holders thereof to subscribe for common 
shares of Sorrel; 


AND UPON the Commission having considered the application of Sorrel and 
the representations made on behalf of Sorrel and Commission staff at a hearing 
held on February 3, 1984; 


AND UPON the Commission being satisfied that it would not be prejudicial 
to the public interest to make this ruling; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
first trade in the Rights and the common shares of Sorrel issued through the 
exercise of the Rights are not subject to section 52 of the Act; provided 
that: 


(a) Sorrel has filed with the Commission a copy of all material filed by 
Sorrel with the Alberta Securities Commission during the period February 
1, 1983 to September 12, 1983; 


(b) the first trade in the securities shall be made in compliance with 
subsection 71(5) of the Act and section 18a of the regulation made under 
the Act, except for the requirement of subsection 71(5) that Sorrel has 
been a reporting issuer for twelve months; and 
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(ec) such first trade is not a distribution as defined in subparagraph (111) of 
paragraph 11 of subsection 1(11) of the Act. 

February 3, 1984. 


"Peter J. Dey'' Ma. SS. Wodles" 


wR, Jn Kane"! Me. A eieiaiot! 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 5 


POLICIES 


5.1 0O.S.C. POLICY STATEMENT 11.1 - AMENDMENT 


0.S.C. POLICY STATEMENT 11.1 - AMENDMENT 





M. Manager to Sign Prospectus 


Every prospectus filed to qualify the distribution of securities of a 
mutual fund shall be signed by the manager of the mutual fund. For the 
purposes of this paragraph, a manager of a mutual fund means a person or 
company who has the power or responsibility to direct the affairs of the mutual 
fund but does not include a person or company who is not associated or 
affiliated with the promoter or trustee of the mutual fund and whose duties are 
limited to managing the portfolio of the mutual fund. If the manager is a 
company, evidence of the authority of the officer(s) or director(s) of the 
manager who sign the prospectus to do so on behalf of the manager shall be 
filed along with the prospectus. 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
Iaen direct. Ol sindiceet. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

MB - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Up" - Director of principal reporting issuer. 


pie" - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


oe — Exercises -control or «direction “(direct Gor indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Sn - Senior Officer of principal reporting issuer. 


iS oa - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale fo Ob - internal 

oy - bequest or inheritance ng - qualifying shares 

ei - compensation wiry - redeemed (called, matured) 
oe - exchange or conversion ET - stock dividend 

AAEUuE - exercise of rights, etc. AND - stock split 

Med = git t Pi - exercise of option 

OR - initial report Mya - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 


lei 


= ibys! 


THE OCC SHARES TRUST 

THE OTTAWA CURLING CLUB LIMITED 

ROBERT L. WILSON 

DOMINION MANUFACTURERS LIMITED 

UAP INC. 

HANDY ANDY AUTO-CENTRES INC. 

JOREX LIMITED 

BELVEDERE FUND (1976) 

BELVEDERE FUND NO.3 (1977) 
BELVEDERE (1978) Drilling Program 
BELVEDERE (1979) Drilling Program 
BELVEDERE (1980) Drilling Program 
BELVEDERE (1981) Drilling Program 
THUNDERBIRD 1978 Drilling Program 


THUNDERBIRD B.C. 1979 Drilling Program 


THUNDERBIRD Alberta 1979 Drilling Program 


THUNDERBIRD Alberta 1980 Drilling Program 





THUNDERBIRD Alberta 1981 Drilling Program 
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TAKE-OVER BIDS, ISSUER BIDS 


9.1.19 THUNDERBIRD 1982 Exploration And Development Program 


9.1.20 306968 Alberta Inc. 


9.1.21 306972 Alberta Inc. 


Oe SONG eAllb ein aaelmec. 


9.1.23 MORRISON PETROLEUMS LTD. 


TAKE-OVER BIDS, ISSUER BIDS 





THE OCC SHARES TRUST # 
(Offeror) 


THE OTTAWA CURLING CLUB LIMITED 
(Of feree) 

ROBERT L. WILSON * 
(Offeror) 

DOMINION MANUFACTURERS LIMITED 
(Offeree) 

UAPS UNC rae: 


(Offeror) 


HANDY ANDY AUTO-CENTRES INC. 
(Of feree) 


VARIATION OF OFFER 





JOREX LIMITED 
(Offeror) 


BELVEDERE FUND (1976) 

BELVEDERE FUND No.3 (1977) 

BELVEDERE (1978) Drilling Program 
BELVEDERE (1979) Drilling Program 
BELVEDERE (1980) Drilling Program 
BELVEDERE (1981) Drilling Program 
THUNDERBIRD 1978 Drilling Program 
THUNDERBIRD B.C. 1979 Drilling Program 


THUNDERBIRD 
THUNDERBIRD 
THUNDERBIRD 
THUNDERBIRD 


Alberta 1979 Drilling Program 
Alberta 1980 Drilling Program 
Alberta 1981 Drilling Program 
1982 Exploration and Development Program 


306968 Alberta Inc. 
306972 Alberta Inc. 
307167 Alberta Inc. 
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TAKE-OVER BIDS, ISSUER BIDS 


FORM 35 = ISSUER BID 


MORRISON PETROLEUMS LTD. 


# Share Exchange 
= Cash 
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CONTINUOUS DISCLOSURE FILINGS 
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Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-112 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


128975 CANADA INC. 

609 AVENUE ROAD LIMITED 

ABITIBI RESOURCES LTD. 
ABITIBI-PRICE INC. 

ACCUGRAPH CORPORATION 

ACKLANDS LTD. 

ACKLANDS LTD. 

ACKLANDS LTD. 

AIGUEBELLE RESOURCES INC. 
AIGUEBELLE RESOURCES INC. 
ALBERTA ENERGY COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 

ALGOMA STEEL CORPORATION LIMITED 
ALGOMA STEEL CORPORATION LIMITED 
ALGOMA STEEL CORPORATION LIMITED 
AMCA INTERNATIONAL LTD. 

AMERICAN PYRAMID RESOURCES INC. 
ANGLO ENERGY LIMITED 


ANGLO UNITED DEVELOPMENT CORPORATION 


ARBOR CAPITAL RESOURCES INC. 
ARBOR CAPITAL RESOURCES INC. 
ARBOR CAPITAL RESOURCES INC. 
ASHLAND OIL INC. 

ATLANTIC RICHFIELD COMPANY 
AUGMITTO EXPLORATIONS LIMITED 
AUR RESOURCES INC. 

AUSNORAM HOLDINGS LIMITED 
AUSNORAM HOLDINGS LIMITED 
BACHELOR LAKE GOLD MINES INC. 
BAKER INTERNATIONAL CORPORATION 
BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BARNWELL INDUSTRIES INC. 
BARNWELL INDUSTRIES INC. 
BARRICK RESOURCES CORPORATION 
BARRICK-CULLATON GOLD TRUST, THE 
BAXTER TECHNOLOGIES CORPORATION 
BAY MILLS LIMITED 

BELL CANADA 

BELL CANADA 

BELL CANADA ENTERPRISES INC. 
BENCORP INDUSTRIES LTD. 

BINARY TECHNOLOGY FUNDING INC. 
BLACK PHOTO CORPORATION LIMITED 
BOMBARDIER INC. 

BOMBARDIER INC. 

BRALORNE RESOURCES LIMITED 
BRAMALEA LIMITED 


TETLE 


APPLICATION 
PRIVATE PLACEMENTS 
IFS 3 MN DE 31 83 
PRESS RELEASE 
PRIVATE PLACEMENTS 
SALES FROM OPERATION 
T.S.E. MATERIAL 
LETTER OF TRANSMITTA 
IFS 9 MN DE 31 83 
IFS 9 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
RESULTS FOR DECEMBER 
IFS 6 MN NO 30 83 
FORM 10K 

CHANGE DIRECTORS 
ANNUAL REPORT 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
IFS 3 MN DE 31 83 
IFS 12 MN DE 31 83 
T.S.E. MATERIAL 
PRESS RELEASE 
RULING / ORDER /REASONS 
APPLICATION 

NET INCOME FOR THE 9 
10Q 3 MN DE 31 83 
ANNUAL REPORT 

T.S.E. MATERIAL 

10Q 3 MN DE 31 83 
PRESS RELEASE 

EXEMPT FINANCING NOT 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

EXEMPT FINANCING NOT 
SHRHLDRS. MTNG. MAT. 
PROSPECTUS 

IFS 9 MN DE 31 83 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 


Xerographic and microfiche copies of these documents are available from: 


144 Front Street West, Toronto, 
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Ontario M5J 2L7 


(416) 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





ae ee oe 


BRITISH COLUMBIA FOREST PRODUCTS LIMITED CHANGE DIRECTORS 
BRITISH PETROLEUM COMPANY P.L.C. 
BROSNAN MINES LTD. 

BROULAN RESOURCES INC. 

BRUNSWICK MINING AND SMELTING 
BRUNSWICK MINING AND SMELTING 


FORM 6-K 

TES soe MN DE SineSs 
PRIVATE PLACEMENTS 
FINANCIAL RESULTS EN 
PRESS RELEASE 


BYTEC-COMTERM INC. 

CACHE D'OR RESOURCE INC. 

CADILLAC FAIRVIEW CORPORATION LIMITED 
CAE INDUSTRIES LTD. 

CAMFLO MINES LTD. 

CAMPBELL RESOURCES INC. 

CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 


PRIVATE PLACEMENTS 
PROGRESS REPORT 
T.S.E. MATERIAL 

IFS 9 MN DE 31 83 
CHANGE DIRECTORS 

10Q 6 MN DE 31 83 
T.S.E. MATERIAL 
FINANCIAL RESULTS FO 


CAMPEAU CORPORATION 

CANADA CEMENT LAFARGE LTD. 
CANADA NORTHWEST ENERGY LIMITED 
CANADA SOUTHERN PETROLEUM LTD. 





PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

10Q 3 MN DE 31 83 


CANADIAN CABLESYSTEMS LTD. PRIVATE PLACEMENTS 
CANADIAN FOUNDATION COMPANY LTD. DIVIDEND NOTICE 
CANADIAN IMPERIAL BANK OF COMMERCE EXEMPT FINANCING NOT 
CANADIAN NATURAL RESOURCES LIMITED PRESS RELEASE 
CANADIAN PACIFIC LIMITED PRELIMINARY FINANCIA 


CANADIAN UTILITIES LIMITED 
CANADIAN UTILITIES LIMITED 
CANADIAN UTILITIES LIMITED 
CANADIAN WORLDWIDE ENERGY LIMITED 
CANFOR CORPORATION 

CANFOR CORPORATION 

CANUC RESOURCES INC. 

CAPITAL DYNAMICS LIMITED 
CARENA-BANCORP HOLDINGS INC. 
CARLING O'KEEFE LIMITED LHS) IE MN DE Sia s 
CARMA LTD. RULING/ORDER/REASONS 
CARVERN INTERNATIONAL INDUSTRIES LTD. IFS 6 MN NO 30 83 
CARVERN INTERNATIONAL INDUSTRIES LTD. LET. TO SHAREHOLDERS 
CARVERN INTERNATIONAL INDUSTRIES LTD. RIGHTS OFFERING 
CENTRAL FUND OF CANADA LIMITED PRESS RELEASE 
CENTRAL TRUST COMPANY FOURTH QUARTER RESUL 
CENTRAL TRUST COMPANY JOS 1G) IN| IDO) Bul eis} 
CENTRAL TRUST COMPANY PRESS RELEASE 
CENTRAL TRUST COMPANY PRESS RELEASE 
CHANCELLOR ENERGY RESOURCES INC. CHANGE DIRECTORS 
CHIEFTAIN DEVELOPMENT CO. LTD. FINANCIAL RESULTS FO 
CLAIBORNE INDUSTRIES LIMITED AUD. ANN. FIN. STMT. 
CLAIBORNE INDUSTRIES LIMITED IFS 3 MN DE 31 83 
CLAIBORNE INDUSTRIES LIMITED SHRHLDRS. MING. MAT. 
COGNOS INCORPORATED IFS 3 MN NO 30 83 


PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 12 MN DE 31 83 
PRESS RELEASE 
TAKEOVER/FORM 35 

IES 9° MN DE 31071383 
EARNINGS FOR THE 6 M 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMPUTALOG GEARHART LTD. 
COMPUTER INNOVATIONS DISTRIBUTION INC. 


CONSOLIDATED ASCOT PETROLEUM CORPORATION 


CONSOLIDATED-BATHURST INC. 
CONSOLTEX CANADA INC. 

CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONSUMERS GLASS COMPANY LIMITED 
CONTINENTAL BANK OF CANADA 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONVENTURES LIMITED 

COPP CLARK PITMAN LTD. 

CORRIDA OILS LTD. 

CORRIDA OILS LTD. 

COTTON VALLEY RESOURCES INC. 
COTTON VALLEY RESOURCES INC. 
COUNSEL TRUSTCO CORPORATION 

CROWN TRUST COMPANY 

CST FOUNDATION 

CULLATON LAKE GOLD MINES LTD. 
CYMBAL EXPLORATIONS INC. 

CYMBAL EXPLORATIONS INC. 

CZAR RESOURCES LTD. 

CZAR RESOURCES LTD. 

CZAR RESOURCES LTD. 

DAVIDSON TISDALE MINES LIMITED 
DEACON-HODGSON INVESTMENT ACCOUNT 
DEACON-HODGSON RETIREMENT SAVINGS PLAN 
DELHI PACIFIC RESOURCES LTD. 
DENISON MINES LTD. 

DENISON MINES LTD. 

DENISON MINES LTD. 

DENISON MINES LTD. 

DENISON MINES LTD. 

DIGITECH LTD. 

DISTRICT TRUST COMPANY 

DISTRICT TRUST COMPANY 

DISTRICT TRUST COMPANY 

DOFASCO INC. 

DOFASCO INC. 

DOME PETROLEUM LIMITED 

DOMINION STORES LIMITED 

DUMAGAMI MINES LIMITED 

DUMAGAMI MINES LIMITED 

DUMAGAMI MINES LIMITED 

DUNCAN PARK HOLDINGS CORPORATION 
DUPONT CANADA INC. 





PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRELIMINARY REPORT T 
PRESS RELEASE 

SALES FOR THE FISCAL 
1983 FINANCIAL RESUL 
ANNUAL INFO. FORM 
RULING /ORDER /REASONS 
PRIVATE PLACEMENTS 
TAKEOVER/FORM 35 
DIVIDEND NOTICE 
PRESS RELEASE 
AMENDMENT TO PRO. 
RULING /ORDER/REASONS 
APPLICATION 

PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
T.S.E. MATERIAL 

AUD. ANN. FIN. STMT. 
IFS 3 MN DE 31 83 
T.S.E. MATERIAL 

FORM 27-MAT. CHANGE 
CHANGE OF ADDRESS 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
T.S.E. MATERIAL 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 
PRESIDENT'S ADDRESS 
PRESIDENT'S ADDRESS 
IFS 6 MN DE 31 83 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
EXEMPT FINANCING NOT 
EXEMPT FINANCING NOT 
PRESS RELEASE 
DIVIDEND NOTICE 
ANNUAL REPORT 

IFS 3 MN DE 31 83 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
PRESS RELEASE 
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DYNAMAR ENERGY LIMITED 


EAGLE AMERICAN DIVERSIFIED HOLDINGS INC. 


ECONOMIC INVESTMENT TRUST LIMITED 
ELMWOOD RESOURCES LTD. 

ENERGY & RESOURCES (CAM) LTD. 
ENERGY & RESOURCES (CAM) LTD. 
EQUITY SILVER MINES LIMITED 
EVERGREEN ENERGY RESOURCES LTD. 
EXUMA CAPITAL LIMITED 

FIBERGLAS CANADA INC. 

FIRST CALGARY PETROLEUMS LTD. 
FRUEHAUF CANADA INC. 

GALORE GOLD RESOURCES INC. 

GANE ENERGY CORPORATION LTD. 

GAZ METROPOLITAIN, INC. 

GAZ METROPOLITAIN, INC. 

GAZ METROPOLITAIN, INC. 

GEAC COMPUTER CORPORATION LIMITED 
GENERAL AMERICAN TECHNOLOGIES INC. 
GEORGE WESTON LIMITED 

GLE RESOURCES LTD. 

GLENAYRE ELECTRONICS LTD. 
GLENAYRE ELECTRONICS LTD. 
GOLDCORP INVESTMENTS LIMITED 
GOLDCORP INVESTMENTS LIMITED 
GOLDEX MINES LIMITED 

GOLDEX MINES LIMITED 

GOLDEX MINES LIMITED 

GOLDHURST RESOURCES INC. 
GREENWICH RESOURCES INC. 
GUARANTY TRUST COMPANY OF CANADA 
GUARDIAN PACIFIC RIM CORPORATION 
GULF & WESTERN INDUSTRIES, INC. 


GULFSTREAM RESOURCES CANADA LIMITED 
GULFSTREAM RESOURCES CANADA LIMITED 


H.O. FINANCIAL LTD. 
HALEY INDUSTRIES LIMITED 
HALLIBURTON COMPANY 


HAMMERSON PROPERTY INVES'T & DEVELOP. 
HAMMERSON PROPERTY INVES'T & DEVELOP. 


HARDING CARPETS LIMITED 
HAYES-DANA INC. 

HAYES-DANA INC. 

HCI HOLDINGS LTD. 

HEMERDON MINING & SMELTING LIMITED 
HIGHBOURNE EXPLORATIONS LIMITED 
HIRAM WALKER RESOURCES LTD. 


HOFFMAN EXPLORATION AND MINERALS LIMITED 


TITLE 





T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
LET. TO SHAREHOLDERS 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 3 MN DE 31 83 
PRIVATE PLACEMENTS 
IFS 3 MN DE 31 83 
CHANGE DIRECTORS 
DIVIDEND NOTICE 
PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

IFS 12 MN DE 31 83 
PESOS MING er esi 
PRESS RELEASE 

Ts) Be MATER TAL 
PRIVATE PLACEMENTS 
DIVIDEND NOTICE 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

IFS 3 MN DE 31 83 
SHRHLDRS. MTNG. MAT. 
IFS 3 MN OC 31 83 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
PRELIM. PROSPECTUS 
DIVIDEND NOTICE 
PRESS RELEASE 
CERTIF. OF MAILING 
IFS 9 MN NO 30 83 
PRESS RELEASE 

FORM 8-K 

PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MING. MAT. 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
AUD. ANN. FIN. STMT. 
FORM 6-K 

FORM 27-MAT. CHANGE 
IFS 3 MN DE 31 83 
IFS 6 MN DE 31 83 
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HOLDINGS INCORPORATED 

HOLMER GOLD MINES LIMITED 

HOLMER GOLD MINES LIMITED 

HUDSON BAY MINING AND SMELTING CO. , 
HUNTEC (70) LIMITED 

HUSKY TO TEs iipe 

HUTTON COMMODITY RESERVE FUND LTD. 
IMASCO LIMITED 

IMASCO LIMITED 

IMPERIAL LIFE ASSURANCE COMPANY OF 
INEXCO OIL COMPANY 

INLAND NATURAL GAS CO. LTD. 
INTER-OCEANIC OIL & GAS CORP. 
INTER-ROCK OIL COMPANY OF CANADA LIMITED 
INTERNATIONAL BASLEN ENTERPRISES LIMITED 
INTERNATIONAL HARVESTER CREDIT CORP. OF 
INTERNATIONAL PAPER COMPANY 
INTERNATIONAL PHASOR TELECOM LTD. 
INTERPROVINCIAL PIPE LINE LIMITED 
INVERNESS PETROLEUM LTD. 

INVERNESS PETROLEUM LTD. 

JAMIE FRONTIER RESOURCES INC. 
JANNOCK LIMITED 

JAPAN FUND INC. 

JEDBURGH RESOURCES LIMITED 

JOFFRE RESOURCES LTD. 

JOREX LIMITED 

K-TEL INTERNATIONAL, INC. 

KANAMERA OIL & GAS PROGRAM 
KANAMERA OIL & GAS PROGRAM 

KANATA GENESIS FUND LTD. 

KANATA GENESIS FUND LTD. 
KEELEY-FRONTIER RESOURCES 

KERR ADDISON MINES LIMITED 
KERR-MCGEE CORPORATION 

KEY LAKE EXPLORATIONS LIMITED 

L.K. RESOURCES LTD. 

LAC MINERALS LTD. 

LARDER RESOURCES INC. 

LEIGH INSTRUMENTS LIMITED 

LEIGH INSTRUMENTS LIMITED 

LENNIE RED LAKE GOLD MINES LTD. 
LENNIE RED LAKE GOLD MINES LTD. 
LINEAR TECHNOLOGY INC. 

LOBLAW COMPANIES LIMITED 

LONDON LIFE INSURANCE COMPANY 
LOUISIANA LAND AND EXPLORATION COMPANY, 
LUMONICS INC. 


TLE 


APPLICATION 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

NET ASSET VALUE AS O 
IFS 9 MN DE 31 83 
T.S.E. MATERIAL 
PRESS RELEASE 
DIVIDEND NOTICE 

IFS 6 MN DE 31 83 
IFS 6 MN DE 31 83 
IFS 6 MN DE 31 83 
AUD. ANN. FIN. STMT. 
ANNUAL REPORT 
DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

IFS 6 MN DE 31 83 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 
ANNUAL REPORT 

FORM 27-MAT. CHANGE 
CHANGE DIRECTORS 
PRESS RELEASE 

10Q 6 MN DE 31 83 
FORM 28-ANN. FILING 
LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 
APPENDICES TO PRO. 
LETTER OF TRANSMITTA 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

AUD. ANNE (EIN> SSEMIE: 
PRESS RELEASE 

PRESS RELEASE 

TEESE MNE DES TeS3 
PROSPECTUS 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

TES: 52° WK DE 31 83 
AUD. ANN. FIN. STMT. 
DIVIDEND NOTICE 
EXEMPT FINANCING REP 
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LUNEL ENTERPRISES INC. 
LUXMAR RESOURCES LIMITED 


IFS 9 MN DE 31 83 
AUD. ANN. FIN. STMT. 


LUXMAR RESOURCES LIMITED 

LUXMAR RESOURCES LIMITED 
LYNX-CANADA EXPLORATIONS LTD. 
LYTTON MINERALS LIMITED 

LYTTON MINERALS LIMITED 

MACKENZIE FINANCIAL CORPORATION 
MAHER INC. 

MAJESTIC CONTRACTORS LIMITED 
MANRIDGE EXPLORATIONS LIMITED 
MAPLE LEAF MILLS LIMITED 

MARK'S WORK WEARHOUSE LTD. 
MARSHALL MINERALS CORP. 

MASCAN CORPORATION 

MASCOT GOLD MINES LIMITED 
MASSEY-FERGUSON LIMITED 

MASSIVE ENERGY LTD. 

MCLEAN BUDDEN BALANCED FUND 
MCLEAN BUDDEN POOLED PENSION FUND 
MDS HEALTH GROUP LTD. 

MEADOWVALE GARDENS APARTMENT 
MEADOWVALE GARDENS APARTMENT 
MEADOWVALE GARDENS APARTMENT PROJECT 
MEDCON RESOURCES LTD. 

MER MONEY MARKET FUND 

MERIDIAN TECHNOLOGIES INC. 
MERIDIAN TECHNOLOGIES INC. 
MERIDIAN TECHNOLOGIES INC. 

MIDCON OIL & GAS LIMITED 
MILLSTREAM MINES LIMITED 

MILNER CONSOLIDATED SILVER MINES LTD. 
MINEFINDERS CORPORATION LTD. 
MINEFINDERS CORPORATION LTD. 
MINORCO CANADA LIMITED 

MOFFAT COMMUNICATIONS LIMITED 
MOLSON COMPANIES LIMITED, THE 
MOLSON COMPANIES LIMITED, THE 
MORGAN HYDROCARBONS INC. 

MOUNT JAMIE MINES LIMITED 

MPG INVESTMENT CORPORATON LIMITED 
NABU NETWORK CORPORATION 

NATIONAL BANK OF CANADA 

NATIONAL RESOURCE EXPLORATIONS LTD. 
NATIONAL SEA PRODUCTS LIMITED 

NB COOK CORPORATION LTD. 

NB COOK CORPORATION LTD. 

NELMA INFORMATION INC. 


IFS 3 MN DE 31 83 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 
PROGRESS REPORT 
FORM 28-ANN. FILING 
T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

IFS 6 MN OC 31 83 
INTERIM REPORT ENDED 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 
FORM 28-ANN. FILING 
CHANGE OF AUDITORS 
AMENDMENT TO PRO. 
PRESS RELEASE 

EXEMPT FINANCING NOT 
FORM 27-MAT. CHANGE 
IFS 6 MN DE 381 83 
PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN DE 381 83 
T.S.E. MATERIAL 
DIVIDEND NOTICE 
EXEMPT FINANCING NOT 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

VALUE OF SHARES 
PRIVATE PLACEMENTS 
PRELIM. PROSPECTUS 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN NO 30 83 
IFS 6 MN NO 30 883 
RESIGNATION TRANSFER 
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ISSUER 
NEW BRUNSWICK TELEPHONE CO. LTD. , THE 
NEW BRUNSWICK TELEPHONE CO. LTD., THE 
NEW BRUNSWICK TELEPHONE CO. LTD., THE 


NEW PASCALIS MINES LIMITED 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NIGHT HAWK RESOURCES LTD. 

NIMROD RESOURCES LTD. 

NIMROD RESOURCES LTD. 

NORCEN ENERGY RESOURCES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORTH AMERICAN RARE METALS LIMITED 
NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 
NORTHFIELD PETROLEUM CORPORATION 
NORTHLAND BANK 

NORTHLAND BANK 

NORTHLAND BANK 

NORTHWESTERN UTILITIES LIMITED 
NOVA BEAUCAGE MINES LIMITED 

NOVA BEAUCAGE MINES LIMITED 

NOVA, AN ALBERTA CORPORATION 
NOVAMETRIX MEDICAL SYSTEMS INC. 
O'BRIEN ENERGY & RESOURCES LIMITED 
O'BRIEN ENERGY & RESOURCES LIMITED 
O'BRIEN ENERGY & RESOURCES LIMITED 
O'BRIEN ENERGY & RESOURCES LIMITED 
OAKWOOD PETROLEUMS LTD. 

OAKWOOD PETROLEUMS LTD. 

OAKWOOD PETROLEUMS LTD. 

OLDE YORK PLACE II LIMITED PARTNERSHIP 
OLDE YORK PLACE II LIMITED PARTNERSHIP 
OMNIBUS COMPUTER GRAPHICS INC. 
OMNIBUS COMPUTER GRAPHICS INC. 
OMNIBUS COMPUTER GRAPHICS INC. 
OMNIBUS COMPUTER GRAPHICS INC. 
ONTARIO SECURITIES COMMISSION 
OPACT ENERGY (1983) LTD. 

OPIMIAN CALIFORNIA VINEYARDS 
OROFINO RESOURCES LIMITED 

OROFINO RESOURCES LIMITED 

OROFINO RESOURCES LIMITED 

OROFINO RESOURCES LIMITED 

OSHAWA GROUP LIMITED, THE 

PAGE PETROLEUM LTD. 

PAGE PETROLEUM LTD. 

PAMOUR PORCUPINE MINES LIMITED 
PAMOUR PORCUPINE MINES LIMITED 





ANNUAL REPORT 
OUTSTANDING CAPITAL 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
DIVIDEND NOTICE 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
IFS 3 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CHANGE OF AUDITORS 
PRESS RELEASE 
EXEMPT FINANCING NOT 
PRELIM. PROSPECTUS 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 

PRESS RELEASE 

10Q 9 MN DE 31 83 
ANNUAL REPORT 

IFS 3 MN DE 31 83 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
ANNUAL REPORT 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 

POP SYSTEM - REQUEST 
SHRHLDRS. MTNG. MAT. 
PROSPECTUS 

ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 
FOURTH QUARTER REPOR 
PRESS RELEASE 
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PANARCEICT ORES ERD: 

PARAMOUNT FUNDING CORP. 

PATHWAY FOOD INDUSTRIES LIMITED 
PCL INDUSTRIES LIMITED 

PENN WEST PETROLEUM LTD. 

PENN WEST PETROLEUM LTD. 

PENNANT RESOURCES LIMITED 

PENNZOIL COMPANY : 

PETRO-SUN INTERNATIONAL INC. 
PETROHUNTER ENERGY LTD. 

PETROTECH, INC. 

PETROTECH, INC. 

PHOTO ENGRAVERS & ELECTROTYPERS LTD. 
PHOTO ENGRAVERS & ELECTROTYPERS LTD. 
PINTO MALARTIC GOLD MINES LIMITED 
PIONEER HI-BRED INTERNATIONAL, INC. 
POCO PETROLEUMS LTD. 

POCO PETROLEUMS LTD. 

POLYCOM SYSTEMS LIMITED 

POMAC MINES LIMITED 

POMINEX LTD. 

POTTER DISTILLERIES LTD. 

PROCAN MORTGAGE CORPORATION 

PRONTO EXPLORATIONS LIMITED 
QUEBECOR INC. 

QUEENSTAKE RESOURCES LTD. 
QUEENSTAKE RESOURCES LTD. 

QUINTEKO RESOURCES LTD. 

Ree CRAGN ENC? 

RAM PETROLEUMS LIMITED 


RANK ORGANISATION PLC, THE 
RAYROCK RESOURCES LIMITED 
REDFORD RESOURCES INC. 
REDFORD RESOURCES INC. 
REDLAW INDUSTRIES INC. 


RESOURCE FUND INTERNATIONAL LTD. 
RESOURCE SERVICE GROUP LTD. 
RESOURCE SERVICE GROUP LTD. 
ROCKWELL INTERNATIONAL CORPORATION 
ROGERS CABLESYSTEMS INC. 


RONYX CORPORATION 
RONYX CORPORATION 
RONYX CORPORATION 
RONYX CORPORATION 
ROTHMAN'S OF PALL 
ROTHMAN'S OF PALL 


LIMITED 
LIMITED 
LIMITED 
LIMITED 
MALL CANADA LTD. 
MALL CANADA LTD. 


ROYAL TRUSTCO LIMITED 
ROYAL TRUSTCO LIMITED 


PRESS RELEASE 
CERTIF. OF MAILING 
FORM 28-ANN. FILING 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

PRIVATE PLACEMENTS 
LES oe MNeNORS ORS 3 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
10Q 3 MN NO 30 83 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
AUD] “ANNE SEIN] =STMT: 
PRESS RELEASE 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
ANNUAL REPORT 

FORM 27-MAT. CHANGE 
10Q 3 MN DE 31 83 
LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 
CHANGE DIRECTORS 
PRESS RELEASE 

TES eS MN DE SLes8s 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
10Q 3 MN DE 31 83 
T.S.E. MATERIAL 
ANNUAL REPORT 

IFS 3 MN DE 31 83 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
IFS 9 MN DE 31 83 
CARLING O'KEEFE I.F. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
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SARLOS & ZUKERMAN FUND, THE 
SASKO OIL AND GAS LIMITED 
SASKO OIL AND GAS LIMITED 
SASKO OIL AND GAS LIMITED 
SASKO OIL AND GAS LIMITED 
SASKO OIL AND GAS LIMITED 
SAULT MEADOWS ENERGY CORPORATION 
SCARBORO RESOURCES LIMITED 
SCINTILORE EXPLORATIONS LIMITED 
SCOTT PAPER LIMITED 
SCUDDER CAPITAL GROWTH FUND, 
SCURRY-RAINBOW OIL LIMITED 
SEAQUEST ENERGY LTD. 

SED SYSTEMS INC. 

SELKIRK COMMUNICATIONS LIMITED 
SELKIRK COMMUNICATIONS LIMITED 
SELKIRK COMMUNICATIONS LIMITED 
SENSORMATIC CANADA LIMITED 

SHELL CANADA LIMITED 

SHELL OIL COMPANY 

SHELTER OIL AND GAS LTD. 

SILTRONICS LTD. 

SILTRONICS LTD. 

SILVERMAQUE MINING LIMITED 

SLATER STEEL INDUSTRIES LIMITED 
SOMERVILLE BELKIN INDUSTRIES LIMITED 
SOMERVILLE BELKIN INDUSTRIES LIMITED 
SORREL RESOURCES LTD. 

SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

ST. ANDREW GOLDFIELDS LTD. 

STAKE TECHNOLOGY LTD. 

STEEP ROCK RESOURCES INC. 

STENHOUSE HOLDINGS PLC 

STRATHCONA RESOURCE INDUSTRIES LTD. 
STROUD RESOURCES LTD. 

SYDNEY DEVELOPMENT CORPORATION 
SYNERLOGIC INC. 

SYSTEMHOUSE LTD. 

SYSTEMHOUSE LTD. 

SYSTEMHOUSE LTD. 

TANDY CORPORATION 

TANDY CORPORATION 

TECSYN INTERNATIONAL INC. 

TECSYN INTERNATIONAL INC. 

TECUMSEH GAS STORAGE LIMITED 

TELEDYNE CANADA, LIMITED 


LNG: 


PRIVATE PLACEMENTS 
ANNUAL REPORT 

IFS 9 MN SE 30 83 
IFS 6 MN JE 30 83 
T.S.E. MATERIAL 
PROSPECTUS 

IFS 4 MN DE 31 83 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

FIRST QUARTER REPORT 
IFS 3 MN DE 31 83 
HOLDINGS IN SECTION 
APPLICATION 

PRESS RELEASE 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
OFFERING NOTICE 

SALE OF 12.20% SERIE 
FOURTH QUARTER REPOR 
EXEMPT FINANCING NOT 
IFS 26 WK DE 31 83 
PRESS RELEASE 

CHANGE DIRECTORS 
DIVIDEND NOTICE 

IFS 3 MN DE 31 83 
IFS 3 MN DE 31 83 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
RULING/ORDER/REASONS 
ANNUAL REPORT 

T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
REPORT ON SHARES 
PRIVATE PLACEMENTS 
10Q 3 MN DE 31 83 
PRESS RELEASE 

IFS 3 MN NO 30 83 
T.S.E. MATERIAL 

IFS 9 MN DE 31 83 
ANNUAL REPORT 
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TELEDYNE CANADA, LIMITED 

TELESCAN TECHNOLOGIES INC. 

TERRA MINES LTD. 

TERRY GOLD EXPLORATIONS INC. 

TERRY GOLD EXPLORATIONS INC. 

TERRY GOLD EXPLORATIONS INC. 

TEXALTA FUND-2 EXPLORATION PARTNERSHIP 
THOMPSON-LUNDMARK GOLD MINES LIMITED 
THOMSON NEWSPAPERS LIMITED 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TIMKEN COMPANY 

TJN GOLD EXPLORATIONS INC. 

TORONTO DOMINION MORTGAGE FUND 
TRANS-CANADA RESOURCES LTD. 

TRANSALTA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 

TRILOGY RESOURCES CORPORATION 

TRIMAC LIMITED 

TRIMAC LIMITED 

TRINITY RESOURCES LTD. 

TRIZEC CORPORATION LTD. 

TRIZEC CORPORATION LTD. 

TUDOR ENERGY CORPORATION LTD. 

TUNDRA GOLD MINES LIMITED 

UAP INC. 

UNICAN SECURITY SYSTEMS LTD. 

UNICAN SECURITY SYSTEMS LTD. 

UNION GAS LIMITED 

UNITED CANADIAN SHARES LIMITED 

UNITED CANADIAN SHARES LIMITED 

UNITED CANADIAN SHARES LIMITED 

UNITED CANSO OIL & GAS LTD. 

UNITED WESTBURNE INDUSTRIES LIMITED 
UNIVERSAL EXPLORATIONS (1983) LTD. 
VERSATILE CORPORATION 

VIGER TERRACE LIMITED PARTNERSHIP 
VILLACENTRES LIMITED 

WAFERBOARD CORPORATION LIMITED 
WALKER-HOME OIL LTD. 

WALKER-HOME OIL LTD. 

WALKER-HOME OIL LTD. 

WESTFORT PETROLEUMS LTD. 

WESTINGHOUSE CANADA INC. 

WHARF RESOURCES LTD. 

WHIM CREEK CONSOLIDATED N.L. 


SHRHLDRS. MING. MAT. 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN DE 31 83 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
CHANGE OF AUDITORS 
IFS 6 MN DE 31 83 
PRESS RELEASE 

ANNUAL REPORT 

IFS 3 MN DE 31 83 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
DIVIDEND NOTICE 
AMENDMENT TO PRO. 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 
PROSPECTUS 

CERTIF. OF MAILING 
PRESS RELEASE 

EXEMPT FINANCING NOT 
EXEMPT FINANCING NOT 
LET. TO SHAREHOLDERS 
EXEMPT FINANCING NOT 
EXEMPT FINANCING NOT 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN DE 31 83 
TAKEOVER/FORM 35 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
LET. TO SHAREHOLDERS 
DIVIDEND NOTICE 

10Q 3 MN DE 31 83 
IFS 9 MN DE 31 83 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 

FORM 28-ANN. FILING 
T.S.E. MATERIAL 

IFS 3 MN DE 31 83 
AUD. ANN. FIN. STMT. 
[hs 3° MN DE 31 83 
FORM 28-ANN. FILING 
LET. TO SHAREHOLDERS 
PRELIMINARY REPORT F 
PRESS RELEASE 
QUARTERLY REPORT 3 M 


Xerographic and microfiche copies of these documents are available from: 
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Public Documents Filed with the Ontario Securities Commission 








Sole) 0) 1, ae LTE. 
WIN-ELDRICH MINES LIMITED T.S.E. MATERIAL 
WOODWARD STORES LIMITED PRESS RELEASE 
YELLOW SANDS PROSPECTING SYNDICATE PROSP. SYND. AGRMNT. 
YORBEAU MINES INC. PRESS RELEASE 
YORBEAU MINES INC. LET. TO SHAREHOLDERS 
ZAPATA CORPORATION 10Q 3 MN DE 31 83 


, Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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CHAPTER dd 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUS WITHDRAWN 


11.1.1 GLOBAL GOLDFOLIO CORPORATION 


February 23, 1984 





Global Goldfolio Corporation 





The preliminary prospectus dated November 7, 1983 has been withdrawn at the 
request of the issuer. 


11.2 FINAL RECEIPTS ISSUED - PROSPECTUSES 


ole lee Vil Te Sl 


MIT 84-2 


A final receipt was issued February 22, 1984 for a prospectus dated February 
21, 1984 offering 20,000 monthly income trust units (minimum purchase of 2 
units) at $505.39 per unit to net the Trust $9,713,626 before deducting the 
expenses of the issue. 

Agent: Merrill Lynch, Canada Inc. 


Promoter: Merrill Lynch, Canada Inc. 
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11.2.2 ALTAMIRA INCOME FUND 


Altamira Income Fund 





Final receipt issued February 24, 1984 for a prospectus dated February 21, 
1984, qualifying mutual fund units offered at net asset value. 


Distributor: Registered dealers in Ontario 


11.2.3 SONORA GOLD CORP. 


Sonora Gold Corp. 





Final receipt issued February 24, 1984 for a prospectus dated February 22, 1984 
offering a minimum of 4,250,000 and a maximum of 4,675,000 common shares at 
$9.00 each to net the Company a minimum of $35,955,000 and a maximum of 
$39,550,500 before expenses. 

Promoter: ABM Mining Group Inc. 


Agent: Bell Gouinlock Limited 


ee Cre rule OUND AGi@N 


CaSHieHouncdatcaion 


Final receipt issued February 27, 1984 for a prospectus dated February 25, 
1984, qualifying the distribution of scholarship agreements. 


Distributor: Canadian & American Financial Corporation (Canada) 
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11.2.5 EDDA RESOURCES INC. 


Edda Resources Inc. 





A final receipt was issued February 27, 1984 for a prospectus dated February 
27, 1984 offering 500,000 units at $0.32 per Unit, each Unit consisting of one 
common share and one ''A'' warrant. The offering will provide net proceeds to 
the Company of $150,000 before deducting expenses of the issue. 


There will also be a secondary offering of 50,000 units and 200,000 common 
shares to be offered for sale in the $0.30 to $0.40 price range, none of the 
proceeds of which will accrue to the benefit of the Company. 


Promoters: “Gyro Capital inc. 
James R. B. Parres 


Agent: Housser & Co. Limited 


11.3 FINAL RECEIPT ISSUED - EXCHANGE OFFERING PROSPECTUS 


11.3.1 GOLDEN TERRACE RESOURCES CORPORATION 





Golden Terrace Resources Corporation 


Final receipt issued February 17, 1984 for an Exchange Offering Prospectus 
dated February 15, 1984 qualifying 800,000 units (consisting of one share and 
one share purchase warrant) to be offered at $0.75 per unit, to provide the 
Company with $540,000 before expenses of issue. 


There is also a secondary offering of 133,840 common shares to be offered at a 
price not less than $0.65 per share. None of the proceeds of the secondary 
offering will accrue to the treasury of the Company. 


Undewriter: Housser & Co. Limited 


Promoters: Alasdair J. M. Mowat 
David S. Solomon 
W. Barrie Brayford 
Allan Bruce 
Garry K. Smith 
Deen Given terssisoilla) 
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11.4 RIGHTS OFFERINGS 


11.4.1 CONSOLIDATED DURHAM MINES & RESOURCES LIMITED 


February 22, 1984 


Material acceptable to the Commission was filed on February 22, 1984 pursuant 
to paragraphs 34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.4.2 STATEX PETROLEUM, INC. 


February 24, 1984 





Statex Petroleum, Inc. 





Material acceptable to the Commission was filed on February 17, 1984 pursuant 
to sections 34(1) (14) and 71(1) (h) of the Securities Act (Ontario). 


11.5 PRELIMINARY PROSPECTUS FILE CLOSED 


11.5.1 GROWTH PROPERTIES FUNDS 


February 24, 1984 
Growth Properties Funds 


The file relating to the preliminary prospectus dated August 9, 1983 has been 
closed pursuant to section 27(1)2 of the regulation. 
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11.6 ANNUAL INFORMATION FORMS RECEIVED 


11.6.1 BELL CANADA 


February 28, 1984 





Bell Canada 


The annual information form dated February 22, 1984 
canada, This 1s a refiling. 


11.6.2 NORCEN ENERGY RESOURCES LIMITED 


Norcen Energy Resources Limited 





has 
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been filed by Bell 


The annual information form dated February 23, 1984 has been filed 


Energy Resources Limited. This is a refiling. 


11.7 PRELIMINARY PROSPECTUSES RECEIVED 


Iie CONCOPPER, PHOSPHATE, SINC: 


February 22, 1984 





Concopper Phosphate Inc. 


A preliminary prospectus has been filed by Concopper Phosphate Inc. 


to section 52(2) of the Securities Act. 


11.7.2 ONTARIO GENERAL INSURANCE COMPANY 


February 27, 1984 


Ontario General Insurance Company 





Offering 40,000 common shares at a price of $100.00 per share. 


Distributor: Ontario General Insurance Company 


LOT = 


by Norcen 


pursuant 
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SED Systems Inc. National Issue-Ontario 





A preliminary prospectus has been filed pursuant to section 52(2) of the 
Ontario Securities Act. 


11.7.4 PEAT RESOURCES LIMITED 


February 29, 1984 





Peat Resources Limited 





Offering a minimum of 600,000 and a maximum of 800,000 units at a price of 
$1.10 per unit. Each unit consists of one common share and one warrant. 


Additional New Issue: 279,450 common shares to settle amounts owing to 
ereditors. 


To be distributed through a registered securities dealer. 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER, 25 


OTHER INFORMATION 


25.1 RELEASE FROM ESCROW 


25.1.1 SEEMAR MINES LIMITED 


February 22, 1984 





Seemar Mines Limited 





The Commission hereby consents to the release from escrow of 308,000 shares 
currently held in trust for the benefit of the treasury of Seemar Mines Limited 
provided that said shares are used to benefit the treasury of Seemar Mines 
Limited re further financing. 


Sho ste 2-Mar-84 
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APPENDIX A 


INDEX 


306968 ALBERTA INC. 
306972 ALBERTA INC. 
307167 ALBERTA INC. 


ALTAMIRA INCOME FUND 


BELL CANADA Se Pe one eae Bee 
BELVEDERE (1978) DRILLING PROGRAM 
BELVEDERE (1979) DRILLING PROGRAM 
BELVEDERE (1980) DRILLING PROGRAM 
BELVEDERE (1981) DRILLING PROGRAM 
BELVEDERE FUND (1976) 

BELVEDERE FUND NO.3 (1977) 


C.S.T. FOUNDATION . 

CONCOPPER PHOSPHATE INC. : : 
CONSOLIDATED DURHAM MINES & RESOURCES. LIMITED 
CONSOLIDATED IMPERIAL RESOURCES ENERGY LTD. 


DOMINION MANUFACTURERS LIMITED 
DORE EXPLORATIONS INC. - S. 73 


EDDA RESOURCES INC. 


GLOBAL GOLDFOLIO CORPORATION . ; : 
GOLDEN TERRACE RESOURCES CORPORATION : 
GROWTH PROPERTIES FUNDS 


HANDY ANDY AUTO-CENTRES INC. 


JONPOL EXPLORATIONS LIMITED - S. 73 
JOREX LIMITED 


MIT 84-2 : 
MORRISON PETROLEUMS | LTD. : 
MUTUAL FUNDS - MANAGER TO SIGN PROSPECTUS 


NORCEN ENERGY RESOURCES LIMITED 


0.S.C. POLICY STATEMENT 11.1 - AMENDMENT 

OCC SHARES TRUST, THE : 

OFFSHORE EXCHANGES - COMMODITY FUTURES CONTRACTS /OPTIONS 
ONTARIO GENERAL INSURANCE COMPANY 

OTTAWA CURLING CLUB LIMITED, THE 
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PARQUET RESOURCES INC. - S. 73 
PEAT RESOURCES LIMITED 


RESSOURCES CONSOLIDEES IMPERIAL ENERGIE LTEE 
RESTRICTED SHARES 


SED SYSTEMS INC. 

SEEMAR MINES LIMITED 

SONORA GOLD CORP. tok Renn Ae 

SORREL RESOURCES LTD. - S. 73 ... . 
SHUM eM OMIT OWE. INC, 6 5 6 2 6 a « Ye 


TAKE-OVER BIDS, ISSUER BIDS : : 
THOMPSON-LUNDMARK GOLD MINES LIMITED - S. 73, 
THUNDERBIRD 1978 DRILLING PROGRAM 

THUNDERBIRD 1982 EXPLORATION AND DEVELOPMENT PROGRAM 
THUNDERBIRD alberta 1979 DRILLING PROGRAM 
THUNDERBIRD alberta 1980 DRILLING PROGRAM 
THUNDERBIRD alberta 1981 DRILLING PROGRAM 
THUNDERBIRD B.C. 1979 DRILLING PROGRAM 


TRADES BY ISSUERS IN OPTIONS TO SENIOR OFFICERS AND DIRECTORS 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 PUBLIC MEETING/PROMPT OFFERING QUALIFICATION SYSTEM 


NOTICE 


i, Public Meeting to Discuss Prompt Offering Qualification System 





The Commission recently published a Notice in the OSC Bulletin (1984) 7 
OSCB 572) announcing its intention to hold a public meeting to discuss the 
operation of the POP System to date and any proposed changes that might improve 
the POP System. The public meeting is scheduled for Thursday March 22, 1984 at 
9:00 A.M. at the Commissions's Offices in therHarry Si Bray Hearing Room. 
For the benefit of those who plan to attend the public meeting a brief agenda 
of policy issues to be considered in the course of the meeting is set out 
below. The amount of time devoted to a consideration of each issue will be 
dependent on the extent of discussion generated by the issue. The meeting will 
adjourn for lunch at approximately 1:00 P.M. 


Agenda of Policy Issues to be Considered at Public Meeting 





aie Eligible Reporting Issuers 





-should the eligibility criteria in Sseetions B and C of Policy 5.6 be 
retained or amended either to further restrict the PoP System's 
availability or to allow additional reporting issuers to take advantage 
of the POP System? 


Phe Annual Information Form (CABO) 





-Sshould the AIF be amended by requiring the disclosure of additional 
information or by deleting existing requirements? 


-have issuers encountered any problems utilizing National Policy No. 1 
for the clearance of first AIFs filed nationally? 


-are the substitute filing provisions of Paragraph F.7 adequate? 


-are there other substitute documents which might also constitute an 
acceptable filing in lieu of an AIF? 


-should the AIF review be conducted on a more regular basis than that 
called for by Paragraph F. 6? 
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oF Short Form Prospectus 





-are amendments required to the short form prospectus requirements of 
Appendix B of Policy 5.6? 


-do issuers encounter any problems clearing a short form prospectus 
nationally in compliance with National Policy No. 1? 


-have selling security holders encountered, or do they anticipate, 
problems with the short form prospectus requirements of Policy 5.6? 


Al. Investor Protection 





-does the use of a short form prospectus detract from investor 
protection otherwise available under the Act? 


-do investors generally call upon eligible reporting issuers to deliver 
documents incorporated by reference in a short form prospectus as they 
are entitled to do pursuant to Paragraph F.5 of Policy 5.6? 


-have underwriters been able to complete properly due diligence 
investigations related to the the issuance of securities pursuant to a 
short form prospectus? 


-are underwriters that assist with the preparation of the AIF generally 
the same underwriters which prepare the short form prospectus? 


-are due diligence procedures being developed to ensure full, true and 
plain disclosure under the POP System? 


-will investor protection under the POP System be enhanced by _ the 
extension of civil liability. to all public documents, filed/with the 


Commission? 


Be Administration of the POP System 





-should the Commission grant applications for exemptions from. the 
requirements of Policy 5.6 and, if so, under what circumstances? 


-should a mechanism be established for quickly granting exemptions from 
Policy 5.6 requirements in co-operation with other jurisdictions that 
have adopted the POP System? 


6. Shelf Registratiohn 





-should consideration be given to the adoption of so-called _ shelf 
filings such as the simplified prospectus system recently proposed for 
adoption in Quebec or the integrated disclosure system established by 
Che eShC Se Ruler Ania 
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DECISIONS, ORDERS AND RULINGS 


2.1 243978 ALBERTA LIMITED 


IN THE MATTER OF THE SECURITIES ACW, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF 243978 ALBERTA LIMITED, 
SIGNUM COMMUNICATIONS INC. , JOHN DRUMMOND FRANCIS, 
PETER WILLIAM HUNTER AND N. DOUGLAS MACDONALD 


ORDER 
(eetion 140) 


UPON the Ontario Securities Commission (the ''Commission") having made a 
Temporary Order (the “Vemporary’ Order”) “on the’ 4th day of December, 1981 
pursuant to section 124(2) of the Securities ACCA Ra Sa O, ISO, ©, ACE  (reae 
"Act'') that the exemptions contained in Sections 34, 71, 72 and 88 of the Act 
did not apply to, inter alia, 243978 Alberta Limited, Signum Communications 
Inc., John Drummond Francis, Peter William Hunter and N. Douglas Macdonald: 


AND UPON the Commission having commenced a hearing on December 15, 1981 to 
consider whether the said Temporary Order should be made permanent: 


AND UPON the Commission having extended the Temporary Order on December 
Ome LOS - 


AND UPON the Commission by Order dated December 21, 1981 having extended 
the Temporary Order until the conclusion of the hearing: 


AND UPON the Commission having decided at the conclusion of the hearing 
feat “it is in the public interest to order that the exemptions contained in 
Bections 34, 71, 72 and 88 of the Act should not apply to John Drummond 
Francis, Peter William Hunter and N. Douglas Macdonald or to any companies of 
which they are the controlling shareholders for a term of two years commencing 
from December 4, 1981, the date of the original Temporary Order."': 


AND UPON the Commission having concluded that John Drummond Francis 


controlled 243978 Alberta Limited and that Peter William Hunter and N. Douglas 
Macdonald together controlled Signum Communications Inc. : 
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AND UPON the Commission on December 10, 1982 having made an Order (the 
"Order") pursuant to section 124(1) of the Act that the exemptions contained in 
sections 34, Ti)-72%and 88) of “the Act do not apply to 243978 Alberta” “Limited, 
Signum Communications Inc., John Drummond Francis, Peter William Hunter and N. 
Douglas Macdonald (the ''Appellants'') until December 4, 1983; 


AND UPON the Appellants having appealed the Order to the Divisional Court 
pursuant to section 9(1) of the Act by way of Notice of Appeal dated December 
Pay, MSs} 242 


AND UPON the Appellants having requested that the Commission make an Order 
pursuant, “tor Sectione 9.) sort eihe sAcCte grantingiea stay of the Order untxl 
disposition of the Appeal; 


AND UPON the Commission on February 11, 1983 having made an Order (the 
"Stay Order'') that a stay of the Order be granted until ten days following the 
dismissal or abandonment of the appeal to the Divisional Court from the Order 
upon, inter alia, the condition that the Appellants should proceed to the 
hearing of the appeal with all reasonable dispatch; 


AND UPON the Appellants having not perfected the appeal in accordance with 
the Rules of Practice of the Sumpreme Court of Ontario; 


AND UPON the Commission having consented to an Order extending the time 
for the Appellants to perfect their appeal to the 14th day of February, 1984; 


AND UPON the Appellants having failed to perfect their appeal by the date 
aforesaid; 


AND UPON the said appeal having been dismissed as an abandoned appeal by a 
Certificate of the Registrar of the Divisional Court dated the 16th day of 
February, 1984; 


AND UPON the stay of the Order having therefore been lifted on the 26th 
day of February, 1984 in accordance with the provisions of the Stay Order; 


AND UPON the Commission having formed the opinion that it is in the public 
interest to make this Order; 


IT IS ORDERED pursuant to section 140 of the Act that the Order is varied 
to provide that the exemptions contained in Sections 34, 71, 72 and 88 of the 
Act do not apply to John Drummond Francis, Peter William Hunter and N. Douglas 
Macdonald, or to any company or companies of which they are controlling 
shareholders within the meaning of subsection 1(3) of the Act until December 
WH, keheyal 


February 28th, 1984. 


LPeCeGad. seDey! Ne” “Wee Blatee 
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2.2 CAMMBRIDGE COMMODITIES INC. /MADUFF & SONS, INC. 


IN THE MATTER OF THE COMMODITY FUTURES ACT, 
Roe Os L930) “CHAPTER 7S 


AND 
IN THE MATTER OF CAMBRIDGE COMMODITIES INC. 
AND 
MADUFF & SONS, INC. 


ORDER 
(Section 66) 


WHEREAS by Order dated the 17th day of February, ~ 1984, the *Ontardo 
Securities Commission (the '"'Commission") ordered that the registration of 
Maduff & Sons, Inc. ("Maduff") as °odealer in ‘the category of Non-resident 
Caminy ine Broker and the FeeiIsStratiron of Cambridge Commodities’ Inc. 
("'Cambridge'') as dealer in the category of Introducing Broker be and the’ same 
were =vthereby “restricted “to” the “execution of liquidating trades only for a 
period of fifteen days from the date thereof; 


AND UPON Maduff, through its Counsel and via telex attached hereto as 
Schedule ''A', having consented to an extension of the above Order for a period 
of thirty days; 


AND UPON hearing David Levy, President of Cambridge, who has. also 
consented to an extension of the above Order for a period-or "thirty days: 


AND UPON hearing Counsel for the Commission: 

IT IS ORDERED, upon consent, that the registration of Maduff as dealer in 
the category of Non-resident Carrying Broker and the registration of Cambridge 
as dealer in the category of Introducing Broker be and the same are hereby 
restricted to the execution of liquidating trades for a period of thirty days 
prom the 1st of March, 1984: 


March ist, 1984. 


ie Sh. Miles'! i ema Wie leva 
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2.3 THE TORONTO STOCK EXCHANGE 


IN THE MATTER OF THE COMMODITY FUTURES ACT, 
lic Sn Oe INNO, (ClUNe Ia “TAs 


AND 


IN THE MATTER OF THE TORONTO STOCK EXCHANGE 


ORDER 
(Section 66) 


WHEREAS by Order dated the 10th day of January, 1984, which appeared in 
the OSC Bulletin of 13-Jan-84 at pages 146-147, the Ontario Securities 
Commission (the ''Commission"') did order that The Toronto Stock Exchange is 
registered under ithe Commodity Futunes Acts R.S20. §1980, 1c, 7S, -(theqtack") as 
a Commodity Futures Exchange for the purpose of trading in commodity futures 
contracts for 91-Day Government of Canada Treasury Bills and Long-term 
Government of Canada Bonds, as more particularly therein set out; 


AND WHEREAS the said Order indicated that the registration therein granted 
will terminate on the earliest of: 


die) 31 December, 1984; or 


ie that date immediately following the date on _ which 
the open interest in the aforementioned commodity 
futures. qcontracts. <teadedy on. The ,Toronta.;Sstock 
Exchange is reduced to zero."! 


AND WHEREAS by Order dated the 23rd day of December, 1982, which appeared 
in the OSC Bulletin 31/Dec/82/Volume 4 at page 464B, the Commission did 


recognize The Toronto Stock Exchange as a self-regulatory body (the 
"Recognition Order'') subject to the condition more particularly therein set 
OUGes 


AND WHEREAS the said Recognition Order was amended by Commission Order 
dated the 8th day of July, 1983, which appeared in the OSC Bulletin of 
15-Jul-83 at page 2028; 


AND WHEREAS the said Recognition Order was further amended by Commission 
Order dated the 21st day of December, 1983, which appeared in the OSC Bulletin 
of 6-Jan-84 at page 9; 


AND WHEREAS the Commission has been advised by letter dated January 26, 
1984, from The Toronto Futures Exchange that the open interest in the 
aforementioned commodity futures contracts traded on The Toronto Stock Exchange 
has been reduced to zero and closed out as of Friday, January 13, 1984, which 
letter is attached hereto as Schedule ''A"'; 


AND WHEREAS the registration of The Toronto Stock Exchange as a Commodity 
Futures Exchange has terminated as of January 14, 1984; 
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IT IS ORDERED that the aforementioned Recognition Order which recognized 
The Toronto Stock Exchange as a self-regulatory body is hereby revoked. 


March 5th, 1984. 


PT aetiol and" Mao MY, llevar 
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2.4 TARGA ELECTRONICS INC. 


Headnote 
Section 140 - Variation of section 73 ruling - issue to wholly owned subsidiary 
of proposed purchaser 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 
AND 
IN THE MATTER OF TARGA ELECTRONICS SYSTEMS INC. 


ORDER 
(Section 140) 





UPON the application of Targa Electronics Systems Inc. O'Targa') \ Com ethe 
Ontario Securities Commission (the '"'Commission'') for an order pursuant to 
Seculon I40Nof the sSecuritres Accu, Ras. 0: 1980,- c; 466 (the “ACE Sion 


variation of a ruling dated’ March 14, 1983 pursuant to section 73 of the Act 
granted to Targa; 


AND UPON it appearing to the Commission that: 


il. Technology Development Incorporated (''TDI"') iS a company incorporated 
under the laws of the Province of Ontario and is a wholly owned subsidiary 
of Canadian Industrial Innovations Centre/Waterloo (the ''Centre"); and, 

2. On March 14, 1983, the Commission ruled pursuant to section 73 of the Act 


that the proposed issue of 16,500 Class A shares in the capital of Targa 
to the Centre is not ‘subject “to” sections 24 "and! "52" of ~ the» Act “(the 
MmRwlt wave") 2 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to section 140 of the Act that the Ruling be amended 
by amending paragraph 1 of the recitals to the Ruling by inserting after the 
words ''the Centre'', the words "or TDI'' and by amending paragraph 8 by inserting 
after the words ''the Centre" the words "'or TDI'' and by amending paragrpahs 1 
and 2 on page 2 by Insertine after the words "the Centre” the words "or TDL” 


February 24, 1984. 


"Peter J. Dey" Mahe AW, edlevivall 
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2.5 CANOLAN RESOURCES LTD. 


Headnote 
Prrectors’ Options — Grant of options not subject to sections 24 or 52 
IN THE MATTER OF THE SECURITIES INCA. 
R.S.O. 1980, CHAPTER 466 
AND 
IN THE MATTER OF CANOLAN RESOURCES LTD. 


RULING 
(Section 73) 


UPON the application of Canolan Resources Ltd. (the “issuer!), a company 
incorporated under the Business Copponations. Act (Ontario), to the Ontario 
Securities Commission (the ''Commission!"') puUiEeSvENe LO SeExcuion WH Or ‘ware 
SeCurasres ) (AG © RUS. 0, 30 ee Con 2064 (the MACE) “for ta ruling wine respect of 


trades in certain options which the Issuer DIEOD OSCSuuNU OMe a cniuumY OMG eau enim 
directors of the Issuer; 


AND UPON reading the application of the Issuer and the recommendation of 
the staff of the Commission; 


AND UPON it being represented to the Commission that: 


A. set out in Appendix ''A'' annexed hereto are the names of certain directors 
(the Directors") of the Issuer to whom the Issuer proposes to grant 
options (the 'Options") to purchase that number of common shares in the 
capital of the Issuer specified opposite the respective names of each 
Director: 


Be each Director is a director of the Issuer but not a full-time employee or 
promoter of the Issuer; 


c. the Issuer is a reporting issuer under the Act and is not in default of 
any requirements of the Act or the regulation made thereunder (the 
“Resulation"):; and 

DE the common shares of the Issuer are not listed and posted for trading on 


any stock exchange; 


AND UPON the Commission being satisfied that to rule as requested would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
proposed grant of the Options to the Directors is not subject to sections 24 or 
52 of the Act provided that: 


ibe the Options are non-transferable, except that in the case of a Director 
dying prior to the expiry time of the Options while still a Director, the 
Options may be exercised by such Director's legal personal representatives 
at any time up to and including the three months following the date of the 
Director's death or the expiry time, whichever is earlier: and 
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OF the Issuer files with the Commission within ten days of the granting «of 
this ruling a letter providing substantially the same information required 
by Form 20 as prescribed by the Regulation. 


February 24, 1984. 


NE, of Miles" ee Wee Blagn! 


Appendix !'A"'! 





Name of Director Number of Shares 
Subject to Option 











John T. Tokarsky 15, 000 
JOMMeECeweATschiioaeld OOO 
Thomas R. Heale 5 OOO 
Frederick T. Archibald Ls, OOC 
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2.6 MASSEY-FERGUSON FINANCE COMPANY OF CANADA LIMITED 


IN THE MATTER OF THE SECURITIES ACT. 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF MASSEY-FERGUSON FINANCE COMPANY OF CANADA LIMITED 


ORDER 
(Regulation, Subsection 12(5) ) 


UPON the application to the Ontario Se CUimeMeS Commission (the 
''Commission'') of Massey-Ferguson Finance Company of Canada Limited (''MFFC"') for 
an order under subsection 12(5) of Ontario Regulation 0910, RER.O. 1980. «the 
Uresulation"). “that. -the reporting requirements of subsections (1) and (20Kosts 
section 12 of the Regulation do not apply to MFFC;: 

AND UPON it appearing to the Commission that: 
tle. MFFC is a finance company as defined in clause 1(2)b of the Regulation: 


Dr MFFC 1S a wholly owned Subsidiary of Massey-Ferguson Industries Limited 
(MFFE") swhicheis%a subsidiary of Massey-Ferguson Limited (''MFL") ; 


33 MFFC has no security holders other than MFFI; and 


4. The consolidated financial statements of MEL, a xeporting Gssuers, tanelude 
those of MFFC; 


AND UPON being of the opinion that the mode of operation of MFFC dS» such 
that the reporting requirements of subsections (1) and (2) of Sectwon 42) oGmthe 
Regulation are not appropriate; 


NOW THEREFORE IT IS ORDERED that subsections (i) Tanda riopisection £2 of 
the Regulation do not apply to MFFC. 
February 24, 1984. 


weeper! J adDey" MH, Vive leila 
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2.7 EASTERN BAKERIES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
Re SOO SOF Caa OG 


IN THE MATTER OF EASTERN BAKERIES LIMITED 


ORDER 
(Section L172) (aut) 





UPON the application received in completed form on December 19, 1983, of 
Canadian Pacific Limited (the "Applicant"), a company incorporated under the 
laws of Canada, made on behalf of Eastern Bakeries Limited (the ''Issuer''), to 
the Ontario Securities Commission (the ''Commission'') pursuant to section 
117 (2) (a) (42) of the Securities Acts ER«Sa20. £980, ce7;4660e(ther Act) ~and 
Commission. Polney” 10-15 for an order exempting certain of its insiders from 
the requirements of sections 102 and 105 of the Act; 


AND UPON the Applicant having submitted to the Commission a list of 
affiliated companies of the Issuer which it represents as disclosing all the 
Issuer's major subsidiaries within the meaning of Commission Policy 10.1; and 
the Addendum thereto (''Major Subsidiaries'') and all major affiliates (''Major 
Ati iaates exhibit BT: 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under section 117(2) (a) of the Act; 


AND UPON being satisfied in the circumstances of this particular case 
there is adequate justification for making this Order, and the conditions 
herein seeming just and expedient; 


LTS ORDERED ms DUiESUan tame Ommse CU Omnumrlelii (2) (ayn cial) inde me nee A Ciba U natn 
directors and senior officers of the subsidiaries and affiliates of the Issuer, 
excepting those hereinafter specified, be and they hereby are exempted from the 
requirements of sections 102 and 105 of the Act with respect to the Issuer; 


AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 


not apply to those directors and senior officers of subsidiaries and affiliates 
of the Issuer: 


ils who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 

oF who are or become directors or senior officers of any of the Major 


Subsidiaries and Major Affiliates; 
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on who are or become insiders of the Issuer by reason of subparagraphs 
LUD) aD) (Cor di is Of MbhewAGct A or 


4, whom the Commission has by further order denied the exemptions contained 
in this Order; 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


ay The Applicant shall maintain a continuous review of the senior officers 
and directors -of its taffdliated companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order ; 


B, The Applicant shall, upon the request of the Commission Or “its stair 
furnish any information reasonably necessary to determine whether a senior 
officer or director of any affiliatelis or is not exempted by this Order. 


elocbianay Brel, ICR. 


"John F. Leybourne'"' 
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2.8 TUT ENTERPRISES INC. 


Headnote 


S.73 - The issuance of shares by a manufacturing company for mining claims not 
subject to section 24 - The first trade in shares received in consideration of 
mining claims not subject to section 52 


IN THE MATTER OF THE SECURITIES ACT, 
Reon On LOS Of CHAP TID Re. 66 


AND 


IN THE MATTER OF TUT ENTERPRISES INC. 


RULING 
(Section 73) 


UPON the application of Tut Enterprises Inc. (the "Applicant™) to .the 
Ontario Securities Commission (the ''Commission') pursuant to section 73 of the 
Securities Act, R.S.O, “1980. ec. 466° {the "Act") Ter a ruline ist: 


(a) the proposed issuance of 200,000 common shares (the "Johnson Shares'') of 
the Applicant to Ross Maitland Johnson and the estate of Douglas Alexander 
Maitland (collectively “Johnson'"') is not subject to section 24 of the Act; 
and 


(ob) the first trade in each of the Johnson Shares is not subject to section 52 
of the Act; 


AND UPON it being represented to the Commission that: 


(a) Tut is a manufacturing company which became a reporting issuer in Ontario 
ony awl 120, alGyeisie 


(ob) the outstanding capital of Tut consists of 23,675,000 common’ shares’ and 
3,600,000 warrants to acquire common shares on the basis of cash and two 
warrants for each common share to be acquired; 


Ke) in May, 1980, the Applicant acquired an option on certain mining leases 
(the 'Leases'') from Johnson for 100,000 common shares of the Applicant, 
which common shares were subject to escrow arrangements established by The 
Vancouver Stock Exchange; 


(d) Johnson became entitled to terminate the option on the Leases pursuant’ to 
the terms of the option; 


(e) Johnson has agreed to sell the Leases to Tut and to donate back to Tut the 
100,000 common shares’ referred to in paragraph (c) in consideration of 
receiving the Johnson Shares and a refundable payment of $10,000; 
provided that the sale will only be completed if the first trade in each 
of the Johnson Shares is not subject to section 52 of the Act; 


(f) the Johnson Shares are to be issued as to 50,000 shares upon delivery of 
the purchase agreement, and as to the balance in stages on the basis of 
expenditures made in carrying out work on the Lease properties; and 
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(g) Tut has agreed to enter into a working option agreement with Falconbridge 
Limited, provided the purchase of the Leases from Johnson is completed; 


AND UPON the Commission being satisfied that to make this ruling would not 
be prejudicial to the public itnerest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance of 
the Johnson Shares is not subject to section 24 of the Act: 


AND GET IS. FURTHER ‘RULED pursuant “to “subsection 73\(1)- of the Act that the 
first trade in each of the Johnson Shares is not subject to section 52 of the 
Act; provided that such first trade shall be made in compliance with the 
provisions of subsection 71(4) of the Act other than paragraph 71(4) (b). 


March 1, 1984. 


weve ed. Dey) Mah Wes iBibetabai 
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2.9 ANGLO UNITED DEVELOPMENT CORPORATION LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
Has O 7 LIS Om CHAPTER eo 6 


AND 
IN THE MATTER OF ANGLO UNITED DEVELOPMENT CORPORATION LIMITED 


ORDER 
(Section 79 (a) (1) 


UPON the application of Anglo United Development Corporation Limited (the 
"Tssuer"), a company incorporated under the laws of Ontario, to the Ontario 
Securities Commission, for an order permitting it to omit from its financial 
statement for the year ended October 31, 1983 required to be filed under Part 
XVII of the Securities Act, R.S.O. 1980, c.466 (the "“Act''), the comparative 
financial statement for October 31, 1982; 


AND UPON being advised that a reorganization of the Issuer has resulted in 
a significant change in the nature of the business of the Issuer and the 
provision of financial statements on a comparative basis for the year ended 
October 31, 1983 would be misleading both to the Issuer's existing shareholders 
and potential investors; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest; 


IT IS ORDERED pursuant to the provisions of section 79(a) (1) of the Aet 
that the Issuer be and is hereby permitted to omit the financial statement for 
the fiscal period ended October 31, 1982 from the financial statement for the 
corresponding fiscal period ending October 31, 1983. 


February 24th, 1984. 


"re. S. Miles" I Wiseman coniae 
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2.10 SIMPSONS-SEARS LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
RS. On s1L980, CHAPTER. 466 


AND 
IN THE MATTER OF SIMPSONS-SEARS LIMITED 


ORDER 
(S€CtA0NS279)(a)iMa)- ands 79 (bili i>) 


UPON the application of Simpsons-Sears Limited (the VISSVEr IS We Company 
continued under the laws of Canada, to the Ontario Securities Commission (the 
"Commission"'), for an Order permitting the ommission from its financial 
Statements required to be filed and distributed to shareholders in Ontario 
under sPart XVITVOf the Securities Acta mR SeO, IVSO;Mece4oGe the UNAct™). 
comparative statements for particular periods of time; 


AND UPON being advised that: 


ie) the>capital stock of the Issuer. is. divided) into: three classes: 


non-voting Class A Shares ; Class B and Class C Shares each of which 
entatles the holders thereof..to .elect one. half of the board of 
directors; 


2. prior to February, 1983, Hudson's Bay Company (the "'Bay'') owned 88. 4% 
of the outstanding Class B Shares and Sears, Robuck and Co. (Sears!) 
owned 99.9% of the Class C Shares. 


3 in February, 1983, the Bay distributed 4,500,000 Cumulative Redeemable 
Exchangeable Preferred Shares Series F (the ''Preferred Shares'') each 
of which is exchangeable for 3 Class B Shares of the Issuer; 


4. on July 5, 1983, Sears, through the purchase of Class B Shares from 
the Bay increased its voting interest in the Issuer from 50 to 75% and 
its equity interest from 40.3 to 60.5%: 


5. in the event of full exercise of the exchange privilege attaching to 
the Preferred Shares, the Bay would no longer own any Class B Shares; 


6. in order to facilitate the consolidation of its financial statements 
with those of Sears, effective December oi, (\1983antheIisster changed 
its financial year end from the 5th Wednesday ‘after  Janiwiary® 1 to 
December 31, of each year; 


7. accordingly, the last financial year end of the Issuer was December 
31, 1983, while the end of the financial year preceding that financial 
year was February 2, 1983: 


8. comparative statements for the three, six and nine-month periods ended 
April 6, July 6 and October 5, 1983 would be more meaningful and 
informative to shareholders than comparative statements to the end of 
the corresponding periods in the financial year ended February 2, 
1983, namely May 4, August 3 and November 2, 1983: 


9. audited financial statements for the financial Veake (CONSIS tan oO 
eleven months) ended December 31, 1983 and unaudited financial 
statements for the twelve-month periods ended December 31, 1983. and 
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1982 would be more meaningful and informative to shareholders than 
audited financial statements for the financial year (consisting of 
eleven months) ended December 31, 1983 and the financial year ended 
February 2, 1983, as the unaudited statements will present’ the 
Issuer's financial results as they would have been had December 31 
previously been the Issuer's year end, and, comparative financial 
statements for the eleven-month periods ended December 31, 1983 and 
December 31, 1982 would be misleading as the physical nature of the 
merchandizing business results in reduced earnings levels in January 
of each year; and 


10. audited financial statements for the financial year ending December 
Bul. 1984 and unaudited financial statements for the twelve 
month-period ended December 31, 1983 would be more meaningful and 
informative to shareholders than audited financial statements for the 
financial year (consisting of eleven months) ending December 31, 1983; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest; 


IT IS ORDERED pursuant to the provisions of section 79(a)(1) and 
79(b) (iii) of the Act, the Issuer be and is hereby permitted to omit from its 
annual and interim financial statements for the financial years ended December 
31, 1983 and ending December 31, 1984 and for the three, six and nine-month 
periods ending April 4, July 4 and October 3, 1984, the comparative statements 
relating to the periods covered by the financial year next preceding the last 
financial year and the comparative statements to the end of the corresponding 
interim periods in 1983, respectively; provided that the Issuer files with the 
Commission and distributes to shareholders in Ontario the following financial 
statements: 


(a) interim financial statements for the three-month periods ending April 4, 
1984 and April 6, 1983, for the six-month periods ending July 4, 1984 and 
July 6, 1983 and for the nine-month periods ending October 3, 1984 and 
October 5, 12953, within 60 days of “April 4, 1984, July 4, 1924 and 
October 3, 1984, respectively; 


(b) audited financial statements for the financial year ended December 31, 
1983 (consisting of eleven months) and unaudited financial statements for 
the twelve-month periods ended December 31, 1983 and December 31, 1982, 
within 140 days of December 31, 1983; and 

(c) audited financial statements for the year ending December 31, 1984 and 
unaudited financial statements for the twelve-month period ended December 
31, 1983, within 140 days of December 31, 1984. 


March 2nd, 1984. 


Metsieese By Dea" ND. DWEWIBisains 
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2.11 GULF CORPORATION/MESA PETROLEUM Co. 


IN THE MATTER OF THE SECURITIES ACT. 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF MESA PETROLEUM Co. , 
WAGNER & BROWN, HARBERT INTERNATIONAL, INC. , 
SUNSHINE MINING COMPANY, 

PInST City PROPERTIES INC. , 

FAR WEST FINANCIAL SERVICES CORP. , 
FIRST CITY TRUST COMPANY, AND 
FIRST CITY FINANCIAL CORPORATION LTD. 


ORDER 
(Subsection 99(e)) 


UPON the application received in perfected form on February 27, 1984, of 
Mesa Petroleum Co., Wagner & Brown, Harbert International, Inc., Sunshine 
Mining Company, First City Properties Inc., Far West Financial Services Corp. 
First City Trust Company and First City Financial Corporation Ltd. (the 
Purchasers") to the Ontario Securities Commission (the "'Commission") pursuant 
to subsection 99(e) of the Securities ACY, Res sO: 1980; "Ch466- (the “Act™) for 
an Order exempting the Purchasers from the requirements of Part XIX of- the iAcE 
with respect to its offer to purchase up to 13,500,000 shares of the common 
stock of Gulf Corporation ("Gulf"); 


AND UPON the Purchasers representing that: 


I.” Mesa Petroleum Co., iS a Corporation organized under the laws of the 
State of Delaware, one of the United States of America; 


2. Wagner & Brown is a general partnership organized under the laws of 
the State of Texas, one of the United States of America; 


3.  Harbert International, Inc., is a corporation organized under the laws 
of the State of Alabama, one of the United States of America; 


4. Sunshine Mining Company is a corporation organized under the laws of 
the State of Delaware, one of the United States of America; 


o irs. City Properties Inc.) is 3a corporation organized under the laws 
of the State of Delaware, one of the United States of America; 


6. Far West Financial Services Corp. is a corporation organized under 
the laws of the State of California, one of the United States of 
America; 


W. Sirst City Trust Company, 1s a corporation organized under the laws of 
the Province of Alberta; 


S. First City Financial Corporation Ltd.. is. a corporation organized 
under the laws of the Province of British Columbia: 


9. According to material filed with the Securities and Exchange 


Commission of the United States of America Colo! "SIBEM). BIS ene Creineiseic 
26, 1983, there were 165,069,706 shares of the Common Stock of Gulf 
(the ''Shares'') issued and outstanding; 
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HOR 


ial. 


tr 


Ss, 


14. 


AND 


The Shares are listed for trading on the New York Stock Exchange, the 
Midwest Stock Exchange and the Toronto Stock Exchange; 


Under the terms and conditions of the Offer to Purchase dated February 
23, 1984, the Purchasers are making an offer to purchase (the "Offer'') 
up to 13, 500,000 or such greater number of Shares as they may elect 
to purchase pursuant to the terms of the Offer to Purchase at a price 
of $65.00 (U.S.) net per Share; 


As of February 23, 1984, less than 1% of the holders of the Shares 
owning less than 1% of the Shares were listed on the records of Gulf 
as having addresses in Ontario; 


The offer is being made in compliance with the requirements of the 
Securities Exchange Act of 1934 of the United States of America; 


The Offer will be open for acceptance until 12 o'clock midnight, New 


York City time, on March 21, 1984, subject to extension at the option 
of the Purchaser; 


UPON the Commission being of the opinion that it would not be 


prejudicial to the public interest to do so; 


IT IS ORDERED pursuant to subsection 99(e) of the Act that the Purchasers 


be and 


are hereby exempted from the requirements of Part XIX of the Act with 


respect to the Offer, provided that: 


February 


NPOveT eh 


The Offer is made in compliance with the requirements of the federal 
securities laws of the United States of America; and 


All material relating to the Offer which is sent by the Purchasers’ to 
security holders of Gulf resident in the United States of America 
shall also be sent to security holders of Gulf the last address of 


whom as_ shown on the books of Gulf is in Ontario, and a copy of such 
material shall be sent to the Commission. 


21, 1984. 


Dey" ice ao) Bolo 


-1106- D 9-Mar-84 


DECISIONS, ORDERS AND RULINGS Pager — 4a: 


2.12 ANSER TECHNOLOGY, INC. 


Headnote 
Section 73 - Offering memorandum without a contractual richt- of Action’ sent to 


prospective purchasers through inadvertance - Trade in securities not subject 
to S. 73 if, among other things, a revised offering memorandum is sent 


IN THE*MATTER OF “THE SECURITIES’ ACT? 
Ro». 0. 1980, CHAPTER 466 
AND 


IN THE MATTER OF ANSER TECHNOLOGY, INC. 


RULING 
(SEC i0n, 73) 
UPON the application of Anser Technology, Inc. (thes “"Conpany™)) "to the 
Ontario Securities Commission (the Commission") for a ruling pursuant to 


section 73 of the Securities Act, R.S.0. 1980,’ c. 466 (the IMA Cateye: 
AND UPON it being represented to the Commission that: 
alee Daly Gordon Securities (the ''Agent") was appointed by the Company as its 


exclusive fiscal agent for the purpose of effecting a private placement of 
debentures or common shares of the Company (the ''Private Placement 


Securities") as described in the preliminary offering material annexed as 
Schedule "A" to the Company's application (the MPrelimanary Offering 
Material'’) ; 

Die The Preliminary Offering Material was prepared by the Agent and sent to a 


number of prospective purchasers. Through inadvertance, such Preliminary 
Offering Material did not contain a contractual Eisite *On) Vact ton fas 
required by the regulation made under the Act (the "Resulation"); 


Bi No subscriptions have been accepted by the Company or the Agent in respect 
of the proposed private placement; 


4, The Company will prepare a revised offering memorandum in compliance with 
the Act and Regulation and proposes to send it to the same prospective 
purchasers to whom the Preliminary Offering Material was sent, and to any 
additional prospective purchasers: and 


5). The trades in respect of the proposed private placement will all be made 
Pursuant (6 the exemptions sim sections. FIC) (a) 71 (cy Or 7 ey (arose 
the Act and the provisions of the Regulation relating thereto save for the 
failure to comply with section 21 of the Regulation in respect of the 
Preliminary Offering Material. 


AND UPON it appearing to the Commission that to so rule would not be 
prejudicial to the public interest; 
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NOW THEREFORE IT IS RULED that the issue of Private Placement Securities 
to the purchasers to whom the Preliminary Offering Material was delivered is 
not subject to section 52 of the Act, notwithstanding section 21(3) of the 
Regulation, provided that: 


ibe An amended offering memorandum in compliance with the Act and the 
Regulation containing: contractual srights of...action »}for _ datiagesss.cr 
recission is sent to all the prospective purchasers to whom the 
Preliminary Offering Material was delivered (the ''Purchasers'"') ; 


Te The issue will be to such purchasers or in such amounts that’ the 
exemptions. in Sections: eT Warm, Si Gite) ores (1) (ad) of the Act would 
otherwise be available; 


3. The appropriate filings are made under section 71(3) of the Act as if the 
trades had been made pursuant to the exemptions in section 71(1) (a), 
AC n(e Ore (GEC) Ole tne Act. 


A The first trade in the Private Placement Securities acquired by the 
Purchasers shall be governed by the Act, the Regulation and any Ruling 
issued by the Commission as if such securities had been acquired pursuant 
to one of the exemptions referred to in section 71(4) of the Act; and 


5 Each Purchaser shall be advised in writing by the Company at the time of 
purchase of (a) the restrictions contained in paragraph 4 of this Ruling, 
and (b) the availability to the purchaser of a contractual right of action 
for damages or rescission as described in the amended offering memorandum 
referred to in paragraph 1. of this. Ruling. 


March 1, 1984. 


Dawid. C. Any Stan Ley! Wor, We. Iuleisua" 
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Ze los OR bA SC ORPORAT LONE ETD: 


Headnote 


Direetors FOptions = Grant of Options not subject to sections 24 or 52 


IN THE MATTER OF THE SECURITIES ACT, 
Re Oreo S OF GhiA iE Ra: O16, 
AND 


IN THE MATTER OF THE STRATAS CORPORATION LTD. 


RULING 
(Section 73) 
UPON the application of The Stratas Corporation Ltd. Gus “IESE, 2 
corporation amalgamated under the Business Corporations Act (Ontario) and 
formerly carrying on business under the name MM-G International Inc., to the 


Ontario Securities Commission (the ''Commission") pursuant to section 73 of the 
Securities Act, RS 0, 1980, c. 466 (the Act") for a ruling in respect “of 
trades in certain options which the Issuer proposes to grant to certain 
directors of the Issuer; 


AND UPON reading the application of the Issuer and the recommendation of 
the staff of the Commission; 


AND UPON it being represented to the Commission that: 


A. set out in Appendix ''A'' annexed hereto are the names OL certain directors 
(the Directors") of the Issuer to whom the Issuer proposes to grant 
options (the 'Options'") to purchase that number of common shares in the 
capital of the Issuer specified opposite the respective names of each 
Director: 


B. each Director is a director of the Issuer but not a full-time employee or 
promoter of the Issuer; ic 


C!. the Issuer is not a reporting issuer under the Act; and 


D. The Alberta Stock Exchange, upon which the common shares Ot, wae Issuer are 
listed and posted for trading, has approved the granting of the Options to 
the Directors named; 


AND UPON the Commission being satisfied that to rule as requested would 
not be prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73 (1) of the Act that the 
proposed grant of the Options to the Directors is not subject to sections 24 or 
52 of the Act provided that: 
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ile the Options are non-transferable, except that in the case of a 
Director dying prior to the expiry time of the Options while still a 
Director, the Options may be exercised by such Director's legal personal 
representatives at any time up to and including the three months following 
the date of the Director's death or the expiry time, whichever is earlier; 
and 


the Issuer files with the Commission within ten days of the granting of 
this ruling a letter providing substantially the same information required 
by Form 20 as prescribed by the regulations to the Act. 


February 29, 1984. 


Merenneie de IDES" 





WJ. W. Blain” 





Appendix ''A'"! 
Number of Shares 

Name of Director Subject to Option 
Marilyn H. Bloovol 18, 000 
Patrick Bradley 18, 000 
George De Cristoforo 48, 000 
Paul Alexander 18, 000 

OZ ROOO 
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2.14 AETNAVESTOR INC. 


Headnote 


Section 73 - Proposed registrant as adviser in the categories of investment 
counsel and portfolio manager exempted from requirements of section 133 of the 
Regulation 


IN THE MATTER OF THE SECURITIES ACT, 
Reo On LO SOn CHARTER OG 


AND 
IN THE MATTER OF AETNAVESTOR INC. 


RULING 
(Section 73) 


UPON the application of Aetnavestor Inc. (OASetnavestor sto the. Ontario 
Securities Commission (the Commission") for a ruling pursuant to section 73 of 
the Securities Act, R.S.O. 1980, c. 466 (the "Act'') exempting Aetnavestor from 
the trequirements of section 183°0f the Réesulation verthe Act.in repect of the 
proposed registration of Aetnavestor as an adviser in _ the categories of 
investment counsellor and portfolio manager; 


AND UPON it being represented to the Commission that: 


iL, Aetnavestor is a corporation incorporated under the laws of Ontario, all 
of the issued and outstanding securities of which are held by Aetna Life & 
Casualty of Canada Limited (''Aetna Canada''), a subsidiary one (Nenu) Iai 
Casualty, a company incorporated under the laws of the State of 
Connecticut: and accordingly, Aetnavestor is a "non-resident" as defined 
in paragraph 21 of section 84 of the Regulation to the Act; 


oh The Excelsior Life Insurance Company ("'Excelsior''), another wholly-owned 
subsidiary of Aetna Canada has been carrying on business in Canads since 
1889 and currently carries on a full range of insurance activ GleS 
including such investment advisory and management activities as are 
permitted by applicable legislation; 


Bi. The involvement of Aetnavestor as investment adviser in respect of 
Excelsior's currently managed funds and accounts will enable Excelsior's 
clients to retain custody of the assets in such accounts and accordingly 
will alleviate the present competitive disadvantage suffered by Excelsior 
in that it. or a Canadian trustee on its behalf, tis required, as a 
non-resident insurance company pursuant to applicable legislation, to 
retain custody of its assets under administration; 


AND UPON reading the application and the recommendations of Commission 
Srpeuele: 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


NOW THEREFORE, IT IS RULED pursuant’ to section 73 of the Act that 
Aetnavestor is not subject to section 24 of the ACh. In LEspecy OL LES 
registration as an adviser in the categories of investment counsel and 
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portfolio manager only insofar as Aetnavestor shall be exempt from the 
requirements of section 133 of the Regulation to the Act, on the following 
terms and conditions: 


I That to the extent that the clients of Aetnavestor are not trusts and 
corporations to which Part XI of the Income Tax Act (Canada) is 
applicable, the investment discretionary authority exercised by 
Aetnavestor, to the extent consistent with the instructions of such 
clients, shall be exercised as if the clients were subject to the foreign 
property restrictions which are applicable to trusts and corporations to 
which Part XI of the Income Tax Act (Canada) is applicable; 








Pe That the assets under management by Aetnavestor shall be limited to three 
percent of total Canadian trusteed pension fund assets as determined by 
Statistics Canada from time to. time; 


3). That the registration of Aetnavestor shall be subject to review by the 
Ontario Securities Commission in the event of a "material change in 
ownership'' as such term is defined in paragraph 17 of section 84 of the 
Regulation under the Act; 


4. That Aetnavestor shall carry on business without having custody of 
clients' assets; and 


5a That the registration of Aetnavestor and any renewal thereof shall be 
subject) to “all -conditzons of registration” applicable "vo Janmadviser 
classified in the category of portfolio manager, other than the condition 
of registration set out in sections 132 to 134 inclusive of the Regulation 
to the Act. 


February 22, 1984. 


MPeter Js) bey" AW? Bilan 
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CHAPTER 4 
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CEPA 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column "Transaction and Ownership Symbol''! to indicate the nature of ownership 
1 Cree Clie Ci Ole eI IIne Crue Similarity, the character of transactions 1s 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Wey - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all eqiwity Vshares of "the reporting 
issuer outstanding. 


Moy -“Director of principal reporting issuer, 


oD ie = Director of “an issuer om a reportine issuer’ which 91s an 
insider or subsidiary of the principal reporting issuer. 


IN = Bxercisesscontro. or Sdivection (direct * or andirect)~ of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Se - Senior Officer of principal reporting issuer. 


Saas - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "yt" - internal 

uA - bequest or inheritance eu - qualifying shares 

a el - compensation oR - redeemed (called, matured) 
UA - exchange or conversion we - stock dividend 

ea - exercise of rights, etc. RN = Stock split 

en - gift Nh - exercise of option 

MG ot - initial report LOAN = distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


921 TAKE-OVER BIDS, ISSUER BIDS 
9.1.1 FORUM FINANCIAL CORPORATION 
9.1.2 BCI MANAGEMENT CORP. 

9.1.3 OAKWOOD PETROLEUMS LTD. 


9.1.4 UNICAN SECURITY SYSTEMS LTD. 


TAKE-OVER BIDS, ISSUER BIDS 





FORUM FINANCIAL CORPORATION * 
(OFFEROR) 


BCI MANAGEMENT CORP. 
(OF FEREE ) 


NOTICE OF INTENTION - FORM 35 





OAKWOOD PETROLEUMS LTD. 


UNICAN SECURITY SYSTEMS LTD. 


* Cash 


—6o— 9-Mar-84 
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Public Documents Filed with the Ontario Securities Commission 








ISSUER AMMEN: 
130594 CANADA INC. PRIVATE PLACEMENTS 
2 MWO, 13),(€, Ib ABD PRIVATE PLACEMENTS 
rash) IC. JEUD). PRIVATE PLACEMENTS 
Picasa, 18}, (Co IUD). PRIVATE PLACEMENTS 
Zale) Iss. iG, IL AUBY. PRIVATE PLACEMENTS 
Tol VLCTORITA PARK Se Ak EINER S eee PRIVATE PLACEMENTS 
AARDMORE HOLDINGS INC. PRIVATE PLACEMENTS 
ADVANCED BUSINESS COMPUTER SYSTEMS PRIVATE PLACEMENTS 


APPLICATION 

PRESS RELEASE 
PRELIMINARY REPORT F 
PRIVATE PLACEMENTS 
DIVIDEND NOTICE 
RULING/ORDER/ REASONS 
APPLICATION 

ANNUAL REPORT 

eS Ee MAUI RICANS 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
APPLICATION 

PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MING. MAT. 


AIMCORP INVESTMENTS LTD. 

ALCAN ALUMINIUM LIMITED 

ALGOMA STEEL CORPORATION LIMITED 
ALGOMA STEEL CORPORATION LIMITED 
ALGONQUIN MERCANTILE CORPORATION 
ALGONQUIN MERCANTILE CORPORATION 
ALGONQUIN MERCANTILE CORPORATION 
ALLIED CORPORATION 

AMERICAN EAGLE PETROLEUMS LIMITED 
ANDRES WINES LTD. 

ANGLO UNITED DEVELOPMENT CORPORATION 
ANSER TECHNOLOGY INC. 

ANSTIN ELECTRONIC SYSTEMS INC. 
AQUITAINE SHORES APARTMENT PROJECT - 
AQUITAINE SHORES APARTMENT PROJECT - 
AQUITAINE SHORES APARTMENT PROJECT - 





ADCOETD: 

AUR RESOURCES INC. 

AUR RESOURCES INC. 

AUR RESOURCES INC. 

AURCAN LTD. 

AURCAN LTD. 

B.F. GOODRICH CANADA LIMITED 
BANK OF BRITISH COLUMBIA 


BANK OF MONTREAL REALTY FINANCE LTD. 


BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 
BARRINGER RESEARCH LIMITED 

BELL CANADA 

BELL CANADA ENTERPRISES INC. 

BELL CANADA ENTERPRISES INC. 
BENCORP INDUSTRIES LTD. 

BESSICA VENTURE CAPITAL CORPORATION 
BESSICA VENTURE CAPITAL CORPORATION 
BIG VALLEY IV EXPLORATION LIMITED 
BIG VALLEY IV EXPLORATION LIMITED 
BRASCADE RESOURCES INC. 

BREAKWATER RESOURCES LTD. 

BRENDA MINES LIMITED 

BRITISH AMERICAN BANK NOTE INC. 


PRESS RELEASE 

ANNUAL REPORT 

LE Seo ViNe Dime lass 
SHRHLDRS. MING. MAT. 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
MINUTES OF GENERAL M 
IFS 3 MN JA 31 84 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

EXEMPT FINANCING NOT 
EXEMPT FINANCING NOT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRESS RELEASE 

ANNUAL REPORT 

PRESS RELEASE 
DIVIDEND NOTICE 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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BRITISH COLUMBIA FOREST PRODUCTS LIMITED PRESS RELEASE 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED PRESS RELEASE 
BRITISH COLUMBIA RESOURCES INVESTMENT IBS 12 MN DE 31 83 


BRITISH COLUMBIA TELEPHONE COMPANY 
BROOKE BOND INC. 

BYTEC-COMTERM INC. 

CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMINO GOLD MINES LIMITED 

CAMPBELL RESOURCES INC. 

CANADAIR LIMITED 

CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN MARCONI COMPANY 

CANADIAN NATIONAL RAILWAY COMPANY 
CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN PACIFIC LIMITED 

CANADIAN SOLIFUELS INC. 

CANE RESOURCES LTD. 

CANFOR CORPORATION 

CANUC RESOURCES INC. 

CANWEST FINANCIAL HOLDINGS LIMITED 








CAPTAIN CONSOLIDATED RESOURCES LTD. 


CENTRAL DYNAMICS LTD. 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CHAMPION ROAD MACHINERY LIMITED 
CHAPEL BAY EXPLORATIONS INC. 
CHARRIOT RESOURCES LTD. 

CHESTER MINERALS LTD. 

CHEYENNE PETROLEUM CORP. (N.P.L. ) 
CHRYSLER CORPORATION 

CHRYSLER CORPORATION 

CARA aNCs 

CLEYO RESOURCES INC. 

CLEYO RESOURCES INC. 

COASTAL INTERNATIONAL LTD. 
COASTAL INTERNATIONAL LTD. 
CODESSA COMPUTER CORP. 

COIN LAKE GOLD MINES LTD. 
COMINCO LTD. 

COMINCO LTD. 

COMMODITY FUTURES EXCHANGES IN THE 
COMMUTRON LIMITED 


PRESS RELEASE 

LES 226 SWiK DE Srl 
PRESS RELEASE 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

PRESS RELEASE 

IES 9 MN DEP 3i 83 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRELIMINARY REPORT 1 
PRIVATE PLACEMENTS 
APPLICATION 

PRIVATE PLACEMENTS 
IFS 9 MN DE 31 33 
FOURTH QUARTER RESUL 
DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
ADJUSTMENT OF PROCEE 
AUD. ANN. FIN. STMT. 
APPLICATION 

PRIVATE PLACEMENTS 
PRESS RELEASE 

FORM 8-K 

PRIVATE PLACEMENTS 
IES 9° MN DE 31 83 
CERTIF. OF MAILING 
AUD] JANN. SEIN. SS 2M 
FORM 8-A 

PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 
DIVIDEND NOTICE 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
DeSmis MATER IEAT 


COMPUTER INNOVATIONS DISTRIBUTION INC. 

CONCOPPER PHOSPHATE INC. 

CONSOLIDATED DURHAM MINES AND RESOURCES 
CONSOLIDATED DURHAM MINES AND RESOURCES 
CONSOLIDATED IMPERIAL RESOURCES ENERGY 


PRELIM. PROSPECTUS 
IFS 6 MN DE 31 83 
APPLICATION 
APPLICATION 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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TITLE 








CONSOLIDATED MARBENOR MINES LTD. 
CONSUMERS GLASS COMPANY LIMITED 
CONSUMERS GLASS COMPANY LIMITED 
CONTINENTAL COPPER MINES, LIMITED 
CORE-MARK INTERNATIONAL INC. 

CSA MANAGEMENT LIMITED 

CZAR RESOURCES LTD. 

D'ELDONA GOLD MINES LTD. 

DATATECH SYSTEMS LTD. 

DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DAVIS DISTRIBUTING LIMITED 

DAYTON WRIGHT GROUP LTD. , THE 
DENISON MINES LTD. 

DENISON MINES LTD. 

DIFFRACTO LIMITED 

DONOHUE INC. 

DOW CHEMICAL COMPANY 

DYNAMIC SAVINGS FUND 

ECHO BAY MINES LTD. 

ERICKSON GOLD MINES LTD. 

FATHOM OCEANOLOGY LIMITED 

FCA INTERNATIONAL LTD. 

FCA INTERNATIONAL LTD. 

FCA INTERNATIONAL LTD. 

FINNING TRACTOR & EQUIPMENT COMPANY 
FINNING TRACTOR & EQUIPMENT COMPANY 


FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY FINANCIAL CORPORATION LTD. 


FIRST CITY REALFUND 

FIRST CITY REALFUND 

FLANAGAN MCADAM RESOURCES INC. 
FLINT ROCK MINES LIMITED 

FORUM FINANCIAL CORPORATION LIMITED 
GANDALF TECHNOLOGIES INC. 

GAZ METROPOLITAIN, INC. 

GCI MANUFACTURING INC. 

GEORGE WESTON LIMITED 

GETTY OIL COMPANY 

GETTY OIL COMPANY 

GOLDCORP INVESTMENTS LIMITED 
GOLDEN RANGE RESOURCES INC. 
GOLDEN TRANSIT RESOURCES INC. 
GOLDENVILLE EXPLORATIONS LIMITED 
GOLDENVILLE EXPLORATIONS LIMITED 
GOLDFUND LTD. 

GOLDMAC EXPLORATIONS INC. 
GOLDMAC EXPLORATIONS INC. 


T.S.E. MATERIAL 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 9 MN DE 31 83 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
IFS 8 MN DE 31 83 
PRIVATE PLACEMENTS 
PRESS RELEASE 

T Svie MATERTAL 
PRIVATE PLACEMENTS 
IFS 12 MN DE 31 383 
IFS 12 MN DE 31 83 
PROSPECTUS 

PRESS RELEASE 
APPLICATION 

IFS 9 MN DE 31 83 
REPORT 1984 

LES OMIN DESI ss 
SUMMARY OF OPERATION 
IFS 12 MN DE 31 83 
CERTIF. OF MAILING 
PRESS RELEASE 
PROSPECTUS 
RULING/ORDER/REASONS 
APPLICATION 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
IFS 12 MN DE 31 83 
T.S.E. MATERIAL 
APPELCATION 
APPLICATION 
PROSPECTUS 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN NO 30 83 

9 MONTH REPORT ENDED 
AUD. ANN. FIN. STMT. 
IFS 3 MN DE 31 83 





Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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GOLDMAC EXPLORATIONS INC. 

GOLDTRUST 

GOTAAS-LARSEN SHIPPING CORPORATION 
GRANDAD RESOURCES LIMITED 

GRANITE DEVELOPMENT CORPORATION 
GREENWICH RESOURCES INC. 

GREENWICH RESOURCES INC. 

GREYHOUND LINES OF CANADA LTD. 
GUARANTY TRUST COMPANY OF CANADA 
HALEY INDUSTRIES LIMITED 

HALLIBURTON COMPANY 

HALLIBURTON COMPANY 

HAMILTON CREDIT EXCHANGE LIMITED 
HAMILTON CREDIT EXCHANGE LIMITED 
HAMILTON GROUP LIMITED, THE 

HARRIS STEEL GROUP INC. 

HAWKER SIDDELEY CANADA INC. 

HELIX CIRCUITS INC. 

HEMISPHERE FUND INC. 

HICO HYDRONICS INTERNATIONAL CORPORATION 
HIRAM WALKER RESOURCES LTD. 

HOLMER GOLD MINES LIMITED 

HOME FEDERAL SAVINGS BANK OF FLORIDA 
HUDSON BAY MINES LIMITED, THE 
HUDSON'S BAY COMPANY 

HUGHES TOOL COMPANY 

USI OTE ED: 

NCA RESOURCES INC. 

NDAL LIMITED 

NDAL LIMITED 

NDUSTRIAL AMERICAN FUND 

NDUSTRIAL DIVIDEND FUND LIMITED 
NDUSTRIAL EQUITY FUND LIMITED 
NDUSTRIAL GROWTH FUND 

NDUSTRIAL INCOME FUND 

NDUSTRIAL PENSION FUND 

NLAND NATURAL GAS CO. LTD. 
NTERNATIONAL ELECTRONICS CORPORATION 
NTERNATIONAL HYDRON CORPORATION 
NTERNATIONAL SUBMARINE ENGINEERING LTD. 
NTERNATIONAL SUBMARINE TECHNOLOGY 
NTERNATIONAL SUBMARINE TRANS. SYSTEMS 
NVERNESS PETROLEUM LTD. 

NVESTORS MUTUAL OF CANADA LIMITED 
INVESTORS MUTUAL OF CANADA LIMITED 
JOREX LIMITED 

JOREX LIMITED 

JUNCTION EXPLORATIONS LIMITED 














HOH OW OW OWA OW OW OW OW OW RO OW OO Pt 








SHRHLDRS. MING. MAT. 
ANNUAL REPORT 

PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN DE! 03°83 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IE SPIUZMNGDED S33 
ANNUAL REPORT 

IFS 3 MN DE 31 83 
ADVANCE REPORT OF EA 
PRESS RELEASE 

AUD. ANN. FIN. STMT?. 
SHRHLDRS. MTNG. MAT. 
APPLICATION 

DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

ANNUAL REPORT 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
AP Gaul l@N 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
REPORT ON FORM 8-K 
PRESS RELEASE 

IFS 3 MN NO 30 83 
PRESS RELEASE 
PRESS RELEASE 
FOURTH QUARTER 
FOURTH QUARTER 
FOURTH QUARTER 
FOURTH QUARTER 
FOURTH QUARTER 
FOURTH QUARTER 
PRESS RELEASE 
PRIVATE PLACEMENTS 
APPLICATION 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 6 MN DE 31 83 
APPENDICES TO PRO. 
PROSPECTUS 

NOTICE OF EXTENSION 
TAKEOVER/FORM 35 
FORM 28-ANN. FILING 


REPOR 
REPOR 
REPOR 
REPOR 
REPOR 
REPOR 
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JUPITER RESOURCE EXPLORATIONS LIMITED 
JUPITER RESOURCE EXPLORATIONS LIMITED 
K.G. CAMPBELL CORPORATION 

KANATA GENESIS FUND LTD. 

KANATA GENESIS FUND LTD. 

KEYSTONE AGGRESSIVE STOCK FUND S-4 
LA SOCIETE EN COMMANDITE AIGUEBELLE 1982 
LA SOCIETE MINIERE LOUVEM INC. 

LA SOCIETE MINIERE LOUVEM INC. 

LAC MINERALS LTD. 

LAKE SHORE MINES LIMITED 

LARDER RESOURCES INC. 

LASIR GOLD INC. 

LASIR GOLD INC. 

LEIGH INSTRUMENTS LIMITED 

LEIGH INSTRUMENTS LIMITED 

LENNIE RED LAKE GOLD MINES LTD. 

LEVI STRAUSS & CO. 

LITTLE LONG LAC GOLD MINES LIMITED 
LOGISTEC CORPORATION 

LORMAC EXPLORATIONS LIMITED 

M.D. TIMS & ASSOCIATES COMPUTER SERVICES 
M.E. COMPU R&D LTD. 

MACKENZIE EQUITY FUND 

MACKENZIE FINANCIAL CORPORATION 
MACKENZIE MORTGAGE & INCOME FUND 
MACMILLAN BLOEDEL LIMITED 

MACMILLAN BLOEDEL LIMITED 

MACQUEST RESOURCES LTD. 

MAGNA INTERNATIONAL INC. 

MAGNA INTERNATIONAL INC. 

MAGNETIC NORTH CORPORATION, THE 
MALARTIC HYGRADE GOLD MINES (CANADA) 
MASSEY-FERGUSON LIMITED 
MASSEY-FERGUSON LIMITED 

MBA EQUITIES LIMITED 

MERIT INVESTMENT CORPORATION 

MICC INVESTMENTS LIMITED 

MICROCOMP 83 R & D PROGRAM LIMITED 
MIDRIM MINING COMPANY LIMITED 

MIDRIM MINING COMPANY LIMITED 

MILNER CONSOLIDATED SILVER MINES LTD. 
MINORCO CANADA LIMITED 

MITEL CORPORATION 

MITEL CORPORATION 

MODEV DEVELOPMENTS INC. 

MOLCO INDUSTRIES LIMITED 

MOORE CORPORATION LIMITED 








APPLICATION 

PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN DE 31 83 
PROSPECTUS 

IFS 6 MN NO 30 83 
ANNUAL REPORT 

IFS 9 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 6 MN JA 31 84 
CERTIF. OF MAILING 
PRESS RELEASE 
PROSPECTUS 

CERTIF. OF MAILING 
APPLICATION 

PRESS RELEASE 

IFS 12 MN DE 31°83 
FORM 28-ANN. FILING 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
FOURTH QUARTER REPOR 
IFS 9 MN DE 31 83 
FOURTH QUARTER REPOR 
T.S.E. MATERIAL 
ANNUAL GENERAL MEETI 
PRESS RELEASE 

PRESS RELEASE 

EXEMPT FINANCING NOT 
PRIVATE PLACEMENTS 
TES) LZ MNGDE Wie 33 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
RULING/ORDER/ REASONS 
PRESS RELEASE 
APPLICATION 

AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 
LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
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MORGAN TRUSTCO INC. 

MORRISON PETROLEUMS LIMITED 
MOSPORT PARK CORPORATION 

MOTHER'S RESTAURANTS LIMITED 

MPG INVESTMENT CORPORATON LIMITED 
MPG INVESTMENT CORPORATON LIMITED 
MRA TECHNOLOGIES LTD. 

MULTIVEST FUNDS 

NATIONAL SEA PRODUCTS LIMITED 

NB COOK CORPORATION LTD. 

NEARCTIC RESOURCES INC. 

NELMA DATA CORPORATION 

NEW CAMPBELL ISLAND MINES LIMITED 
NEW PASCALIS MINES LIMITED 

NEW PROVIDENCE DEVELOPMENT COMPANY 
NEW REDWOOD GOLD MINES LIMITED 
NORANDA MINES LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHLAND BANK 

NORTHWEST DRUG COMPANY LIMITED 
NOVA BEAUCAGE MINES LIMITED 

NOVA, AN ALBERTA CORPORATION 
NUINSCO RESOURCES LIMITED 
OMNIBUS COMPUTER GRAPHICS 
ONAPING RESOURCES LIMITED 
ONAPING RESOURCES LIMITED 
ONAPING RESOURCES LIMITED 
ONAPING RESOURCES LIMITED 
OPIMIAN CALIFORNIA VINEYARDS 

PACIFIC TRANS-OCEAN RESOURCES LTD. 
PAGE PETROLEUM LTD. 

PALADIN PETROLEUM CORPORATION 
PANARCLIC Olls Lib: 

PANCONTINENTAL MINING LIMITED 
PARKLAND INDUSTRIES LTD. 

PENN WEST PETROLEUM LTD. 

PENSION MUTUAL FUND LIMITED 

PEOPLE'S TELEPHONE COMPANY OF FOREST 
PEOPLE'S TELEPHONE COMPANY OF FOREST 
PETROFLO PETROLEUM CORPORATION 
PETROHUNTER ENERGY LTD. 

PETROHUNTER ENERGY LTD. 

PETROTECH, INC. 

PHILLIPS CABLES LIMITED 

PHILLIPS CABLES LIMITED 

PHOTO ENGRAVERS & ELECTROTYPERS LTD. 
PHOTO ENGRAVERS & ELECTROTYPERS LTD. 








TNCs 


Xerographic and microfiche copies of these documents are available 
Micromedia Ltd, 


144 Front Street West, 


SS = 


PRELIM. PROSPECTUS 
TAKEOVER/FORM 35 
PRIVATE PLACEMENTS 
APPLICATION 

TES 6° MN DE sil 33 
EXEMPT FINANCING NOT 
PRIVATE PLACEMENTS 
APPLICATION 

PRESS RELEASE 

IFS 6 MN NO 30 83 
APPLICATION 

PRIVATE PLACEMENTS 
CHANGE OF ADDRESS 
CERTIF. OF MAILING 
IFS 6 MN DE 31 83 
AUD ANN] SEN SS Nie 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
T.S.E. MATERIAL 
PROPOSED ISSUE OF CO 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
MERGER-AMALGAMAT ION 
MERGER-AMALGAMAT ION 
APPENDICES TO PRO. 
T. Ss. E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
RIGHTS OFFERING 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
CHANGE OF AUDITORS 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
IFS 6 MN DE 31 83 
ADDRESS CHANGE 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 


from: 
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PLACER DEVELOPMENT LIMITED 
PLACER DEVELOPMENT LIMITED 
PLAINS PETROLEUM LIMITED 

PLEXUS RESOURCES CORPORATION 
PLEXUS RESOURCES CORPORATION 
POLYCOM SYSTEMS LIMITED 

POLYCOM SYSTEMS LIMITED 

POLYSAR LIMITED 

POMAC MINES LIMITED 

POMINEX LTD. 

POPULAR INDUSTRIES LIMITED 
POPULAR INDUSTRIES LIMITED 
PORTFIELD INDUSTRIES INCORPORATED 
PRAIRIE OIL ROYALTIES COMPANY LIMITED 
PREMIUM IRON ORES LIMITED 
PREMIUM IRON ORES LIMITED 
PREMIUM IRON ORES LIMITED 

PROCAN MORTGAGE CORPORATION 
PRUDENTIAL GROWTH FUND CANADA LTD. 
PRUDENTIAL INCOME FUND OF CANADA 
PUBLIC STORAGE CANADIAN PROPERTIES (ALSO 
QUAKER OATS COMPANY , THE 

QUARTET ENERGY RESOURCES LTD. 
QUEBECOR INC. 

QUEENSTON GOLD MINES LIMITED 
RANGER OIL LIMITED 

RANK ORGANISATION PLC, THE 
RAYLLOYD RESOURCES LIMITED 

RAYNE TECHNOLOGIES LTD. 

RAYROCK RESOURCES LIMITED 
RAYROCK RESOURCES LIMITED 
REALCAP HOLDINGS LIMITED 

REDLAW INDUSTRIES INC. 

REED STENHOUSE COMPANIES LIMITED 
REICHHOLD LIMITED 

RESOURCE SERVICE GROUP LTD. 

RIO ALGOM LIMITED 

ROLLAND INC. 

RONYX CORPORATION LIMITED 

RONYX CORPORATION LIMITED 
ROXMARK MINES LIMITED 

ROYAL COUGAR SERVICES INC. 

ROYAL TRUSTCO LIMITED 

SANTECH INC. 

SAULT MEADOWS ENERGY CORPORATION 
SAULT MEADOWS ENERGY CORPORATION 
SCANNAR INDUSTRIES INC. 
SCINTILORE EXPLORATIONS LIMITED 


TITLE 





IFS 12 MN DE 31 83 
CERTIF. OF MAILING 
IFS 3 MN DE 31 83 
10Q 3 MN DE 31 83 
PRESS RELEASE 
ANNUAL REPORT 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MING. MAT. 
IFS 9 MN DE 31 83 
PRESS RELEASE 

FNONOYS  PANINTS AD IEIN SS MENiUe 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
FORM 28-ANN. FILING 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 
10Q 6 MN DE 31 83 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
ANNUAL REPORT 

IFS 9 MN DE 31 83 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
RULING/ORDER/ REASONS 
T.S.E. MATERIAL 
PROSPECTUS 

IFS 3 MN NO 30 83 
YEAR END CHANGE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
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SCINTILORE EXPLORATIONS LIMITED 
SCINTILORE EXPLORATIONS LIMITED 
SCOTT PAPER LIMITED 
SCURRY-RAINBOW OIL LIMITED 
SHADOWFAX RESOURCES LTD. 


SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHEPHERD 
SHEPHERD 
SHEPHERD 
SHEROBEE 
SHERRITT 
SHERRITT 


CANADA 
CANADA 
CANADA 
CANADA 
CANADA 
CANADA 
CANADA 
CANADA 
CANADA 
CANADA 
CANADA 








LIMITED 

LIMITED 

LIMITED 

LIMITED 

LIMITED 

LIMITED 

LIMITED 

LIMITED 

LIMITED 

LIMITED 

LIMITED 

PRODUCTS LIMITED 
PRODUCTS LIMITED 
PRODUCTS LIMITED 
GLEN LIMITED PARTNERSHIP 
GORDON MINES LIMITED 
GORDON MINES LIMITED 


MINES 


GRID). 


Micromedia Ltd, 


SIGMA (CANADA) 
SILENCE OF THE NORTH 
SILVER EUREKA CORPORATION 
SILVER EUREKA CORPORATION 
SILVERMAQUE MINING LIMITED 
SILVERSIDE RESOURCES INC. 
SILVERSIDE RESOURCES INC. 
SILVERWOOD INDUSTRIES LIMITED 
SLATER STEEL INDUSTRIES LIMITED 
SNOWBERRY DOWNS LIMITED 
SNOWBERRY DOWNS LIMITED 
SNOWBERRY DOWNS LIMITED 
SNOWBERRY DOWNS LIMITED 
SONOR PETROLEUM CORPORATION 

SONOR PETROLEUM CORPORATION 

SONY CORPORATION 

SORREL RESOURCES LTD. 

SOUTH-EAST MUFFLER CO. 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPERRY CORPORATION 

SPOONER MINES AND OILS LIMITED 
SPOONER MINES AND OILS LIMITED 
SPRING FEVER (FORMERLY SNEAKERS) 
STAKE TECHNOLOGY LTD. 

STANDARD BROADCASTING CORPORATION 


PARTNERSHIP 
PARTNERSHIP 
PARTNERSHIP 
PARTNERSHIP 


RULING/ORDER/REASONS 
APPLICATION 

PRESS RELEASE 

10Q 3 MN DE 31 83 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
DIVIDEND NOTICE 

AUD AIRANN Ss ENERS SiaMa. 
PRESS RELEASE 

PRESS RELEASE 
INVIC ICE AMC ILOIN 

IFS 3 MN SE 30 83 
10Q 3 MN SE 30 83 
10Q 9 MN SE 30 83 
Tow) NATE RAAT 
PRESS RELEASE 

PRESS RELEASE 

YEAR ENDED DEC. 25, 
IFS 9 MN DE 31 83 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
FORM 28-ANN. FILING 
TS. Bo MATERIAL 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
EXEMPT FINANCING NOT 
PRIVATE PLACEMENTS 
10Q 3 MN DE 31 83 
IFS 6 MN DE 31 83 
PRESS RELEASE 

IFS 3 MN SE 30 83 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
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ISSUER TITLE 
STANDARD CAPITAL MANAGEMENT CORP. APPLICATION 
STANDARD INDUSTRIES LTD. RULING/ORDER/ REASONS 
STANDARD INDUSTRIES LTD. APPLICATION 


STANDARD TRUSTCO LIMITED 

STARREX MINING CORPORATION LTD. 
STEINBERG INC. 

STEINBERG INC. 

STRAND OIL & GAS LTD. 

STRAND OIL & GAS LTD. 

STRAND OIL & GAS LTD. 

STRATEGIC TECHNOLOGIES INC. 
STRATHEARN HOUSE GROUP LIMITED 
STREAMSIDE RESOURCES INC. 
SYNERGISTIC SOFTWARE CORPORATION 
TG BRIGHT COR Tk viiirED 

ee) ERD ST © pee EN ET EIN ae © INA tes) 
TALISMAN MINES LIMITED 

TALISMAN MINES LIMITED 

TARO INDUSTRIES LIMITED 

TAURUS COMPUTER PRODUCTS INC. 

TD MORTGAGE CORPORATION 

TELESCAN RESEARCH INC. 

TELESCAN TECHNOLOGIES INC. 

TERRA MINES LTD. 

TERRA MINES LTD. 

TEX-SOL EXPLORATIONS LIMITED 
TEX-SOL EXPLORATIONS LIMITED 
TEXACO CANADA INC. 

THOMSON NEWSPAPERS LIMITED 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TIPPERARY RESOURCES LIMITED 

TJN GOLD EXPLORATIONS INC. 
TORONTO-DOMINION BANK 
TORONTO-DOMINION BANK 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-CANADA RESOURCES LTD. 
TRANS-CANADA RESOURCES LTD. 
TRANS-WESTERN EXPLORATION, INC. 
TRANSALTA UTILITIES CORPORATION 
TREASURE VALLEY EXPLORATIONS LTD. 
TRILLIUM TELEPHONE SYSTEMS INC. 
TRILOGY RESOURCES CORPORATION 
TRIMAC LIMITED 

TRINITY RESOURCES LTD. 

TRINITY RESOURCES LTD. 

TRIPLE CROWN ELECTRONICS INC. 
TRIPLE CROWN ELECTRONICS INC. 
TRIZEC CORPORATION LTD. 


PRESS RELEASE 

PRESS RELEASE 

IFS 24 WK JA 14 84 
PRESS RELEASE 
ANNUAL REPORT 

IFS 3 MN DE 31 83 
SHRHLDRS. MING. MAT. 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
iS 9 MN DEWSis 83 
PRIVATE PLACEMENTS 
AUD, ANN. SEIN sim. 
IES 23> MNe D318 3 
PRESS RELEASE 
PRIVATE PLACEMENTS 
FORM 28-ANN. FILING 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRELIMINARY REPORT E 
DIVIDEND NOTICE 
PRESS RELEASE 

IFS 9 MN DE 31 83 
FORM 27-MAT. CHANGE 
IFS 3 MN JA 31 84 
DIVIDEND NOTICE 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

SHARE ISSUE 

PRIVATE PLACEMENTS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
EXEMPT FINANCING NOT 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

T.S.E. MATERIAL 
PROSPECTUS 

PRESS RELEASE 
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TRIZEC CORPORATION LTD. 

TRIZEC CORPORATION LTD. 

TRIZEC CORPORATION LTD. 

TRIZEC CORPORATION LTD. 

TRU-WALL GROUP LIMITED 

TUNDRA GOLD MINES LIMITED 

UA RUNG: 

UAP INC. 

UAE UN Ce 

UAP ING 

UNION CARBIDE CANADA LIMITED 

UNION GAS LIMITED 

UNITED ACCUMULATIVE FUND LTD. 

UNITED SISCOE MINES INC. 

UNIVERSAL EXPLORATIONS (83) LTD. 
UNIVERSAL SAVINGS AMERICAN FUND 
UNIVERSAL SAVINGS EQUITY FUND LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS JAPAN FUND 
UNIVERSAL SAVINGS NATURAL RESOURCE & 
VAN DER HOUT ASSOCIATES LIMITED 
VENCAP EQUITIES LTD. 

VENCAP EQUITIES LTD. 

VICTORIA AND GREY TRUST COMPANY 
VICTORIA AND GREY TRUSTCO LIMITED 
VICTORIA WOOD DEVELOPMENT CORPORATION 
WCI CANADA LIMITED 

WEBBWOOD MOBILE HOME ESTATES LIMITED 
WEST HILL ENERGY INC. 

WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTINGHOUSE CANADA INC. 
WESTINGHOUSE CANADA INC. 

WESTMIN RESOURCES LIMITED 

WESTMIN RESOURCES LIMITED 

WESTMOUNT RESOURCES LTD. 

WHARF RESOURCES LTD. 

WHIM CREEK CONSOLIDATED N.L. 
WHONNOCK INDUSTRIES LIMITED 

WILANOUR RESOURCES LIMITED 
WIN-ELDRICH MINES LIMITED 

WITCO CHEMICAL CORPORATION 

WITCO CHEMICAL CORPORATION 

WOODWARD STORES LIMITED 

WOODWARD STORES LIMITED 

WOODWAY RESOURCES LIMITED 

WOODWAY RESOURCES LIMITED 

WOODWAY RESOURCES LIMITED 
WORDTRONICS INC. 











EXEMPT FINANCING NOT 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
PRESS RELEASE 

SZ eMNe DES Sass 
TAKEOVER/FORM 35 
PRESS RELEASE 

PRESS RELEASE 

Sev Z a MNS DE ola sS 
PRIVATE PLACEMENTS 
PROSPECTUS 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
AUD. ANN. FIN. 
PRESS RELEASE 
IFS 6 MN NO 30 83 
PRIVATE PLACEMENTS 
See MINE DE oda 33 
PRELIMINARY REPORT F 
CERTIF. OF MAILING 
PRELIMINARY REPORT E 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

IPS 3 MN DE 31 83 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN DE 31 83 
ANNAUL MEETING NOTIC 
PRIVATE PLACEMENTS 


STMT. 


Xerographic and microfiche copies of these documents are available from: 
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ISSUER TITLE 
WORLDWIDE EQUITIES LIMITED RULING/ORDER/REASONS 
WORLDWIDE EQUITIES LIMITED APPLICATION 
WRIGHT-HARGREAVES MINES LIMITED PRESS RELEASE 
WRIGHT-HARGREAVES MINES LIMITED PRESS RELEASE 
YELLOWKNIFE BEAR RESOURCES INC. IFS 6 MN DE 31 83 
YELLOWKNIFE BEAR RESOURCES INC. LET. TO SHAREHOLDERS 
ZAPATA CORPORATION SHRHLDRS. MTNG. MAT. 


Xerographic and microfiche copies of these documents are available from: 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED - FINAL RECEIPTS ISSUED 


11.1.1 MKW LOTUS FUND 


MKW Lotus Fund 





Final receipt issued February 28, 1984 for a prospectus dated February 23, 1984 
qualifying mutual fundsunits: offered at net asset value. 


Promoter & Distributor: M. K. Wong Management Ltd. 


11.1.2 ERICKSON GOLD MINES LTD. 


Erickson Gold Mines Ltd. 





Final receipt issued February 29, 1984 for a prospectus dated Hebruacy  2nes Lose 
qualifying for sale 600,000 common shares from the treasury of the Company and 
150,000 common shares from the selling shareholders. Net proceeds to. the 
Company from the offering will be $4,536,000 after commissions. 


Underwriter: Nesbitt Thomson Bongard Inc. 
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11.1.3 CHESTER MINERALS LIMITED 


Chester Minerals Limited 





Final receipt issued March 1, 1984 for a prospectus of the same date qualifying 
for sale 250,000 common shares at $1.20 per share to net the Company $150,000 
after commissions. 

There is also a secondary offering of 125,000 common shares in the $1.20 to 
$1.95 price range. None of the proceeds of the secondary offering will accrue 
to the Company. 


Underwriters: B. M. Young & Partners Securities Inc. 


11.2 SHORT FORM PROSPECTUS RECEIVED - FINAL RECEIPT ISSUED 


11.2.1 TRANSALTA UTILITIES CORPORATION 


TransAlta Utilities Corporation 





Final receipt issued March 1, 1984 for a short form prospectus dated February 
29, 1984 offering a minimum of 2,600,000 and a maximum of 4,000,000 8.40% first 
preferred shares at $25.00 per share, to net the Company a minimum of 
$63,180,000 and a maximum of $97,928,000 before deducting expenses of the 
issue, 


Underwriter: Merrill Lynch Canada Inc. 


11.3 PRELIMINARY PROSPECTUSES WITHDRAWN 


Ler de Ay MOR Iie: 


February 28, 1984 





PAR/MOR III 





The preliminary prospectus dated November 30, 1983 filed by PAR/MOR III has 
been withdrawn at the request of the Partnership. 
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11.3.2 SILVER HART MINES LTD. 


March 5, 1984 





Silver Hart Mines Ltd. 





The preliminary prospectus dated November 14, 1983 has been 
request of the issuer. 


11.4 ANNUAL INFORMATION FORM ACCEPTED 


11.4.1 HUDSON BAY MINING AND SMELTING CO., LIMITED 


March 5, 1984 





Hudson Bay Mining and Semlting Co., Limtied 





Pager i= 65 


withdrawn at the 


The Company's annual information dated February 29, 1984 has been accepted for 


filing. 


11.5 PRELIMINARY SHORT FORM PROSPECTUS WITHDRAWN 


11.5.1 BRITISH COLUMBIA TELEPHONE COMPANY 


February 29, 1984 





British Columbia Telephone Company 





Preliminary short form prospectus dated December 14, 1983 PeLabine vo. Series vad 


bonds has been withdrawn by the Company. 
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11.6 AMENDMENTS RECEIVED 


IEE Mo), Ih ODES CIN, IONIC 


March 1, 1984 





KeepRite Inc. 





Amendment #2 dated February 29, 1984 to prospectus dated November 25, 1983 as 
amended on December 22, 1983. 


11.6.2 RESOURCE FUND INTERNATIONAL, LTD. 


Resource Fund International, Ltd. 





Amendment #1 dated February 27, 1984 to prospectus dated October 28, 1983. 


11.7 ANNUAL INFORMATION FORMS RECEIVED 


ie BANK OR SNOVAS SCO MEARS REE, 


February 29, 1984 





The Bank of Nova Scotia 





An annual information form dated February 28, 1984 has been filed by The Bank 
of Nova Scotia. 


11.7.2 BRITISH COLUMBIA TELEPHONE COMPANY 


March 2, 1984 





British Columbia Telephone Company 





An annual information form dated February 22, 1984 has been filed by British 
Columbia Telephone Company. This is a refiling. 
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fi77.3 LAC MINERALS Lip: 


Lac Minerals Ltd. 





An annual information form dated March 2, 1984 has been filed by Lac Minerals 
iigeel. 


11.8 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


11.8.1 TELESCAN TECHNOLOGIES INC. 


Marichal LOS 





Telescan Technologies Inc. 





offering units, each unit consisting of one common share and one share purchase 
warrant Series "I'' and one share purchase warrant Series ''II'' at a price of $ * 
per unit. 


Underwriter: Housser & Co. Limited 


11.9 PRELIMINARY PROSPECTUS RECEIVED 


11.9.1 REAL SECURITIES MONEY FUND OF CANADA, THE 


March 1, 1984 





The Real Securities Money Fund of Canada 








Offering mutual fund units, at their net, asset value. The minimum initial 
investment is $5,000 and subsequent investments must be at least $1, 000. 


Davee lo tole: Real Securities of Canada Ltd. 
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11.9.2 VID-TEL MEDIA CORPORATION 


March 5, 1984 





Vid-Tel Media Corporation 





Offering 1,000,000 units, each unit consisting of one common share and _ one 
share purchase warrant at a price of $0.70 per unit. 


Secondary Offering: 200,000 share purchase warrants 


Underwriter: Osler Wills Bickle Limited 


11.9.3 RIDGE LAND PROPERTIES LIMITED PARTNERSHIP 


March 6, 1984 





Ridge Land Properties Limited Partnership National Issue-Alberta 








Offering 175 limited partnership units at a price of $10,000 per unit. 


Agent: Qualico Securities Ltd. 


Ti. 9 4 SEOCAN FOREST PRODUCTS #unD: 


Slocan Forest Products Ltd. National Issue-B.C. 








Offering $ *, * common shares, at a price of -$.© per share: 


Underwriters: Pemberton Houston Willoughby Incorporated 
Wood Gundy Limited 
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REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER] 29 


OTHER INFORMATION 


25.1 RELEASE FROM ESCROW 


25) le SUMACH RESOURCES INC. 


February 28, 1984 





Sumach Resources Inc. 





The Commission hereby consents to the pro rata release of 1,386,413 
escrowed shares of Sumach Resources Inc. 


25.1.2 MILNER CONSOLIDATED SILVER MINES LIMITED 


March 2, 1984 





Milner Consolidated Silver Mines Limited 





common 


The Commission hereby consents to the release from escrow of all the remaining 


750,000 escrowed shares of Milner Consolidated Silver Mines Limited. 


Swals— 
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250.2 TRANSFER WITHIN ESCROW 


29.2.1 CHESTER MINERALS LIMITED 


February 28, 1984 





Chester Minerals Limited 








FROM TO NO. OF SHARES 
Young-Shannon Gold Synceline Resources LT ORMOOO 
Mines, Limited Inc. 
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APPENDIX B 


CORRECTIONS TO PREVIOUS BULLETINS 


B.1 STANDARD INDUSTRIES LTD. 


THIS PAGE REPLACES PAGE -877- OF THE BULLETIN DATED FEBRUARY 24, 1984/ VOLUME 7 
/ ISSUE 8. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF THE ONTARIO BUSINESS CORPORATIONS ACT, 
Reon 1082, =C4 


AND 
IN THE MATTER OF STANDARD INDURSTRIES LTD. 


ORDER 
(Securities Act - Section 82 & 
Ontario Business Corporations Act - Section 1(6)) 


UPON the application, received and perfected January 17, 1984 of STANDARD 
INDUSTRIES LTD. a company incorporated under the laws of Ontario to the 
Ontario Securities Commission (the "Commission') for an order pursuant to 
section 82 of the Securities Act, R.S.O. 1980. ¢.466, (the “Act") and section 
1(6) of the Ontario Business Corporations Act, Reon) § 9625 e-4, 


AND UPON it being represented that STANDARD INDUSTRIES LTD. now has fewer 
than fifteen security holders whose latest address as shown on its books is in 
Ontario; 


IT IS ORDERED pursuant to section 82 of the Securities Act, R.S.O. 1980, 


c.466 that STANDARD INDUSTRIES LTD. be and hereby is deemed to have ceased to 
be a reporting issuer for the purposes of the Act for so long as it shall have 
fewer than fifteen security holders whose latest address as shown on its books 


Toei Ober lo. 
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AND IT IS FURTHER ORDERED pursuant to subsection 1(6) of the Ontario 
Business ~ Corporations Act, 'R.S/0. 71982, ¢.4 that STANDARD INDUSTRIES LID. ‘be 
and hereby is deemed to have ceased to be offering its securities to the public 
for so long as it shall have fewer than fifteen security holders whose latest 
address as shown on its books is in Ontario. 


DATED at Toronto as of the 21st day of February, 1984. 


linbrank Tacobucei" Ny, WN, = eheraiiant 
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CHARI 


NOTICES/PRESS RELEASES 


1.1 INTERIM POLICY 1.3 - RESTRICTED SHARES 


Alpe, al INTERIM POLICY 1.3 - RESTRICTED SHARES 





The following insert contains a commentary on and the text of Interim 
Policy 1.3 - Restricted Shares. Interim Policy 1.3 embodies the proposals set 
out in the Position Paper of the OSC on Restricted Shares dated March 2, 1984. 
Comments on Interim Policy 1.3 are requested by April 13, 1984. 
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RESTRICTED SHARES 


Tk. APPLICATION AND DEFINITIONS 


EA This Policy Statement applies to securities of 
companies that are reporting issuers but does not apply to: 


(i) shares offered by mutual funds, 


(ii) shares that carry a right to vote subject to some 
limit or restriction on the number or percentage 
of shares that may be voted or owned by persons or 
companies that are not Canadian citizens or 
residents, or 


Giddy) shares of financial institutions subject to 
Statutory restrictions on the level of ownership 
by. 4. persion ,On gcompany but ondy to thesextent of 
such ownership restrictions. 


2 In this Policy Statement, 
(a) "Class" includes a series of a class of shares; 
(b) “Common Shares" means Equity Shares to which are 


attached voting rights exercisable in all circumstances, 
irrespective of the number of shares owned, which voting 
rights are not less, on a per share basis, than the voting 
rights attaching to any other shares of an outstanding 
class of shares of the issuer; 

(c) “Equity Shares" means shares of a company that carry a 
residual right to participate to an unlimited degree in 
earnings of the issuer and in its assets upon) liquidation 
or winding up; 


(d) "Non-Voting Shares” means Restricted Shares that do 
NOt, carry ,Lhe right,to vote. jexcept, for .a right to. vote in 
cervain? Glimittediicirpcunsitancesio(edgg.; tos elect «less than 
307) OPStheh boand ofaidirectors sore torwote tin circumstances 
where the governing corporate law provides the right to 
vote for shares that are otherwise non-voting); 


(e) “Preference Shares" means shares to which there is 
attached a preference or right over any class of shares of 
tne. Pesher a but does) not) incinde Equity: Shares: 


(iy “Restricted Share Term" refers to the terms 
“Non-Voting Shanes a, “Subordinate Voting Shares”, 
"Restricted Voting Shares" and such other terms as_ the 


Director may determine for Restricted Shares that are not 
appropriately described by the foregoing terms; 


(g) “Restricted Shares’ 
Common Shares; 


means Equity Shares that are not 


(h) “Restricted Voting Shares” means Restricted Shares 
that carry a right to vote subject to some bimit, <O'§ 
restriction on the number or percentage of shares that may 
be voted by a person or company or group of persons or 
companies (except where _ the restriction @iors®ikimit “is 
applicable? soniye oto uspersons: s OF companies that ‘are not 
Ganadwanweiet Zien sO residents); and 

(0) “Subordinate Voting Shares” means Restricted Shares 
thet carrysa’rightetosvote where yohere iisi anothers class of 
shares outstanding that carries a greater right eto vote, 
on a per Share basis. 


Sie The Director, in his discretion, may determine that, 
for the purposes of this Policy Statement, shares of a 
particular class shall be deemed to be Common, 


Preference or Restricted Shares, as the case may be, 
notwithstanding that a literal application of Ythe ‘above 


definitions would produce a different’ result. The 
Director may determine the Restricted Share Term that is 
appropriate for “a “class 04 Restricted Shares. In 


exercising his discretion, the Director will be guided by 
the principles underlying this Policy Statement. 


4. As a general rule, Equity Shares will be considered 
to be Restricted Shares where the allocation of voting 
fights doesnot relate reasonably to the equity interests 
of the warious classes of Shares. Shares will generally 
be considered to be Restricted Shares where they have 
provisions that tend to nullify or restrict thei ro voting 
rights or where there is another class of shares that have 
provisions producing a similar effect. For example, 
shares that carry a right to vote will be considered to be 
Restricted Shares where, 


(i) there is a class of Preferred Shares that carry 
a disproportionate vote per share, or 


(te) there asea class) of .Preferred |Shanes! «thats carry 
one» vote! persishare (but > thate wered issuede fox 
a disproportionately low consideration per share 
(and shence >: per: vote) ing melatiom sted thes otner 
outstanding shares of the issuer, or 


(i141) theretsis anothers class) of sEquityscShares phat 
carry one vote per share but that are entitled to 
only a fraction of a right to participate in 
earnings: toreassétas'to whdich thejcfitretaclass of 
Equity Shares is entitled. 


as In the case of companies listed on The Toronto Stock 
Exchanges (the  7STSE")4° where «that body would normally 
exenelse vents Bidiisicretiioh, fas = ito lst mgs:,! Sithel (TSE area 
determine whether a particular class of shares shall be 
deemed to be Common, Preference or Restricted Shares. The 
statis of@ther Commission ‘and’ ‘the @TSE “will co-operate in 
making such determinations where both are involved. 


Pbee (DESGREPTION? OF (ISHARES 


ie DeseripcionsandtLegal Designation 
Oe eee te hatson 


Ie, Publicly traded shares should not be described as 
“common” or “preference” (or "“preferred") unless’ such 
Shares are Common Shares or Preference Shares, 


Hesperctiived y. Publicly traded Restricted Shares should be 
described with the appropriate Restricted Share Term. 


2s For all shares that are to be offered pursuant to a 
Prospectus filed with the Commission a receipt will not be 
issued therefor if the legal designation of the shares, 


(a) includes the word “common" and such shares are 
not Common Shares, 


(b) includes the word “preference” or “preferred” and 
Such shares are not Preference Shares, or 


(c) in the case of Restricted Shares, does not 
include the appropriate Restricted Share Tern, 


in each such case notwithstanding permissive but subject 
to mandatory provisions of applicable legislation relating 
bon thepibepabedesignation, ofo«such, shares: The foregoing 
applies to all shares issuable upon the conversion or 
exchange sof  isecurigies »“ or. «thesfexercise.) of rights foc 
warrants, offered pursuant to a prospectus. 


3w Where an issuer that has not yet complied with 
Section A.2 of this Part proposes to issue Restricted 
Shares pursuant to the rights offering exemption contained 
im ethemSecurteies (Act (Ontario) s¢the “Act"), the UDirector 
will require appropriate undertakings in respect of 
changing the legal designation of such shares at _ the 
issuer's next shareholders' meeting. 


4. The TSE requires similar legal designations for the 
listing of new classes of shares and requires’ listed 
companies with existing classes of such shares to amend 
the legal designation. The Commission will require 
issuers of TSE listed Restricted Shares to comply with the 
foregoing TSE requirements. 


Da In all reporting issuer disclosure and? offering 
documents, each defined term used to refer to? Restricted 
Shares shall include the applicable Restricted Share Term. 


B. Stock Quotations 


The Commission is of the view that readers of stock 
quotations should be aware that certain shares are 


Restricted Shares. Therefore, in all stock quotations, 
such as those listed in newspapers, there should be 
employed a code to identify Restricted Shares. A legend 


should explain the meaning of the code. 
C. Dealer Confirmation 


1; Under section 35 of the Act, a registered dealer who 
has acted in connection with a trade in a security shall 
promptly send or deliver to the customer a written confirm- 
ation of the transaction setting forth, among other 
things, the description of the security. The Commission is 
of the view that the description of Restricted Shares 
should include the appropriate Restricted Share Term. The 
Commission recognizes that compliance with this requirement 
could be difficult especially for securities that are not 
normally traded in Ontario. The TSE publishes a daily 
record of trading in shares listed on the ESE, which®record 
includes, for Restricted Shares, a code Sithateeidentifies 
such shares by the appropriate Restricted Share Term. The 
Investmen® Dealers Association “ot “Canada’™ Cthe 7 LDA) 
publishes ‘a’ “Bist of Restricted Shares together with the 
appropriate Restricted Share Term for shares “that ~ are 
traded over-the-counter in Ontario and for which trading 
prices are regularly published im the financial’ press ta 
Ontario. The obligation of registrants to comply with this 
Seletion “C=willl be? limited to" seecurittes ser out Wn the 
foregoing documents and those identified on similar 
documents prepared by such other stock exchanges ary 
self-regulatory organizations as are recognized by the 
Commission for the purposes of this Policy Statement. The 
Montreal Exchange, Alberta Stock Exchange, Vancouver Stock 
Exchange and Winnipeg Stock Exchange are hereby so 
recognized. 


La Where due to data processing restrictions the 
foregoing requirement cannot be satisiied., "the “registrant 
may use an abbreviation for the Restricted Share Term 
provided that an explanation of the abbreviation is given 
on the confirmation. 


3. The same disclosure of the description of the security 
shall be included in all statements of transactions or 
security positions sent to the customer. 


Di Dealer or Adviser Literature 
eS Se ES ee ee ae: 


In all recommendations, selling documents and other 
literature prepared by or for a dealer or adviser, any 
Restricted, sShares ireferred ato, stherein [shalil bes described 
using the appropriate Restricted Share Tern. This 
requirement shall be limited to those shares that appear on 
the documents referred to in subsection C.1l of this Part 
ies 


Ee Reporting Issuer Disclosure Documentation 
ee ee ee ee eae On 
sh All documents that a reporting issuer sends to its 


Shareholders pursuant to its obligations under the Act 
(e.g., information circulars and directors' circulars) and 
any annual information form, shall include a statement 
descrdbing ; 


(a) the restrictions on the voting rights of 
Restricted Shares, and 


(b) the rights of holders of such shares where a 
take-over bid is made for the securities of the 
reporting issuer having voting rights or superior 
voting rights, as the case may be, 


provided that: 


(c) interim financial statements, annual financial 
statements (to which subsection E.3 below applies) 
and any accompanying discussion by management of 
such financial statements, need not include such a 
Statement. 


a In press releases, material change reports and 
documents that the issuer sends to its shareholders 
otherwise than pursuant to its obligations under the Act, 
any reference to Restricted Shares shall include the 
appropriate Restricted Share Tern. 


33 The CICA Handbook requires that in audited financial 
Statements there be a “brief description” of each class of 
shares either on the balance sheet or in the notes to the 


financial statements. The Commission has concluded that, 
Come Fr than where there is a one-line reference to 
Scapital 3 "“shareholders' capital”, “share Capi tal’; 


‘equity capital” or like term, Restricted Shares shall be 
broken out as a separate category on the balance sheet. 
The Commission is of the view that, where capitalization is 
set out in unaudited financial statements, these statements 
should contain similar disclosure. 


Fe Minimum Disclosure in Offering Documents and 
Information Circulars 


Ie This section sets out the minimum disclosure that will 
be 4 ‘required: in Jallotdocuments hdescribingierhe S2ssue of 
Restricted Shares filed with the Commission by a reporting 
issuer or by an issuer that will become a reporting issuer 
upon the acceptance for filing of such document by the 
Commission, including any prospectus, short form prospec” 
tus, exchange offering prospectus, rights offering circu- 
lar, Securities! iexichange: Itakesoven Pbideucirewhar, cofiering 
memorandum, or information circular concerning a proposed 
corporate reorganization or amalgamation that would have 
the etfiecneotiy convertingd or esubdividingetin wholesrormsin 
part, existing shares into Restricted Shares, or creating 
new Restricted Shares. 


ve The minimum disclosure that is detailed below as 
required»! in. sa; /pnospectus: ois; qsappiiicable;s to alia sother 
documents referred to in the preceeding paragraph to the 
extent that the form of the document permits. Offering 
documents other than prospectuses usually do not include 
Summaries, andyaimays depending ont Lthe synatune of the 
document, not include financial statements. 


(a) Designation 


The legal designation of the shares being offered or 
described shaliiibe astisetsoutein (Section Ay of tehisekart gr. 


(b) Face Page 


The heading showing the number and class of shares 
offered shall include the Restricted Share Term in the same 
type facesras 'ther rest) of, the: heading. Any sdetined, term 
used to 'refer to Restricted Shates shall \include» the 
applicable Restricted Share Term. 


(c) Summary 
The summary shall include: 


Gi) a summary of the voting rights attached to the shares 
being offered (or a statement that there are no voting 
rights pandstto ovetinge Tights, itteany, spossesseds byrseny 
other class of securities) of the issuerrptihat are greater,on 
a per share basis than those attached to the shares being 
offered; and 


Gli) ¢ <a) § Shimmarnyee ot any Significant rights in applicabie 
corporate or securities law that are not available to the 
holders of the shares being offered (e.g., rights under 
take-over bid legislation) and the extent of any rights 
provided in the constating documents for the protection of 
holders sof -thegshares (ees, provisions designed to ensure 
that the holders have an equal opportunity to participate 
tus eee takerover® bid)Ge withira. wross=refereicée! (to a fuld 
explanation in the body of the prospectus. 


(d) Body 


The body of the prospectus shall include full déesicrip— 
tions and explanations, where applicable, of the statements 
Beterred  toein, (Vc.).(a))ivand.7Ca)( 140) above. 


(e) Financial Statements 
So ee Se re PLS LeMents:. 


The financial statements shall be in accordance with 
Section E of this Part Li. 


III. DISSEMINATION OF INFORMATION 
A. General 


All informational documents that are required by the 
governing corporate or securities law to be sent to the 
holders: fof votingd securities shall also be sent at the 
Same time to the holders of Restricted Shares. Such 
documents would include, but not be limited to, information 
circulars, notices of meetings and financial statements. 


B. Forwarding of Information by Registrants 


Subsection 48(2) of the Act requires a registrant, 
under the circumstances described in that subsection, to 
forward certain material to the beneficial owners of 
securities registered in its name. Registrants’~ shall 
forward the information referred to in Section A of this 
Part III to the beneficial owners of Restricted Shares 
bepgieteredssinysytheir ~name in accordance. with subsection 
48(2). 


C. Sending of Financial Statements 


Reporting issuers shall send financial statements to 
holders of Restricted Shares as required by section 78 of 
Dhes tc ty, 


IV. MEETINGS OF SHAREHOLDERS 


Every reporting issuer shall give notice of 
shareholders' meetings to holders of Restricted Shares and 
permit the holders of such shares to attend, in person or 
byicproxy,) andy tor speak, at) all shareholders' meetings to the 
extent that a holder of voting securities of that company 
would be entitled to attend and to speak at shareholders’ 
meetings. For all new issues of Restricted Shares the 
constating documents must provide that the holders of such 
Shares shall be given notice of and be invited to attend 
meetings of the voting shareholders of the reporting 
issuer. 


Vid TAKE-OVER BID PROTECTIVE PROVISIONS 
ie in sbhis “Part; 
Gay) "Corresponding General Offer” means an ofpier: 


(1)°that is ‘made “to the ‘holders of Restricted “Shares 
Os 4 ‘partictlLar issuer concurrently with a 
General Offer made to the holders’ of Common 
Shares of that issuer; 


(ii) onder which the offeror offers to purchase a 
number of Restricted Shares at least equal to the 
percentage of all such shares outstanding 
(exclusive of those previously beneficially owned 
by the offeror) that the number of Common Shares 
taken up under the General Offer is of all such 
shares outstanding (exclusive ot those shares 
previously beneficially owned by the offeror); 


(iii) under which the per share consideration offered 
for” "the #*Resitricted Shares’ is “the: “sdme;y “having 
regard tol %their ® respective » equity “interests; a6 
that offered for the Common Shares under the 
General Offer; and 


Civ) “to Swhich? no 'conditton+ iss atrached* other than -the 
right “not? to*'take Sup*and’ “pay for ‘shares tendered 
if no shares are purchased pursuant to the 
General Offer. 


Gb) “General Offer” means any offer, 


(i) to purchase any Common Shares that must, by 
reason of the Act or the requirements of a’<etock 
exchange on which the shares are listed, be made 
to all holders of shares whose last address on the 
records of the issver is in Ontario; and 


(Gil) any ®lofttrer  Urrat is, Sin Siaecry9 made avaidables eo 
holders of Common Shares generally; 


Cc) “Protective Provisions" means provisions included in 
the attributes of Restricted Shares that ensure that the 
notders for Res tra cred: *Shares iwillg havecan Opportunity to 
participate in any take-over bid or issuer bid for voting 
securities on the same terms and conditions having regard 
to their respective equity interests. 


2 The Commission is of the view that it would be harmful 
to the credibility of the trading markets, and therefore 
cortrary to the public interest, 


Gio tforse Corresponding General Offer not to be made 
to holders of Restricted Shares where a General 
Offer is made to holders of Common Shares and the 
holders of Restricted Shares are unable to convert 
their Restricted Shares into Common Shares, or 


(ii) for control of an issuer to change hands through 
the purchase of Common Shares, for which there is 
no published market, at a price that exceeds the 
market price (as defined for the purpose of 
Seeronstso U1) ie total the wither) 1 oof publicly traded 
Restricted Shares of the issuer having regard to 
the respective equity interests of the Common 
Shares and Restricted Shares without holders of 
the Restricted Shares participating in the offer, 
Om  receivang a corresponding offer, on the same 
terms and conditions. 


AVreceipt will®*not belissued for any prospectus filed with 


the Commission pursuant to which an issuer proposes to 
issue Restricted Shares unless the attributes of the shares 
include Protective Provisions. The foregoing applies to 


any prospectus filed with the Commission under which an 
issuer proposes to offer securities that are convertible 
into or exchangeable for Restricted Shares or rights or 
warrants that may be exercised to acquire Restricted 
Shares, 


33 Where an issuer proposes to issue Restricted Shares in 
connection with a rights offering, securities exchange 
take-over bid, corporate reorganization, amalgamation or 
any analogous form of distribution, the Commission will 
object to thes Bighte® offering’ Sores deny Whe Ajstatutory 
exemption from the registration and prospectus requirements 
pie the” “Act that" is “avaitable’!’ for Such’ *transaction or 
consider the use of other sanctions unless the attributes 
of such Restricted Shares include Protective Provisions. 


4. Recent experience has shown that it is becoming common 
practice for issuers of Restricted Shares to include 
provisions designed to afford the holders of such shares 
the” opportunity to “participate im’ sa%seatle! cihtcontrol at «4 
premium. The types of provisions used vary widely. Some 
provide for the convertibility of Restricted Shares into 


Common Shares in the event a General Offer is or must be 
made for the Common Shares. Provistbons.0f;thig) type are 
designed to provide holders of Restricted Shares with the 
opportunity to participate in the General Offers weselt Yin 
the event that the offeror does not make a Corresponding 
General Offer. Other types of provisions provide that i Va 
General Offer is made and no Corresponding General Offer is 
made, the holders of the Restricted Shares are given voting 
rights equivalent to those of holders of <Gommo nm «Sita felsss Jor, 
alternatively, the holders of Common Shares lose * theds 
superior voting rights. These latter «provisions -do not 
allow the holders of Restricted Shares to participate in 
the General Offer, although they do provide a would-be 
offeror with an incentive to make a Corresponding General 
Offer to avoid <ditution or loss, of itso superior! voting 
rights. Depending on the circumstances, these Latter 
provisions may not satisfy the requirement in pias Policy 
Statement for Protective Provisions. 


De The following general guidelines should be considered 
when settling Protective Provisions: 


(a) when a General Offer is made for the Common Shares 
of a reporting issuer and a Corresponding General 
Offer is not made, the Restricted Shares should 
participate in the General Offer for the Common 
Shares through a>right/of “converstfon, 


(b) as noted above, the definition of Corresponding 
General Offer requires that the same (as opposed 
to equivalent) consideration be offered ror 
Restricted Shares as for Common Shares. In 
determining whether the consideration is the same, 
regard should be had to the respective equity 
interests of the various classes of shares; 


(c).thel ‘might ofeyholders offy Restricted) shares to 
convert such shares into Common Shares where a 
General Offer is made but a Corresponding General 
Offer is not made may not be made conditional upon 
either (i) a minimum number or percentage of the 
Common Shares being tendered, or (ii) the majority 
(as. defined in Part VII of this Policy Statement) 
tendering its shares under the General Offer, 
unless 


(A}isat the} time sof ,thes meeting referned tos tim 
clause (B), the majority beneficially owns, 
directly orvinditectly, or! "exercises ‘control 
or direction over shares that carry at least 
50% of the voting rights attaching to 
securities of the issuer; and 


CB) the «cinformation «iciuculansipeepased Son »the 
shareholders' meeting to consider adoption of 
the Protective Provisions, 


GL) discloses the persons or companies that 
constitute the majority and the number 
of shares beneficially owned, directly or 
indirectly, or over which control or 
direction is exercised Dya@t hel ima jo ui ty: 
and 


(ii) adequately describes the condition and 
the purpose of such a condition; and 


bdysehegEriabte of] hokkders: off Restricced Shares’ to 
convert such shares into Common Shares where a 
General Offer is made but a Corresponding General 
Offer is not made may not be made Subject to any 
conditions if the General Offer is being made by 
the majority or an associate or affiliate of the 
Majority. 


6. With the exception of the exemption contained in 
paragraph 88(2)(c) where purchases are made at a premium to 
the market price (as defined for such purposes)and formal 
Stock exchange take-over bids, the exemption provisions 
contained in subsection 88(2) of the Act will be available 
so that a take-over bid for Common Shares that is exempt by 
reason of subsection 88(2) need not be made on the same 
terms and conditions to holders of Restricted Shares. 


Togs The requirements of this Part are generally only 
applicable to issuers that have two (or more) classes of 
Equity Shares. The requirements would generally not be 


applicable to issuers that have a class of Restricted 
Voting Shares and that do not have another class of shares 
withGgreatersé voting: righit s:. However, in situations where 
the issuer has one class of Equity Shares and a class of 
Preferred Shares with greater voting rights in relation to 
the equity interests of such shares, the issuer should be 
guided by the general principles of this Part and should 
consult with the Director. 


8. The requirements of this Part also apply to 
Situations where an issuer has two classes of Common 
Shares, one class which is closely held by the majority and 
another which is held by the minority and is publicly 
traded. In such a situation, the issuer shall also comply 
with the disclosure requirements set forth in Sections E 
ang FF “of Part II to the extent appropriate in the 
circumstances, 


9. Where the attributes of Restricted Shares include 
provisions that are designed to afford holders of such 
Suarvess aim Opportunity. to,.participate, in .a take-over. bid 
but where the provisions do not meet the requirements for 
Protective Provisions contained in this Pav . the 
Commission will give consideration to granting a receipt 
for a prospectus or to permitting the use of the relevant 
prospectus exemption where: 


(i) the issuer provides an appropriate undertaking in 
respect of adopting Protective Provisions at the 
issuer's next shareholders' meeting; 


(ii) the majority provides an appropriate undertaking, 
Carnot to sell control and not to make a 
take-over bid unless a Corresponding General 


Offer is made, and 


Ch) tos EVOLER Sine favour of adoptingaeProtective 
Provisions; and 


(inte Patines o tunder takings @harea( kiullyetdischosied—; injerne 
offering document. 


10-9 The Commission does enot twish to) iimhibit ttexrbil icy iia 


the design of Protective Provisions. What is appropriate 
for one issuer may not be appropriate for another. The 
development of Protective Provisions is an evolutionary 
process. As practical ‘experience: is’ gained »andtemore 


examples become available, it may become desirable for the 
Commission to issue more specific guidelines as to what 
types of Protective Provisions it will accept in various 
circumstances. Until such guide binesttare « published sche 
Commission encourages issuers to work out the details of 
Restricted Share attributes with Commission staff. 


I The Commission will give consideration to the use of 
the sanctions that are available under the Act to protect 
the public interest where, 


(ii) thes piriiteo fSProtec tive Prowistonse is avoided eror 


Ci sat Berchange injeiicont fol! « tsi) Gachieved /cuhrough © ta 
transection that’s not etéchnaically ta “takerover 
bid” Cas) that term is defined in clause 88(1)(k) 
ofsuhe (Act), 


so thatiiehe! “holders®*of Restricted \Shares dopimot othav ey van 
opportunity Stort*partici patemin iitheritake-overnmbidiitor Covher 
change in control on the same terms and conditions as the 
majority. 


VI. VOLUNTARY OFFERS FOR RESTRICTED SHARES 


1 The “take=over#® bid erulkes, (Partexclitol ther Wet yrapp ly 
only te offersiicor voting securities. The Commission is of 
the view ‘that the subsitantdve “andY® procedural’ protections 
provided by the take-over bid rules should apply where an 
offeror ‘make'’s) San’ offer**to® ® acquire, talb tor aS certain 
percentage or number of Restricted Shares that are not 
voting securities and the shares that are the subject of 
the offer, together with ‘the ° offeror’ s® presently owned 
shares of such ‘class, will in ‘the. aggregate -exceedy 20 pér 
cent of the outstanding shares of that class. Aceordingtly; 


the Commission will give consideration to exercising its 
cease trade power or other available sanctions where 
persons or companies purchasing Restricted Shares fail to 
conduct the purchases as though they were subject to Part 
ATX wt ct hie! Act: The holders of Restricted Shares have as 
great a need for the substantive and procedural protections 
provided by Part XIX (including the information provided by 
a take-over bid circular and directors' circular, the time 
to digest and assess such information and the requirement 
that the same consideration be offered to all holders of 
the same class of securities) as do holders of voting 
securities. 


23 As a corollary to the foregoing requirement, the 
exemption provisions contained in subsection 88(2) of the 
Act will apply mutatis mutandis to bids for Restricted 
Shares. In the case of purchases made through the 
facilities of a recognized stock exchange, such purchases 
would bewexemptrito: whe extent. thats mutdtistmuitandis; they 
comply with the requirements relating to formal. stock 
exehange “take-over bids © ‘tone fiitt liwithin thesridmits for 
“normal course purchases" as that phrase is defined in the 
by-laws, regulations or policies of the relevant’ stock 
exchange. 


VII. MINORITY APPROVAL 


is Where an issuer proposes to effect a reorganization, 
amalgamation or other form of combination or corporate 
transaction that would, directly or indirectly, result in 
the exchange, conversion or subdivision, in whole or in 
part, of existing Common Shares for or into Restricted 
Shares, or a combination of Restricted Shares and other 
securities, the issuer shall not carry out the 
reorganization, amalgamation or other transaction unless, 
in addition to any other required security holder approval, 
the issuer obtains minority approval. For the purposes of 
this Policy Statement “minority approval" means approval 
given by a majority of the votes cast at the shareholders' 
meeting called to consider the proposed reorganization, 
amalgamation or other transaction, other than the votes 
abeacning St ox 


(a) securities held by affiliates of the reporting 
issuer; and 

(b) securities the beneficial owners of which, alone 
or in concert with others, effectively control the 
issuer. 


The security holders whose votes are excluded for the 
purpose of the definition of minority approval are referred 
to in this Policy Statement as the “majority”. 


a Wher es a «distributions of: mRestricted' Shares» toumholders 
of. Commons Shares iLsitstructured im such a mannéeruathat Legis 
analogous to a capital reorganization and security holder 
approval is not required under corporate law, the 
Commission will require that minority approval be obtained 
before the distribution is made. For instance, this would 
apply to a stock dividend of Restricted Shares to Common 
Shares on a one-for-one basis. 


38 The sinfotmation scircular) inerespect. ofsthe 
shareholders' meeting shall include, where known after 
reasonable inquiry, 


(ajothelname of) Gach: person: or) icompany imsathe majority 
and ithe  *number ~of* securities beneficially» /owned; 
dizéectly) “ormbindinectlysator overyuwhiehacontrol sox 
direction is exercised, by the majority and 


(b)ySiaruistatement ,indicatdang, the «numbers, ofc votes 
attaching «to “securitiessa thatimayano@sbe rcounted sior 
the purpose of minority approval. 


4. Where a reporting issuer has a class of Restricted 
Shares outstanding PouLoOL to the reorganization, 
anaigamation or other distribution referred to in Sections 
land 2 above, in addition to any other required Usecurizty 
holder approval (including that required hereunder), the 
reporting issuer shall obtain minority approval from the 
holders of the outstanding Restricted Shares. 


VILE CONSULTATION WITHYTHESDIRECTOR 


1s Issuers are invited to consult with the Director where 
there iso doubtitas tosthe application, iof thas PolteyaState= 
ment ior where! tcircumstancess existsithamywoulds trender sy com= 
pliance with this Policy Statement inappropriate. Where he 
déems*that lit: is’not prejudieialiytoothe publics infterestyto 
do” so, the Director may exempt) an issuer ior wa iclass of 
issuers from compliiance: wlth sthis Policy Statement dor any 
requirement thereof subject to such terms and conditions as 
he may impose. An appeal from a decision of the Director 
under this Policy Statement may be made to the Commission. 
Such an appeal will be treated in the same manner as a 
review of a decision of the Director under subsection 8(2) 
of the Act, 


2 The Director will give consideration to exempting an 
issuer from compliance with this Policy Statement where: 


(i) fe wis vacnot a Canadianwbased. issuer ancdsless than 
2% of any class of shares of the issuer is held in 
Untarioy lox 


Ciij the “voting rights attaching to 4 class Of shares 
Carrying superior voting rights are not surficient 
to materially aftect control ‘ot ‘the issuer. 


COMMENTARY ON INTERIM POLICY 1.3 - RESTRICTED SHARES 


I. COMMENTARY 


The position paper on Restricted Shares published by the 
Commission on March 2, 1984 (the "Position Paper") discussed in 
detail certain amendments to Policy 1.3 that represented 
conceptual additions to the regulatory framework for Restricted 
Shares. These additions, which require 


€ 759 Protective Provisions in the attributes of 
Restricted Shares, 


(ii) minority approval for certain fundamental changes, 
and 


(ii1) compliance with Part XIX of the Securities Act 
where a voluntary offer for Restricted Shares is 
made 


became effective on March 2, 1984. The Position Paper also 
stated that amendments to improve the disclosure system upon 
which the original Policy 1.3 was based and to clear up certain 
redundant or ambiguous provisions, would be included in the 


revised Policy 1.3, when published. The Conimission is now 
publishing the revised Policy 1.3 which appears immediately 
following this commentary. The amendments proposed in Policy 


1.3 dealing with the disclosure system and "housekeeping" 
matters are being published for comment and are not yet 
effective. When all comments of interested parties to the 
revised Policy 1.3 have been reviewed and the final form of 
Policy 1.3 has been settled, the amendments, with such changes 
as may be made, will become effective. The following is a 
commentary on the various amendments to Policy 1.3. 


(A). Part 1.-— Application and’ Definitions 
(18) Application 


This section has been added to clarify that Policy 1.3 
applies to all’ reporting “issuers ; including those 
organized in other jurisdictions that might file 
disclosure or offering documents prepared in accordance 
with ethe,.lbaws..of other jurisdvetions. § In ‘addition® the 
Policy does not apply to certain financial institutions 
whose share ownership is restricted by statute, to issuers 
with share ownership restrictions for foreigners and to 
mutual funds. 


(B) 


(imjepEquityeshaces 


This definition has been introduced to refer to all 
classes of shares, restricted or common, that are fully 
particapatingsin earnings and..on .a winding-upe, Ine 
definition is consistent with that of an “equity security" 
in the proposed new take-over bid code for the Securities 
Act to be published for comment shortly. 


(iii) Preference Shares 


The current Policy defines “Preference Shares" to mean 
"Shares to which there is attached a genuine and 
non-specious preference or right over any class of fully 
participating» shares, ofs the assuer’..., Thais. definition 
allowed shares that are Restricted Shares,i.e. Non-Voting 
or Subordinate Voting Shares, to be described as 
Preference Shares if they possessed a genuine preference 
of some kind. For example, many Restricted Shares carry 
the right to receive a dividend in priority to the Common 
Shares, after the payment of which the Common Shares may 
or may not "catch up" and then the two classes of shares 
are treated equally as far as participation in earnings is 
concerned. It is proposed that the definition of 
"Preference Shares" be amended to exclude all "Equity 
Shares", 


(iv) Director's Discretion 


Section 1(4) expands the discussion of the discretion 
given to the Director to determine which Restricted Share 
Term is appropriate or that a new Restricted Share Term is 
required. The discussion provides guidance as to the 
spirit of the policy and the types of hybrid securities 
that may be considered to be Restricted Shares. 


Part II - Description of Shares 
(ais) Rights, Warrants and Convertible Securities. 


Section I1(2) is amended to clarify that the requirements 
of Section A of Part II apply to Restricted Shares that 
are issuable upon the conversion or exchange of 
securities, or the exercise of rights or warrants, offered 
pursuant to a4 prospectus. 


Cli) "ROENtSE OT ier ing sk 


The amended Policy requires appropriate undertakings in 
connection with changing the legal designation of 
Restricted Shares offered pursuant to the exemption for 
Events onreringse contained ins clause 7101)(h) of the Act 
at the issuer's next shareholders' meeting. The present 
Policy deals with prospectus offerings but does not deal 
specifically with rights offerings. It seems illogical’ to 
treat rights offerings differently from offerings effected 
pursuant to a prospectus. 


(iii) Use of Defined Terms. 


The general practice when describing Restricted Shares in 
reporting issuer disclosure documentation and in offering 
documents is to use a defined term rather than the legal 
designation of such shares. For example, "Class A 
Non-Voting Shares" will be defined as "Class A Shares". 
Readers of documents may have a difficult time remembering 
whether the Class A or Class B shares are the non-voting 
shares: “This is contrary to the? spirit" of © Pelicy #143 
which is to keep before investors the fact that these are 
the non-voting securities of the reporting issuer. The 
proposed amendment states that where a defined term is 
used to describe Restricted Shares in reporting issuer 
disclosure documentation and offering documents the 
defined term shall include the appropriate Restricted 
Share Term. In other words, the defined term for "Class A 
Non-Voting Shares" would have to include the words 
"Non-=Voting® Shares”. 


(iv) Reporting Issuer Disclosure Documents 


Existing Policy 1.3 requires a "statement as to the 
restrictions in respect of such shares" to be included in 
disclosure documents sent to shareholders of reporting 
issuers with Restricted Shares outstanding. Subsection 
115 EC) et @ Policy". 3° sr amended in® order! tow cl ard fy* ‘the 
following points: 


a) the statement of rights should describe the voting 
Eights, “if any, and rights of the holders of such 
shares where there is a take-over bid for the Common 
Shares; and 


b) interim and annual financial statements must comply 
with subsection I1.E(3) but need not contain a 
statement of restricted shares' rights. 


(D) 


Subsection I1.E(2) is also amended to clarify that 
documents that a reporting issuer must file but need not 
send to shareholders must use the appropriate Restricted 
Share Term if they refer to Restricted Shares but need not 
contain a statement of the rights of such shares. 


(v) Offering Documents and Information Circulars 


Paragraph I1.F(2)(b) is amended so that no disclosure of 
corporate or securities law rights, such as rights in a 
take-over bid situation, will be required on the face page 
of offering documents for Restricted Shares. This 
requirement has, however, been retained for the summary 
and main body sections of the offering document. 


Part V - Take-Over Bid Protective Provisions 


Amended Policy 1.3 sets out the approach to equal 
treatment of holders of Equity Shares contemplated by the 
Commission in the Position Paper. A number of issues are 
raised by the language of Part V. Section V.2 requires 
issuers to have acceptable protective provisions in the 
attributes of their Restricted Shares before a receipt 
will be issued qualifying any such shares for 
distribution. This applies equally to issuers who already 
have Restricted Shares authorized and to those proposing 
to create Restricted Shares. The Commission welcomes 
comments on whether, in the case of issuers that already 
have authorized Restricted Shares, the Commission should 
accept undertakings from such issuers in respect of 
amending the attributes of the Restricted Shares to 
include acceptable Protective Provisions at the next 
meeting of shareholders and permit the Restricted Share 
financing to proceed in the interim. 


Another issue raised by Part V is the requirement that 
Part V (and Section II.E and F should apply in certain 
circumstances where a take-over bid is made for a 
class of Common Shares of an issuer and the target has 
another class of Common Shares which are the same or 


substantially similar to the Common Shares that are the 
subject of the bid. Section 8 of Part V provides for 
equality of treatment in such circumstances for both 
classes of Common Shares notwithstanding that neither 
class is a class of Restricted Shares. The Commission 
intends to amend OSC Policy 9.1 to cross-reference this 
requirement. 


(E) Part VII Minority Approval 


In Part VII of amended Policy 1.3 the Commission requires 
minority approval for certain fundamental changes in a 
reporting issuer that involve the issue of Restricted 
Shares. However, in certain jurisdictions the applicable 
corporate law provides a right to shareholders to dissent 
and to receive fair value for their shares. The 
Commission welcomes comment on whether, if shareholders of 
a reporting issuer have a right of dissent and appraisal 
at corporate law, minority approval is necessary or 
appropriate for such a fundamental change. 





Included in the Position Paper was certain statistical 
information showing the growth in the use of Restricted Shares 
in terms of the number of companies with listed Restricted 
Shares and the number and market value of listed Restricted 
Shares over the last four years. Inquiries have been received 
as to the relationship of this growth to the growth of the 
markets generally and, in particular, the growth of the 
"public float" over the same period. Reproduced below is an 
expanded version of the table that appeared at page 8 of the 
Position Paper. Among other things, it shows the growth in the 
value of the total market and of the total "public float" 
traded on the TSE. 


RESTRICTED SHARES "LISTED ON °THE 


COMPARISON BETWEEN GROW 


TORONTO STOCK EXCHANGE: 
TH OF RESTRICTED SHARES 


AND MARKET GROWTH 


(YEARS ENDED DECEMBER 31) 


Lo? 





Number of TSE listed 
companies. 9 
Number of companies with 
listed restricted” shares 64 
Aggregate number of 
TSE listed restricted 
shares (millions) a2 
Aggregate number of 
Canadian based TSE listed 
shares (billions) 


Aggregate market value 
of listed restricted 
shares ($ billions) 


Aggregate market value 
of Canadian based TSE 
listed securities 
($ billions) P2426 

Aggregate market value 
of Canadian based “TSE 
listed securities less 
value of large blocks * 
($ billions) (not avai 

Proportion which item 5 


1s. Of) item 7s (not avai 


* "large blocks" are shares held by 
more of the total number of 
security, whether voting or 
companies that are included 

NOTE: In the case of securities 

of these blocks can be accounted 


bases. 














1980 EOS! EIS 2 1983 

yi i) 838 819 872 

t5 rO3 Lg by 130 

410 649 LOS 1088 
626 oie | oH7 FO.6 
7 7.24 6279 6276 Le es 
139.4 P2oe27 ele a8 Prey 20 
Ley” 9675 ie leds: 65.9 PES Arr 
ESD fies 8.5% US 10.42% 


insiders representing 20% or 
shares of a class of listed 
otherwise, and only for those 

in the TSE. 300 iIndex:. 


which are not fully voting, not all 
for through required reporting data 


The Commission welcomes comments on these proposed amendments to 
Policy 1.3 and the amendments to Policy 1.3 that were made effective 
on March 2, 1984. Ten copies of any comments should be sent on or 
betore, April 13, 1984 ‘to: 


Julte=Luce B. Farrel] 

Secretary 

Ontario Securities Commission 

20 Queen Street West, 18th Flr., 
Toronto. Ontario 

M5H 3588 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 FIRST MARATHON INC. 


Headnote 
Section 73 - trades to employees of a subsidiary of an issuer in common’ shares 
of the issuer - issuer ceased to be a private company - trades not subject to 


sections 24 and 52 - subsequent first trades to be made in accordance with 
subsection 71(5) of the Act and section 18a of the Regulation 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 
AND 


IN THE MATTER OF FIRST MARATHON INC. 


RULING 
(Section 73) 
UPON the application of Bodejo Investments Limited, Peripatetic 


Investments Limited, Sullivan Holdings Limited and Topiary Holdings Inc. 
(hereinafter referred to collectively as the ''Vendors''), First Marathon 
Securities Limited ('"'FMS'"') and First Marathon Inc. ("FMI'') to the Ontario 
Securities Commission (the ''Commission'') for a ruling pursuant to section 73 of 
the Securities Act, R.S.O. 1980, c. 466 (the "Act'') ; 


AND UPON being advised that: 


al FMI is an Ontario corporation which, as of December 31, 1983 had 5,000,000 
issued and outstanding common shares; 


Ze First Marathon Securities Limited (''FMS"), a broker and securities dealer 
registered under the Act, is a wholly owned subsidiary of FMI; 


oF on December 21, 1983 FMI amended its articles by deleting the private 
company restrictions and thereupon ceased to be a private company as 
defined in paragraph 1(1)31 of the Act; 


4. pursuant to arrangements made prior to FMI ceasing to be a private 
company, the Vendors sold, effective December 31, 1983, to the employees 
of FMS listed in Schedule ''A'' to this application (the ''Purchasers''), the 
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number of common shares of FMI set out opposite their names (the 
"'Trades'') ; 


5. the Trades constituted a distribution pursuant to the provisions of 
subsection 71(5) of the Act; 


Ge the Trades would have been exempt from section 24 of the Act by virtue of 
paragraph 34(2)10 of the Act and from section 52 of the Act by virtue of 
clause 72(1) (a) of the Act had they been completed prior to December 21, 
1983; 


le the Purchasers have had significant experience in the securities industry 
and may be regarded as sophisticated investors; and 


Se the Purchasers will enter an Escrow Agreement which will govern the 
trading of the common shares of FMI owned by the Purchasers; 


AND UPON being satisfied that the making of this ruling would not be 
prejudicial to the public interest; 


NOW THEREFORE IT IS RULED pursuant to section 73 of the Act that sections 
24 and 52 of the Act do not apply to the Trades provided that the first trade 
in the common shares of FMI received by the Purchasers pursuant to this ruling, 
and not otherwise permitted by any further Commission ruling, is made in 
compliance with subsection 71(5) of the Act and section 18a of the Regulation. 


December 31, 1983. 








UP eter eee Deyal Dee Wee alan! 
Schedule !'A"' 
Name of Purchaser Position at FMS Number of Shares 
Purchased 

John Lydall Vice-President 25,000 
Larry Weir Institutional Sales Executive Si OO 
David Purcell Retail Sales Executive 25,000 
Brian Vyner Institutional Sales Executive 25,000 
Nicole Charbonneau Vice-President & Director 25010 
James Doak Research Analyst 25000 
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2.2 THE SOUTHLAND CORPORATION 


Headnote 


S. 73 - Employee stock options to be granted by a non-reporting issuer listed 
OF) cs wile), stock exchange - The first trade in shares acquired through the 
exercise of the options not subject to section 52 


NS LE MARE Oe Tihs SHCURIME TMS AGE 
Res On LISOy VCHARTER 4166 
AND 
IN THE MATTER OF THE SOUTHLAND CORPORATION 


RULING 
(Section 73) 


UPON the application of The Southland Corporation ('Southland") to the 
Ontario Securities Commission (the ''Commission") for a ruling pursuant to 
section 73 of the Securities Act, R.S.O. 1980, c. 466 (the "Act') with respect 
to the resale of shares of common stock of Southland issued pursuant to The 
Southland Corporation Employee's Stock Option Plan (the ''Plan'"); 


AND UPON Southland having represented to the Commission that: 


if Southland, a Texas corporation, is not a reporting issuer as defined in 
the Act; 
2. Southland is subject to the provisions of the Securities Exchange Act of 


1934 of the United States of America (the ''U.S.A.'') and shares of its 
common stock are listed and posted for trading on the New York Stock 
Exchange; 


Bi Shares of common stock of Southland are offered to officers and key 
employees of Southland and its subsidiaries under the Plan pursuant to a 
registration statement (which includes a prospectus) which has_ been 
accepted for filing by the Securities and Exchange Commission of the 
lO teoeNae 


AS Under the Plan, eligible employees may be granted, inter alia, options to 
purchase shares of common stock of Southland; 


Bie As of July 28, 1983, there were approximately 25 employees of Southland 
Canada iniaer (a Federal corporation and indirectly a wholly-owned 
subsidiary of Southland) eligible to participate in the Plan, one of whom 
was resident in Ontario; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that Section 52. shall 
not apply to the first trade in common shares of Southland acquired pursuant to 
the exercise of stock options granted under the Plan, provided that: 


(a) such first trade is executed through the facilities of the New York Stock 
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Exchange in accordance with the rules of the New York Stock Exchange and 
such trade is otherwise in compliance with applicable state and federal 
AW Smoke Dem Unis Ate maT) Cl 

(b) the aggregate of the common shares of Southland acquired by residents of 
Ontario under the Plan shall not exceed 1% of the issued and outstanding 
common shares of Southland. 


Marche licnmLoo4e 


WAS Ts Holland! Me MY. seule 
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2.3 FIRST MARATHON INC. 


Headnote 


Section 73 - trades among employees, former employees, directors or officers of 
a subsidiary of an issuer or their personal holding corporations, in common 
shares of the issuer - issuer ceased to be a private company - trades not 
subject to sections 24 and 52 - first trades outside group to be made in 
accordance with subsection 71(5) of the Act and 18a of the Regulation 


IN THE MATTER OF THE SECURITIES ACT, 
R.8.0) 1980, CHAPTER 466 


AND 


IN THE MATTER OF FIRST MARATHON INC. 


RULING 
(Section 73) 


UPON the application of First Marathon Inc. GUE VER) eG Ont Camm Omit aicso 
Securities Commission (the ''Commission") pursuant to section 73(1) of the 
secupmties Act, RK. SLO.) 1980) cc. 466° (the “act < 


AND UPON being advised that: 
aL. FMI is an Ontario corporation and is a reporting issuer under the Act not 
in default of any requirements of the Act or the regulations made 


thereunder (the ''Regulation!") ; 


on as of February 7, 1984, FMI had 5,000,000 issued and outstanding common 
shares (the ''Shares''); 


3. First Marathon Securities Limited (''FMS'"'), a broker and securities dealer 
registered under the Act, is a wholly owned subsidiary of FMI; 


4. all of the shares of FMI are owned by employees, directors and _ senior 
officers of FMS or their personal holding corporations; 


5 on December 21, 1983, FMI amended its articles by deleting the private 
company restrictions and thereupon ceased to be a private company as 
defined in paragraph 1(1)31 of the Act; 


6. Shares of FMI owned at the time of the deletion of the private company 
restrictions are subject to the provisions of subsection 71(5) of the Act; 


ihe the Shares of FMI are further subject to the requirements of the Escrow 
Agreement entered into by the Shareholders of FMI on February 7, 1984. 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON being satisfied that to so rule would not be prejudicial to _ the 
public interest; 
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IT IS RULED pursuant to subsection 73(1) of the Act that sections 24 and 
52 of the Act do not apply to any trade in the shares of FMI, which are issued 
and outstanding on the date FMI became a reporting issuer, provided that at the 
time of the trade: 


(a) FMI is a reporting issuer and is not in default of any requirement of the 
Act or the Regulations made pursuant thereto; 


(b) disclosure to the Commission has been made of the distribution of the 
securities which are the subject of the trade; 


(c) no effort is made to prepare the market or to create a demand for the 
securities and no extraordinary commission or consideration is paid in 
respect of the trade; and 


(d) the trade is made to an employee, former employee, director or officer or 
their personal holding corporations; 


and the first trade not otherwise permitted by this ruling, in any _ shares 
acquired pursuant to this ruling is a distribution unless such first trade is 
made in accordance with subsection 71(5) of the Act and section 18a of the 
Regulations as if those provisions were applicable thereto. 


February 27, 1984. 


"Peter J. Dey'' Mat, WY, Jellevaiay! 
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2.4 SED SYSTEMS/CIC INDUSTRIAL INTERESTS/SYSTEMS ENTERPRISES DEVELOPMENTS 


Headnote 
Section 73 - Options on control block shares of a non-reporting issuer - 
Exercise of options not subject to sections 24 and 52 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 
AND 
IN THE MATTER OF SED SYSTEMS INC. 
AND 


IN THE MATTER OF CIC INDUSTRIAL INTERESTS INC. 
AND SYSTEMS ENTERPRISE DEVELOPMENTS LTD. 


RULING 
(Section 73) 


UPON the application of SED Systems Inc. GSED) ae Gl Ca linGusitreraull 
Interests Inc. ("CIC") and Systems Enterprise Developments Ltd. (''Systems 
Enterprise") to the Ontario Securities Commission (the "Commission'') pursuant 


to section 73 of the Securities Act, R.S.O. UO SOR NCwr 466 (then WAGE! moma 
ruling that the exercise of certain options to purchase shares of SED is not 
subject to sections 24 and 52’ of the Act: 


AND UPON it being represented to the Commission that: 


(a) SED is a Saskatchewan based, high technology company; Cleves a 
corporation wholly owned by the Saskatchewan government; and Systems 
Enterprise iS a corporation wholly owned by the University of 
Saskatchewan; 


(b) SED is not a reporting issuer in Ontario; 


(c) CIC owns approximately 23% of the outstanding common shares of _ SED, 
Systems Enterprise owns approximately 17% of the outstanding common shares 
of SED, and CIC and Systems Enterprise have agreed to vote in concert for 
the election of directors of SED; 


(d) ain January, 1984, SED issued 1,500,000 units (the "Units'') pursuant to an 
Offering Memorandum dated November 15, 1983; 


(e) each Unit consisted of a common share of SED together with an option (the 
"Initial Option") to purchase one-third of a common share of SED either 
from the treasury of SED or, subject to receipt of this ruling, from the 
shareholdings of CIC and Systems Enterprise in equal proportions; 


(f) subject to receipt of this ruling, CIC has agreed to sell additional 
common shares of SED on a private placement basis and to grant the 


purchaser of such shares an option (the ''Additional Option'') to purchase 
additional shares of ‘SED from CIC, all on a basis substantially similar to 
the Units; 
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AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the exercise of 
the Initial Options or the Additional Option (collectively the "Options") in 
whole at any time or in part from time to time is not subject to sections 24 or 
52 of the Act; 


PROVIDED THAT the first trade in each of the Options and the _ securities 
transferred or issued through the exercise of the Options shall be made in 
accordance with the order of the Commission dated October 19, 1983 and _ styled 
IN THE MATTER OF CERTAIN PROPOSED AMENDMENTS ((1983) OSCB 33 at pp. 3508-3510) 
as if each Option is a Convertible Security for the purposes of that order and 
as if each security transferred or issued through the exercise of the Options 
1s an Underlying Security for the purposes of that order. 


March 14, 1984. 


Uh LS voles ut hes Wie, Jsaeeiiaw! 
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2.5 LEVI STRAUSS & CO. 


IN THE MATTER OF THE SECURITIES ACT, 
Roo -O25 19805 (CHAPTER 466 


AND 
IN THE MATTER OF LEVI STRAUSS & CO. 


ORDER 
(Section 99(e)) 





UPON the application of Levi Strauss & Co. (the ''Company'') to the Ontario 
Securities Commission (the ''Commission'') pursuant to section 99(e) of the 
securities Act R-S.0, 1980, ¢.466 (the "Act'') for an order exempting the 
Company from the requirements of Part XIX of the Act in connection with the 
Company's offer to purchase up to 4,000,000 shares of its common stock; 


AND UPON the Company representing to the Commission that: 


1. The Company is organized under the laws of the State of Delaware, one 
of the United States of America, and is not a reporting issuer under 
the Act. 


2. The Company's shares of common stock (the '"Shares') are listed for 
trading on The New York Stock Exchange (the "'NYSE'') and the Pacific 
Stock Exchange. As of January 24, 1984, the Company had 41,934,145 
issued and outstanding Shares, held by approximately 28,400 holders of 
record, 


3. By an offer (the "Offer'') dated January 30, 1984, the Company has 
offered to purchase up to 4,000,000 Shares at U.S. $39.00 per Share 
to the seller in cash upon the terms and conditions of the Offer. Nets 
more than 4,000,000 Shares are tendered pursuant to the Offer, the 
Company may elect under the Offer to purchase up to an additional 
2,000,000 Shares. The Offer is not being made to directors, officers 
or affiliates of the Company or its employee benefit plans. 


4. On January 27, 1984, the last day of trading on the NYSE prior to the 
announcement of the Offer, the last reported sale price of the Shares 
on the NYSE was U.S. $33.875 per Share. 


5. As of February 8, 1984, there were 536 holders of Shares whose address 
as shown on the books of the Company was in Ontario. Such holders 
held at that time approximately 0.13% of the issued and _ outstanding 
Shares. 


6. The Offer is being made in compliance with the requirements of 


applicable federal securities laws of the United States of America. 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to do so; 


IT IS ORDERED pursuant to section 99(e) of the Act that the Company be and 


is hereby exempted from the requirements of Part XIX of the Act in connection 
with the Offer, provided that: 
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ibs 


The Offer is made in compliance with the requirements of the federal 
securities laws of the United States of America; and 


All material relating to the Offer which is sent by the Company to its 
holders of Shares resident in the United States of America shall also 
be sent to the Company's holders of Shares the last address of whom as 
shown on the books of the Company is in Ontario, and a copy of such 
material shall be sent to the Commission. 


March 7th, 1984. 


Ao ce 


Holland'' Ve eewe » Bilaan'! 
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2.6 SHADOWFAX RESOURCES LTD. 


Headnote 


Section 73 - Option to be granted in payment for services - Grant of option not 
subject to sections 24 and 52 - Disclosure required 


INVTHE MATTER OF THE SECURITIES: ACT) 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF SHADOWFAX RESOURCES LTD. 


RULING 
(SECt lone 1S) 


UPON the application of Shadowfax Resources Ltd. (the “Appiicant™ to the 
Ontario Securities Commission (the "Commission'') pursuant to section 73 of the 
securities ACt»*R.SPO)) 1980, c. 466 (the wACU!) fortasrulling that ‘the sranting 
to American Investors of Pittsburgh, Inc. (‘American Investors") of an option 
(the 'Option") to purchase 100,000 common shares of the Apolacant  <is net 
subject to sections 24 and "52 of the Act: 


AND UPON the Applicant representing to the Commission as follows: 


(a) the Applicant is a reporting issuer in Ontario whose common shares are 
listed and posted for trading on the Alberta Stock Exchange; 7 


(b) the issued and outstanding capital of the Applicant consists of 2,960, 643 
common shares; 


(c) the Applicant proposes to retain American Investors to provide investment 
banking and public relations services and to compensate American Investors 
for one year of its services by granting the Option to American Investors; 


(d) the Option will not be transferable; 


(e) the Alberta Stock Exchange has agreed to list an additional 100,000 common 
shares to be reseved for the Option; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
granting of the Option is not subject to sections 24 and 52 of the Act: 
provided that, within ten days after the granting of the Option, the Applicant 
files notice of the trade on Form 20 as prescribed by the Regulation made under 
the Act. 


March 7, 1984. 


wae Ls Holland" Wome rear? 
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2.7 HERMAN MILLER, INC. 


Headnote 


Section 73 - First trade by employees of shares acquired through stock purchase 
plan - exemption from sections 24 and 52 of the Act 


IN THE MATTER OF THE SECURITIES ACT, 
Ras, Ona lOSOte CHAPTER T466 


AND 


IN THE MATTER OF HERMAN MILLER, INC. 


RULING 
(Section 73) 


UPON the application of Herman Miller, Inc. (the, Applicant’) sto the 
Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
section 73 of the Securities Act, R.S.O. L980, TG. 466" (thee WAct) Sthat withe 
first trade in common shares of the Applicant (the ''Common Shares'') purchased 
by Ontario employees of a subsidiary of the Applicant (the "Ontario Employees'') 
pursuant to the Applicant's Employees' 1977 Stock Purchase Plan (the ''Plan') or 
Similar plans is not subject to sections 24 or 52 of the Act; 


AND UPON the Commission being advised that: 


aly the Applicant, a Michigan corporation, is subject to the Securities 
Exchange Act of 1934 (the "Exchange Act'') of the U.S.A.; 


2 the Applicant is not a reporting issuer under the Act; 


a: the Common Shares are traded in the over-the-counter market as reported by 
NASDAQ; and 


4. the Common Shares are offered to eligible employees including the Ontario 
Employees pursuant to a registration statement (which includes a 
prospectus) filed with the Securities and Exchange Commission of the 
UO oerAre 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the first trade 
by the Ontario Employees in the Common Shares acquired pursuant to the Plan or 
any plan similar to the Plan (the ''Subsequent Plans'') is not subject to 
sections 24 or 52 of the Act provided that: 


il. the issuance of the Common Shares pursuant to the Plan or Subsequent Plans 
is made in compliance with all applicable state and federal laws of the 
Wasi Weta e 

ee the issuance of the Common Shares to the Ontario Employees pursuant to the 


Subsequent Plans is exempted from the registration and prospectus 
requirements of the Act by sections 34(1) (19) and 71(1)(n) of the Act 
respectively; 
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oe The first trade in the Common Shares acquired by the Ontario Employees 
pursuant to the Plan or the Subsequent Plans shall be made: 


(a) in accordance with subsection 71(5) of the Act and section 18a of the 
Regulation made pursuant to the IN@IGS (Ope 
(b)= a’pursuanteto a statutory exemption from the prospectus requirements of 
the Act as if the relevant provisions were applicable to such trade; 
or 
(c) through the,-facilities. of any over-the-counter market or stock 
exchange in the U.S.A. in accordance with the rules of such exchange 
and the applicable state and federal laws of the U.S.A.; and 
4, A copy of this ruling is provided to the Ontario Employees. 
March 5, 1984 
UrPetere J. Dey! ee Wee heen! 
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2.8 MOTHER'S RESTAURANTS LIMITED 


Headnote 
Section 79(b) (11) - exemption in part from requirements of section 76(1)(b) - 


financial information distributed at times different than those required by the 
Act 


IN THE MATTER OF THE SECURITIES ACT, 
Racor One elLo SOF CHAP TE Re 466 
AND 
IN THE MATTER OF MOTHER'S RESTAURANTS LIMITED 


ORDER 
(SeGtrone 79) (om an)p) 





UPON the application of Mother's Restaurants Limited (the 'Issuer'), a 
corporation continued under the laws of the Province of Ontario, to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to section 


19(b)°Ga) of the Securities: Act, R: S20.’ 1980) ©9466) "(the “Act") exempting the 
Issuer in part from the requirements of section 76(1) (b) of the Act; 


AND UPON being advised that the Issuer has a 364-day fiscal year always 
ending on the first Tuesday in October; 


AND UPON being satisfied that do do so would not be prejudicial to the 
public interest and that the Issuer distributes financial information to 
holders of its securities at times different from those required by the Act; 

IT IS ORDERED pursuant to section 79(b)(i1) of the Act that the Issuer be 
and is hereby exempted from the requirement to file financial statements for 
the periods set forth in section 76(1) (b) of the Act provided that: 


iL, the Issuer shall file interim financial statements to the end of each 16 
week, 28 week and 40 week period of the current financial year; and 


25 the financial statements of the Issuer shall comply with all other 
requirements of the Act. 


March 8, 1984. 


An i iO leland! MPs We sjibevstio! 
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2.9 PKG INVESTMENTS LIMITED/MOTHER'S RESTAURANTS LIMITED 


Headnote 


section 73°= Transfer ©from controlling shareholder to senior officers of 
Issuer; no change in control; trade not subject to sections 24 or 52 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF PKG INVESTMENTS LIMITED 
AND 


IN THE MATTER OF MOTHER'S RESTAURANTS LIMITED 


RULING 
(Section 73) 


UPON the application of PKG Investments Limited (''PKG'') to the Ontario 
Securities Commission (the ''Commission") for a ruling under section 73 of the 
Securities Act, R.S.O. 1980, c. 466 (the "Act") that the transfer of Up mn wO 
26,667 common shares of Mother's Restaurants Limited (‘'Mother's'') to each of 
James Anas (''Anas'') and Michael Martino (''Martino'') upon exercise by Anas. and 
Martino of options granted to them by PKG is not subject to sections 24 or 52 
of the Act; 


AND UPON it being represented to the Commission that: 


(a) Mother's is an Ontario corporation, is a reporting issuer under the Act 
and “has been since. July, 1983, and has an issued capital of 2,404,141 
common shares, 20,000 non-voting Series A First preference shares’ and 
100,000 common share purchase warrants each entitling the holder thereof 
to purchase one common share; ~ 


(b) PKG is a private Ontario company holding all of the issued preferred 
shares and approximately 53.7% of the issued common shares of Mother's; 


(c) Anas is a chartered accountant and Vice-President, Finance and Chief 
Financial Officer of Mother's; 


(d) Martino is a lawyer and Vice-President, Franchising of Mother's; 
(e) both Anas and Martino, as senior officers of Mother's, were involved in 
the preparation of the prospectuses filed by Mother's and both 


beneficially own, directly or indirectly, common shares of Mother's; and 


(f) the proposed transfer from PKG to Anas and Martino will not result in a 
change of control of Mother's; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 
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NOW THEREFORE IT IS RULED that the transfer of up to 26,667 common’ shares 


of Mother's from PKG to each of Anas and Martino pursuant to the exercise by 
Anas and Martino of the options granted by PKG is not subject to sections 24 or 
52 of the Act provided that: 


al 


4. 


a notice of intention to sell in the form prescribed by the regulations 
disclosing particulars of the control position known to it, the number of 
securities to be sold and the method of distribution is filed by PKG with 
the Commission and The Toronto Stock Exchange at least seven days and not 
more than fourteen days prior to the first trade made to carry out the 
distribution; 


PKG files within three days after the completion of any trade a report of 
the trade in the form prescribed under Part XX of the Act; 


the first trades in each of the common shares acquired pursuant to this 
ruling by each of Anas and Martino shall be made in accordance with the 
provisions of subsection 71(5) of the Act and the provisions of the 
regulation relating thereto, as if such common shares had been acquired by 
Anas and Martino pursuant to an exemption referred to in subsection 71(5) 
Of then Act a ald 


PKG shall provide to each of Anas and Martino a copy of this ruling. 


March 8, 1984. 


Ai EOlalraina ee Weep asia! 
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2.10 AIMCORP INVESTMENTS LTD. 


IN *THESMATIER OF THE SECURITIES ACT) 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF AIMCORP INVESTMENTS LTD. 


ORDER 
(Section 140) 





UPON the application of Aimcorp Investments Ltd. (VAameorp™) Tter the 
Ontario Securities Commission (the ''Commission'') for an order varying the 
ruling of the Commission dated July 14, 1983 in respect of the issue of certain 
promissory notes by Aimcorp to its partners and principals, and their 
respective spouses, parents and children (the "Prior Ruking =) 


AND UPON being satisfied that to so order is not prejudicial to the public 
interest; 


NOW THEREFORE IT IS ORDERED that the Prior Ruling be varied as follows: 


the Clause (ii) of the recitals is amended by inserting the words "and former 
partners'' after the word ''principals'' in the second line; and 


2H Item 9 of Schedule B is deleted. 


March 7, 1984. 


AS i Holland! i Wie aaa 
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2.11 GOTAAS LARSEN SHIPPING CORPORATION 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF GOTAAS LARSEN SHIPPING CORPORATION 


ORDER 
(Section 87(2) (b)) 


UPON the application, received on February 8, 1984 and perfected on 
February 20, 1984, of Gotaas Larsen Shipping Corporation, (the esissuer™) .ta 
company incorporated under the laws of Liberia, to _ the Ontario Securities 
Commission (the ''Commission'') pursuant to section 87(2) (b) of the Securities 
ACt EERO Or LOSO;mCe466 sGthes PAGE 


AND UPON it appearing that the Issuer's Annual Report (the "Report") will 
be mailed ‘April s80,)1984-and.the, Issuers information *Circular (ther ’Cireular") 
will be dated and mailed April 20, 1984, and the Issuer's annual meeting will 
take place on June 7, 1984; 


AND UPON the Commission being satisfied in the circumstances of this 
particular case that there is adequate justification for so doing; 


IT IS ORDERED pursuant to section 87(2) (b) of the Act that the Issuer be 
and hereby is exempted from the requirements of section 85(1) of the Act and 
the Regulation thereunder to the extent that: 


1. the Issuer is permitted to disclose the information required by Item 5 
of Form 30 of the said Regulation in the Report and not in the 
Can ecullane 


2. the Issuer is permitted to not disclose the information required by 
Item 7 of Form 30 of the said Regulation provided that the Issuer 
discloses the analogous information in and files with the Commission a 
Form 20-F as required by the Securities and Exchange Act of 1934 of 
the United States of America; and 


3. the Issuer is permitted to disclose the information required by Item 8 
of Form 30 of the said Regulation in the Report and not in the 
Caseeullane: 
provided that: 

4. each of the Report and the Circular contains a cross reference to each 


other document for the pertinent information and date of mailing of 
said other document; and 
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5. the first of the Report and Circular to be mailed contains a direction 


to the reader to hold that document until the other document is 
received. 


March 9th, 1984. 


mar eho land Views @ Biarn 
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2.12 CCL INDUSTRIES INC. 


Headnote 
Section 140 - Revocation of section 73 ruling 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 
AND 


IN THE MATTER OF CCL INDUSTRIES INC. 


© 


RDER 
(Section 140) 





UPON the application of G. S. Lang, E. W. Dobson, E. G. Johnston, 
J. K. Irvine, A. Gnat and A. Englander to the Ontario Securities Commission 
(the ''Commission'') pursuant to section 140 of the Securities Act, R.S.O. 1980, 
c. 466 (the “Act') for the revocation of a ruling (the "Ruling") of the 
Commission made pursuant to section 73 of the Act and dated October 15, 1980, 
which Ruling is attached as Schedule ''A'' hereto; 


AND UPON being satisfied that to so order would not be prejudicial to the 
public interest; 


NOW THEREFORE IT IS ORDERED that the Ruling is hereby revoked. 


March 13, 1984. 


"A. T. Holland"! iti, Wee laa 
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2.13 FIRST MARATHON INC. /FIRST MARATHON SECURITIES LIMITED 


Headnote 


Section ise = Issuer is not subject to section 24 providing the issuer and its 
subsidiary, a registrant under the Act, comply with restrictions on the public 
ownership of brokers and dealers in securities. 


IN THE MATTER OF THE SECURITIES ACT, 
Rao OF 91980) CHAPTERS 466 


AND 
IN THE MATTER OF FIRST MARATHON INC. 
AND 


IN THE MATTER OF FIRST MARATHON SECURITIES LIMITED 


RULING 
(Section 73 (1) ) 


UPON the application of First Marathon Inc. QUEM) i COM them Ontario 
Securities Commission (the ''Commission") pursuant to Section 73(1) of the 
securities Act, R.S.O. 1980, c. 466 (the "Act"'); 


AND UPON being advised that: 


(1) FMI is a holding company holding all the issued and _ outstanding 
shares of First Marathon Securities Limited (''FMS'') ; 


(11) FMI proposes to distribute by way of prospectus, common shares in the 
capital of FMI; 


(iii) FMS is registered as a broker and securities dealer under the Act; 


(iv) in anticipation of the proposed offering of the common shares, FMI 
has restricted the issue, ownership and transfer of its common shares 
to address the requirements (''Requirements'') of Ontario Policy 
Statement No. 4.1 and to comply with the by-laws of self-regulatory 
organizations including The Toronto Stock Exchange and the Investment 
Dealers Association of Canada; 


(v) the Requirements in effect prohibit any one person or company and his 
or its associates or affiliates, other than certain prescribed 
"industry investors'' from owning or exercising control or direction 
over more than 10 per cent of the common shares of FMI; 


(vi) to effectively implement the Requirements, the registration of FMS 
should be appropriately conditioned; 


AND UPON being satisfied that the making of this ruling would not be 
prejudicial to the public interest; 
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IT IS RULED pursuantito section ?73"1) of the Act that FMI is not’ subject 
to section 24 of the Act provided that FMS complies with all requirements 
applicable to a broker and securities dealer under the Act and regulations made 
thereunder and provided further that: 


(a) no person or company and his or its associates or affiliates, other than 
an industry investor or FMI shall, directly or indirectly, beneficially 
own or exercise control or direction over the voting securities of FMS; 
and 


(b) no one person or company and his or its associates or affiliates, other 
than an industry investor, shall, directly or indirectly, beneficially own 
or exercise control or direction over voting securities of FMI carrying 
more than ten per cent of all votes attached to the issued and outstanding 
voting securities of FMI; 


but notwithstanding the foregoing, the beneficial 6whership of, or control or 
direction over, voting securities of FMI may be held in such manner that the 
condition of clause (b) hereof is not complied with, if the beneficial 
ownership of, or control or direction over, such voting securities is acquired 
by a broker or dealer in securities in connection with the underwriting or 
trading of the voting securities of FMI or the holding of the voting securities 
of FMI in street name for client accounts in the ordinary course of the 
securities business. 


For the purposes of this ruling ‘industry investor'' means any of _ the 
following that beneficially own any securities issued by FMI or FMS: 


(i) |) afpérsoneds av full=timedofficer®or employee of FMS or FMI; 
(ii) the spouse of a person referred to in subelause (1); 
(iii) a personal investment company where: 
(A) a majority of each class of the voting securities of the personal 
investment company is held by one or more persons referred to in 


subclause (i); and 


(B) all interests in all other equity securities in the personal 
investment company are beneficially owned by: 


1 one or more persons referred to in subclause (iy sor itr) 

Zs one or more plans, funds or trusts referred to in subclause 
(177) BWA y YO (HY -OFINVLAeoGr 

3} a combination of such persons, plans, funds or trusts; 


(iv) a registered retirement savings plan established under the Income Tax 
Act (Canada) by a person referred to in subclause (1) or (11), where 
control over the investment policy of the plan is held by that person 
and where no other person has beneficial interest in the plan; 


(v) a pension fund established by FMI or FMS for their respective 
officers and employees, where the pension fund is so organized that 
the full power over its investment portfolio and its exercise of 
voting and other rights attaching to instruments and securities 
contained in the portfolio is held by one or more persons referred to 
in subclause (i); 


(vi) a family trust established and maintained for the benefit of the 
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children of a person referred to in sGb¢lalseexijrrendii)Liaie 


(A) full direction and control of the family trust, including without 
limitation, its investment portfolio and the exercise of voting and 
other rights attaching to instruments and securities contained in the 
investment portfolio, are maintained by either or both the person and 
the person's spouse, and 


(B) all the beneficiaries of the family trust are children of a person 
referred to in subclause (i) or (ii) or are investors approved as 
industry investors with respect to FMI or FMS as the case may be, and 

(vii) the estate of a person referred to in subclause (i) or (ii); 
The ruling shall expire and cease to have any force or effect on the date 
that a Regulation to amend Regulation 910 of the Revised Regulations of 
Ontario, 1980 made under the Securities Act (Ontario) concerning Public 


Ownership Restrictions comes into force. 


February 27, 1984. 


ieetern ea Dey s Yomow, 2B lain 
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2.14 RUSSELL INDUSTRIES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF THE ONTARIO BUSINESS CORPORATIONS ACT, 
Ras OF Ws 2G ad: 


AND 
IN THE MATTER OF RUSSELL INDUSTRIES LIMITED 


ORDER 
(Securities Act - Section 82 & 
Ontario Business Corporations Act - Section 1(6) ) 


UPON the application, received January 13, 1984 and perfected February 24, 
1984 of RUSSELL INDUSTRIES LIMITED a company incorporated under the laws of 
Ontario to the Ontario Securities Commission (the ''Commission") for an _ order 
pursuant to section 82 of the Securities Act, R.S.O. 1980, c.466, (the "Act"') 
and section 1(6) of the Ontario Business Corporations Act, R.S.O. 1982, c.4; 


AND UPON it being represented that RUSSELL INDUSTRIES LIMITED now has 
fewer than fifteen security holders whose latest address as shown on its books 
TS ine Ontabvor 


IT IS ORDERED pursuant to section 82 of the Securities Act, R.S.O. 1980, 
c.466 that RUSSELL INDUSTRIES LIMITED be and hereby is deemed to have ceased to 
be a reporting issuer for the purposes of the Act for so long as it shall have 
fewer than fifteen security holders whose latest address as shown on its books 
is in Ontario, and 


IT IS FURTHER ORDERED pursuant to subsection 1(6) of the Ontario Business 
Corporations Act. Ra SHO: 1982, c.4 that RUSSELL INDUSTRIES LIMITED be and 
hereby is deemed to have ceased to be offering its securities to the public for 
so long as it shall have fewer than fifteen security holders whose latest 
address as shown on its books is in Ontario, provided that RUSSELL INDUSTRIES 
LIMITED undertakes to send copies of its financial statements to any resident 
shareholder who requests the same in writing. 


March 12th, 1984. 


VA ve Holland i We eB ania 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CEASE TRADING ORDERS - SECTION 123 


4.1 THE HIGH COUNTRY 


IN THE MATTER OF THE SECURITIES ACT, 
Fi ones Om CHAR TE Ra OGe 


AND 
IN THE MATTER OF A FEATURE LENGTH MOTION 
PICTURE ENTITLED ''THE HIGH COUNTRY'"' 


RESCINDING ORDER 
(Sections 124 & 140) 





UPON having made an Order dated December 18, 1982 pursuant to. the 
provisions of section 124 of the Securities Act, R.S.O. 1980, c.466 (the 
"Act'"') that all of the exemptions contained in sections 34, 71, 72 and 88 of 
the Act did not apply to BM Filmcorp Inc., Bruce Mallen, Carol Klein, Michael 
Prupas, and D. Allan Mackenzie (collectively the ''Respondents'') because’ the 
Respondents had permitted the feature length motion picture entitled ''THE HIGH 
COUNTRY'' to be in default of filing financial statements required by Part XVII 
of the Act; 


AND UPON being advised that ''THE HIGH COUNTRY" has now complied with the 
continuous disclosure requirements of Part XVII of the Act and has remedied its 
default in respect of such requirements; 

IT IS ORDERED pursuant to the provisions of sections 124 and 140 of the 


Act that the said Order dated December 18, 1982 be and the same is hereby 
rescinded. March 6th, 1984. 


DAS Le Holland! Map, WW IBLeyauian 
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POLICIES 


5.1 INTERIM POLICY 1.3 - RESTRICTED SHARES 


in 1 INTERIM POLICY 1.3 - RESTRICTED SHARES 


Amended interim Poliy 1.3 - Restricted Shares and a commentary thereon are 
inserted in Chapter 1 of this Bulletin. The principal amendments contemplated 
by the interim Policy were the subject matter of a Position Paper dated March 
esa = (WIL. “7 - ESSUCHE OM PDH OSSaOss CoB.) The Commission is requesting 
comments of interested parties by April 13, 1984. 


Shoe 16-Mar-84 
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REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


2122902 16-Mar-84 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
1 CPCI CC (mmo Ema GaareCitn Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
fey - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Moye - Director of principal reporting issuer. 


yoy - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


de Oe -~ Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


BS -~ Senior Officer of principal reporting issuer. 


1S Tl - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting 1ssuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale Mi - internal 

mA! - bequest or inheritance aul - qualifying shares 

vou - compensation medi - redeemed (called, matured) 
A - exchange or conversion re - stock dividend 

ub - exercise of rights, etc. us - stock split 

Gy = Pitt up gt - exercise of option 

pag - initial report BAN - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 

9.1.1 MESTON LAKE RESOURCES INC. 

9.1.2 EXPLORATION SDBJ 1980, SOCIETE EN COMMANDITE 
9.1.3 CANUC RESOURCES INC. 


9.1.4 NEW ARCADIA EXPLORATIONS LTD. 


TAKE-OVER BIDS, ISSUER BIDS 





MESTON LAKE RESOURCES INC. # 
(OFFEROR) 


EXPLORATION SDBJ 1980, SOCIETE EN COMMANDITE 
(OF FEREE ) 


VARIATION OF OFFER 


CANUC RESOURCES INC. 
(OFFEROR) 


NEW ARCADIA EXPLORATIONS LTD. 
(OFFEREE ) 


# Share Exchange 
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130338 CANADA INC. 

3460 KEELE ST. APARTMENTS LTD. 

3460 KEELE ST. APARTMENTS LTD. 
542435 ONTARIO LIMITED 

80 LOMBARD PROJECT 

80 LOMBARD PROJECT 

AARDMORE HOLDINGS INC. 

AARDMORE HOLDINGS INC. 

ABERFORD RESOURCES LTD. 

ABERFORD RESOURCES LTD. 

ABSTAINERS INSURANCE COMPANY 
ABSTAINERS INSURANCE COMPANY 
ABSTAINERS INSURANCE COMPANY 
ACTIFUND LTD. 

ADANAC MINING & EXPLORATION LTD. 
ADANAC MINING & EXPLORATION LTD. 
ADANAC MINING & EXPLORATION LTD. 
ADELINA RESOURCES LTD. 

ADVANCE MURGOR EXPLORATIONS LIMITED 
AGASSIZ RESOURCES LTD. 

AGASSIZ RESOURCES LTD. 

ALADIN MINERALS LIMITED 

ALBERTA ENERGY COMPANY LTD. 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALGOMA STEEL CORPORATION LIMITED 
ALGONQUIN MERCANTILE CORPORATION 
ALLIED CORPORATION 

AMAX INC. 
AMERICAN 
AMERICAN 
AMERICAN 


CHROMIUM LIMITED 

INFORMATION TECHNOLOGIES 
RESOURCES CORPORATION LIMITED 
AMERICAN TELEPHONE AND TELEGRAPH COMPANY 
AMERICAN TELEPHONE AND TELEGRAPH COMPANY 
ANGLO UNITED DEVELOPMENT CORPORATION 
ANGLO UNITED DEVELOPMENT CORPORATION 
ANSTIN ELECTRONIC SYSTEMS INC. 

ARBOR CAPITAL RESOURCES INC. 

ARBOUR GLEN APARTMENTS LIMITED 

ARGUS CORPORATION LIMITED 

ARGUS CORPORATION LIMITED 

ASAMERA INC. 

ASAMERA INC. 

ASAMERA INC. 

ASSOCIATED PORCUPINE MINES LIMITED 


TITLE 


PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MING. MAT. 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
RULING /ORDER/ REASONS 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
CERTIF. OF MAILING 
PROSPECTUS 

AUD. ANN. FIN. STMT. 
IFS 3 MN DE 31 83 
SHRHLDRS. MING. MAT. 
IFS 3 MN DE 31 83 
IFS 9 MN JA 31 84 
IFS 6 MN DE 31 83 
CERTIF. OF MAILING 
IFS 6 MN JA 31 84 
PRESS RELEASE 
ANNUAL REPORT 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
CANCELLATION OF SHAR 
IFS 9 MN DE 31 83 
FORM 10K 

FINANCIAL RESULTS EN 
IFS 6 MN DE 31 83 
RULING/ORDER / REASONS 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/REASONS 
APPLICATION 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
ANNUAL REPORT 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN DE 31 83 


Xerographic and microfiche copies of these documents are available from: 
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ISSUER PITLE 
ALCOR ED: IFS 9 MN DE 31 83 
ATCOSELD: SHARE PURCHASE WARRA 


ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUGMITTO EXPLORATIONS LIMITED 
AURELIAN DEVELOPERS LTD. 

AUSNORAM HOLDINGS LIMITED 

AVCO FINANCIAL SERVICES CANADA LIMITED 
AVINDA VIDEO INCORPORATED 

AVINDA VIDEO INCORPORATED 

AVINDA VIDEO INCORPORATED 

B.C. SUGAR REFINERY LIMITED 

B.C. SUGAR REFINERY LIMITED 
BANISTER CONTINENTAL LTD. 

BANK OF BRITISH COLUMBIA 

BANK OF BRITISH COLUMBIA 

BANK OF BRITISH COLUMBIA 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 


IFS 3 MN DE 31 83 
IFS 9 MN DE 31 83 
IFS 6 MN DE 37 “S3 
IFS 6 MN DE 31 83 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
APPENDICES TO PRO. 
APPENDICES TO PRO. 
IFS 3 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 
RESULTS FOR THE 3 MO 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 


BANK OF MONTREAL MORTGAGE CORPORATION AUD. ANN. FIN. STMT. 
BANK OF MONTREAL MORTGAGE CORPORATION AUD. ANN. FIN. STMT. 
BANK OF MONTREAL MORTGAGE CORPORATION IFS 3 MN JA 31 84 

BANK OF MONTREAL MORTGAGE CORPORATION FORM 28-ANN. FILING 


Micromedia Ltd, 


BANK OF NOVA SCOTIA 
BANK OF NOVA SCOTIA 
BANK OF NOVA SCOTIA 
BANK OF NOVA SCOTIA 


BAXTER TECHNOLOGIES CORPORATION 


BBC REALTY INVESTORS 

BBC REALTY INVESTORS 

BEAR CREEK RESOURCES LIMITED 
BEAVER ENERGY RESOURCES INC. 
BEAVER ENERGY RESOURCES INC. 
BELL ATLANTIC CORPORATION 
BELL CANADA 

BELL CANADA 

BELL CANADA ENTERPRISES INC. 
BELLSOUTH CORPORATION 
BLACKDOME EXPLORATION LTD. 
BOREALIS EXPLORATION LIMITED 
BOREALIS EXPLORATION LIMITED 
BOW VALLEY INDUSTRIES LTD. 
BOW VALLEY INDUSTRIES LTD. 
BRALORNE RESOURCES LIMITED 
BRAMALEA LIMITED 

BREAKWATER RESOURCES LTD. 
BREAKWATER RESOURCES LTD. 
BRINCO LIMITED 


IFS 3 MN JA 31 84 
SHAREHOLDER DIVIDEND 
PRESS RELEASE 
ANNUAL INFO. FORM 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN JA 31 84 
AUD. ANN. FIN. STMT. 
IFS 3 MN DE 31 83 
RULING/ORDER/REASONS 
FORM 28-ANN. FILING 
ANNUAL INFO. FORM 
OPTIONAL STOCK DIVID 
RULING/ORDER/ REASONS 
PRESS RELEASE 

IFS 9 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRELIMINARY UNAUDITE 
PRESS RELEASE 

IFS 3 MN DE 31 83 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 


BRITISH COLUMBIA FOREST PRODUCTS LIMITED PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


144 Front Street West, Toronto, 
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BRITISH 
BRITISH 
BRITISH 
BRITISH 
BRITISH 


COLUMBIA 
COLUMBIA 
COLUMBIA 
COLUMBIA 
COLUMBIA 
BRITISH COLUMBIA 
BRITISH COLUMBIA 
BROOKE BOND INC. 
BROWN-MCDADE RESOURCES LIMITED 

BUTLER MANUFACTURING COMPANY (CANADA) 
BYTEC-COMTERM INC. 

C-I-L INC. 

CABLESHARE INC. 

CADILLAC FAIRVIEW CORPORATION LIMITED 
CAL-DATALINE CORPORATION 

CALIFORNIA CLUB MALL LIMITED PARTNERSHIP 
CALIFORNIA CLUB MALL LIMITED PARTNERSHIP 
CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMBRIDGE VENTURE LTD. 

CAMCHIB MINES INC. 


FOREST PRODUCTS LIMITED 
FOREST PRODUCTS LIMITED 
RESOURCES INVESTMENT 
RESOURCES INVESTMENT 
TELEPHONE COMPANY 
TELEPHONE COMPANY 
TELEPHONE COMPANY 


CAMINDEX 
CAMPBELL 
CAMPBELL 
CAMPBELL 


MINES LIMITED 


RESOURCES INC. 


RESOURCES 


INC. 


RESOURCES INC. 





CAMPBELL 
CAMPBELL 
CAMPBELL SOUP 
CAMPBELL SOUP COMPANY LTD. 

CANADA CEMENT LAFARGE LTD. 

CANADA DEVELOPMENT CORPORATION 
CANADA NORTHWEST ENERGY LIMITED 
CANADA PERMANENT INCOME INVESTMENTS 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADEX RESOURCES LIMITED 


SOUP 
SOUP 


COMPANY 
COMPANY 
COMPANY 


LTD. 
CYB DY. 
IE AND) 


TITLE 





PRESS RELEASE 

PRESS RELEASE 
ADVANCE NOTICE OF ME 
PRESS RELEASE 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL INFO. FORM 
NOTICE OF DIVIDEND A 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

CHANGE DIRECTORS 
NAME CHANGE 

AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 6 MN DE 31 83 
PRESS RELEASE 
CERTIF. OF MAILING 
EARNINGS FOR THE 6 M 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
ANNUAL REPORT 

PRESS RELEASE 

PRESS RELEASE 
PURCHASE OF INVESTME 
CERTIF. OF MAILING 
IFS 9 MN DE 31 83 


CANADIAN DATA SOFTWARE RESEARCH CORP. PRIVATE PLACEMENTS 
CANADIAN GENERAL ELECTRIC COMPANY PRESS RELEASE 
CANADIAN GENERAL INSURANCE GROUP ANNUAL REPORT 
CANADIAN GENERAL INVESTMENTS LIMITED DIVIDEND NOTICE 
CANADIAN MANOIR INDUSTRIES LIMITED FORM 27-MAT. CHANGE 
CANADIAN MANOIR INDUSTRIES LIMITED PRESS RELEASE 
CANADIAN MARCONI COMPANY PRESS RELEASE 
CANADIAN NATIONAL RAILWAY COMPANY FORM 10K 

CANADIAN NATIONAL RAILWAY COMPANY ANNUAL REPORT 
CANADIAN NATIONAL RAILWAY COMPANY ANNUAL REPORT 
CANADIAN NATIONAL RAILWAY COMPANY FORM 10K 

CANADIAN NATIONAL RAILWAY COMPANY ANNUAL REPORT 
CANADIAN NATIONAL RAILWAY COMPANY FORM 10K 

CANADIAN NATIONAL RAILWAY COMPANY ANNUAL REPORT 





Xerographic and microfiche copies of these documents are available 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 


from: 
593-5211 
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ISSUER SS a 
CANADIAN NATIONAL RAILWAY COMPANY FORM 10K 
CANADIAN NATIONAL RAILWAY COMPANY ANNUAL REPORT 
CANADIAN NATIONAL RATLWAY COMPANY FORM 10K 
CANADIAN NATIONAL RAILWAY COMPANY IFS 9 MN SE 30 83 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 9 MN SE 30 83 
CANADIAN NATIONAL RAILWAY COMPANY IFS’ 6°MN JE 30°83 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 6 MN JE 30 83 
CANADIAN NATIONAL RAILWAY COMPANY IFS 3 MN MR 31 83 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 3 MN MR 31 83 
CANADIAN NATIONAL RAILWAY COMPANY IFS 9 MN SE 30 82 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 9 MN SE 30 82 
CANADIAN NATIONAL RAILWAY COMPANY IFS 6 MN JE 30 82 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 6 MN JE 30 82 
CANADIAN NATIONAL RAILWAY COMPANY IFS 3 MN MR 31 82 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 3 MN MR 31 82 
CANADIAN NATIONAL RAILWAY COMPANY IFS 9 MN SE 30 81 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 9 MN SE 30 81 
CANADIAN NATIONAL RAILWAY COMPANY IFS 6 MN JE 30 81 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 6 MN JE 30 81 
CANADIAN NATIONAL RAILWAY COMPANY IFS 3 MN MR 31 81 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 3 MN MR 31 81 
CANADIAN NATIONAL RAILWAY COMPANY IFS 9 MN SE 30 80 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 9 MN SE 30 80 
CANADIAN NATIONAL RAILWAY COMPANY IFS 6 MN JE 30 80 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 6 MN JE 30 80 
CANADIAN NATIONAL RAILWAY COMPANY IFS 3 MN MR 31 80 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 3 MN MR 31 80 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 9 MN SE 30 79 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 6 MN JE 30 79 
CANADIAN NATIONAL RAILWAY COMPANY 10Q 3 MN MR 31 79 
CANADIAN NATIONAL RAILWAY COMPANY FORM 8-K 
CANADIAN OCCIDENTAL PETROLEUM LTD. PRESS RELEASE 
CANADIAN PACIFIC ENTERPRISES LIMITED PRESS RELEASE 
CANADIAN PACIFIC ENTERPRISES LIMITED PRESS RELEASE 
CANADIAN SATELLITE COMMUNICATIONS INC. T.S.E. MATERIAL 
CANADIAN SATELLITE COMMUNICATIONS INC. T.S.E. MATERIAL 
CANADIAN SATELLITE COMMUNICATIONS INC. T.S.E. MATERIAL 
CANADIAN TIRE CORPORATION LIMITED UNAUDITED RESULTS FO 
CANADIAN TIRE CORPORATION LIMITED UNAUDITED RESLTS 4TH 
CANADIAN TIRE CORPORATION LIMITED EXEMPT FINANCING NOT 
CANADIAN WORLDWIDE ENERGY LIMITED PRESS RELEASE 
CANADIAN WORLDWIDE ENERGY LIMITED T.S.E. MATERIAL 


CANALANDS RESOURCES CORPORATION 
CANOLAN RESOURCES LTD. 
CANRON INC. 
CANUC RESOURCES INC. 
CANUC RESOURCES INC. 
CANWEST CAPITAL CORPORATION 


IFS 
IFS 


6 MN DE 31 83 
9 MN DE 31 83 


PRESS RELEASE 
PRESS RELEASE 


LET. 


TO SHAREHOLDERS 


RULING /ORDER/REASONS 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


144 Front Street West, 


Toronto, 


-1285- 


Ontario M5J 2L7 


(416) 


593-5211 
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CAPITAL DYNAMICS LIMITED 

CAPSTONE INVESTMENT TRUST 

CAPSTONE INVESTMENT TRUST 

CAPSTONE INVESTMENT TRUST 
CARENA-BANCORP HOLDINGS INC. 

CARLYLE ENERGY LTD. 

CARMA DEVELOPERS LTD. 

CATALYST INTERNATIONAL BUSINESS SYSTEMS 
CCL INDUSTRIES INC. 

CELINA RESOURCES INC. 

CENTRAL FUND OF CANADA LIMITED 

CENTRAL FUND OF CANADA LIMITED 

CENTRAL TRUST COMPANY 

CENTRAL TRUST MORTGAGE FUND 

CENTURY ENERGY CORPORATION 

CENTURY ENERGY CORPORATION 

CHESTER MINERALS LTD. 

CHESTER MINERALS LTD. 

CHIEFTAIN DEVELOPMENT CO. LTD. 
CINEPLEX CORPORATION 

CITADEL GOLD MINES INC. 

CITADEL GOLD MINES INC. 

CLAIBORNE INDUSTRIES LIMITED 

CME RESOURCES INC. 

COLUMBIA GAS SYSTEM INC. 

COMBINED INTERNATIONAL CORPORATION 
COMINCO LTD. 

COMINCO LTD. 

COMPUTER INNOVATIONS DISTRIBUTION INC. 
CONESTOGA BRIDGE CAPITAL CORP. 
CONSOLIDATED COPPER-LODE DEVELOPMENTS 
CONSOLIDATED COPPER-LODE DEVELOPMENTS 
CONSOLIDATED COPPER-LODE DEVELOPMENTS 
CONSOLIDATED DURHAM MINES AND RESOURCES 
CONSOLIDATED DURHAM MINES AND RESOURCES 
CONSOLIDATED DURHAM MINES AND RESOURCES 
CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONSUMERS' GAS COMPANY LTD., THE 
CONSUMERS' GAS COMPANY LTD. , THE 
CONTINENTAL BANK OF CANADA 

CONTINENTAL BANK OF CANADA 

CONTINENTAL BANK OF CANADA 

CONTINENTAL MORTGAGE FUND 

CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONVENTURES LIMITED 


TITLE 


IFS 9 MN DE 31 83 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN DE 31 83 
T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 12 MN DE 31 83 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PROSPECTUS 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
AUD. ANN. FIN. STMT. 
IFS 3 MN DE 31 83 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN DE 31 83 
FORM 8-K 
CONSOLIDATED INCOME 
DIVIDEND NOTICE 
DIVIDEND NOTICE 

IFS 26 WK DE 31 83 
PRIVATE PLACEMENTS 
NAME CHANGE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
MERGER-AMALGAMAT ION 
PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN DE 31 83 
CERTIF. OF MAILING 
IFS 3 MN JA 31 84 
PRESS RELEASE 
MINUTES OF THE ANNUA 
ANNUAL REPORT 

IFS 6 MN DE 31 83 
EXEMPT FINANCING NOT 
RULING/ORDER/REASONS 
ANNUAL REPORT 
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CONVENTURES LIMITED 

CONWEST EXPLORATION COMPANY LIMITED 
CORPORATE FOODS LIMITED 

CORPORATE FOODS LIMITED 

CRESTBROOK FOREST INDUSTRIES LTD. 
CRESTBROOK FOREST INDUSTRIES LTD. 
CROWN FOREST INDUSTRIES LIMITED 
CROWNX INC. (FORMERLY EXTENDICARE LTD. ) 
CSA MANAGEMENT LIMITED 

CST FOUNDATION 

CLG PING: 

CULLATON LAKE GOLD MINES LTD. 
CUVIER MINES INC. 

D.H. HOWDEN & CO. LIMITED 

D.H. HOWDEN & CO. LIMITED 

DAON CENTRE LIMITED PARTNERSHIP 
DART & KRAFT INC. 

DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 


SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
NET EARNINGS FOR THE 
NET EARNINGS FOR THE 
IFS 12 MN DE 31 83 
CERTIF. OF MAILING 
PRESS RELEASE 

T.S.E. MATERIAL 
CERTIF. OF MAILING 
IFS 3 MN JA 31 84 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
T.S.E. MATERIAL 
CONSOLIDATED SALES F 
PRESS RELEASE 

IFS 6 MN DE 31 83 
PRELIMINARY RESULTS 
LET. TO SHAREHOLDERS 
PRESS RELEASE 


Micromedia Ltd, 


DENISON MINES LTD. 
DISTRICT TRUST COMPANY 
DOFASCO INC. 

DOFASCO INC. 

DOMAN INDUSTRIES LIMITED 
DOMAN INDUSTRIES LIMITED 
DOME MINES LIMITED 

DOME MINES LIMITED 

DOME PETROLEUM LIMITED 
DOMINION TEXTILE INC. 
DORE EXPLORATIONS INC. 
DORE EXPLORATIONS INC. 
DRG INC. 

DRUMMOND MCCALL INC. 
DUNOIL RESOURCES LTD. 
DUPONT CANADA INC. 
DUPONT CANADA INC. 

DYLEX LIMITED 

DYNAMIC AMERICAN FUND 


DYNAMIC FUND OF CANADA LTD. 


DYNAMIC INCOME FUND 


DYNAMIC-GUARDIAN GOLD FUND 


ECHO BAY MINES LTD. 
EMBASSY RESOURCES LTD. 
EMCO LIMITED 

EMCO LIMITED 


FORM 27-MAT. CHANGE 
CERTIF. OF MAILING 
EXEMPT FINANCING NOT 
EXEMPT FINANCING NOT 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 

AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 

T.S.E. MATERIAL 
PRELIMINARY REPORT F 
PRESS RELEASE 


ENERGY & RESOURCES (CAM) LTD. IFS 6 MN JA 31 84 
ENERGY & RESOURCES (CAM) LTD. SHRHLDRS. MTNG. MAT. 
ENERGY & RESOURCES (CAM) LTD. PRESS RELEASE 
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ENS BIO LOGICALS INC. FORM 10K 
ENS BIO LOGICALS INC. FORM S-8 


ENS BIO LOGICALS INC. 
EPITEK INTERNATIONAL 
EPITEK INTERNATIONAL 
EPITEK INTERNATIONAL INC. 
EPITEK INTERNATIONAL INC. 
ERAMOSA TECHNOLOGY CORPORATION 
ERICKSON GOLD MINES LTD. 
ERICKSON GOLD MINES LTD. 
ERICKSON GOLD MINES LTD. 

ETHYL CORPORATION 

ETHYL CORPORATION 

ETHYL CORPORATION 


INC. 
INC. 


EVERGREEN LEARNING SYSTEMS LTD. 


EXROY RESOURCES LTD. 
FEDERAL INDUSTRIES LTD. 
FEDERAL INDUSTRIES LTD. 
FEDERAL PIONEER LIMITED 
FIBERGLAS CANADA INC. 
FINCORP CAPITAL. ETD 
FIRAN CORPORATION 


FIRST 
FIRST 
FIRST 
FIRST 


Culy 
Cres 
CAMINE 
(CAINE 


FINANCIAL CORPORATION LTD. 
FINANCIAL CORPORATION LTD. 
FINANCIAL CORPORATION LTD. 
FINANCIAL CORPORATION LTD. 


Micromedia Ltd, 


FIRST CITY PROPERTIES INC. 
FIRST CITY PROPERTIES INC. 
FIRST CITY REALFUND 

FIRST CITY TRUST COMPANY 
FIRST CITY TRUST COMPANY 
FIRST MARATHON INC. 

FIRST MARATHON INC. 

FIRST SOUTHERN RESOURCE CORP. 
FISCON INVESTMENT FUND 
FLAG RESOURCES LIMITED 
FOODS & FLAIR INC. 


FORD MOTOR COMPANY OF CANADA LTD. 


FORUM FINANCIAL CORPORATION LIMITED 
FORUM FINANCIAL CORPORATION LIMITED 


FRASER INC. 

GALTACO INC. 

GANDALF TECHNOLOGIES INC. 
GANDALF TECHNOLOGIES INC. 
GENERAL MILLS CANADA, LTD. 
GENERAL MOTORS CORPORATION 
GENSTAR CORPORATION 

GESCO INDUSTRIES INC. 


PRESS RELEASE 
RESULTS FOR THE FIRS 
IFS 3 MN JA 31 84 
CHANGE DIRECTORS 
LET. TO SHAREHOLDERS 
UNAUDITED RESULTS FO 
PRESS RELEASE 

PRESS RELEASE 
PROSPECTUS 

NOTICE OF MEETING 
DIVIDEND NOTICE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 

IFS 12 MN DE 31 83 
ANNUAL REPORT 

IFS 6 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 

IFS 9 MN DE 31 83 
AUD. ANN. FIN. STMT. 
INFORMATION BROCHURE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
IFS 12°MN DE “ST “33 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 

IFS 12 MN DE 31 83 
IFS 3 MN DE 30 83 
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GETTY OIL COMPANY 

GIBRALTAR MINES LIMITED 
GIBRALTAR MINES LIMITED 

GLE RESOURCES LTD. 

GLENAYR "'KITTEN'' LIMITED 
GLENAYRE ELECTRONICS LTD. 
GOLDBROOK EXPLORATIONS INC. 
GOLDEN BRIAR MINES LIMITED 
GOLDEN HARKER EXPLORATIONS LIMITED 
GOLDEN RANGE RESOURCES INC. 
GOLDEN RANGE RESOURCES INC. 
GOLDEN RANGE RESOURCES INC. 
GOLDEN TERRACE RESOURCES CORPORATION 
GOLDENVILLE EXPLORATIONS LIMITED 
GOLDENVILLE EXPLORATIONS LIMITED 
GOLDENVILLE EXPLORATIONS LIMITED 
GOLDLUND MINES LIMITED 

GOLDLUND MINES LIMITED 
GOLDSEARCH INC. 

GOLDTRUST 

GOODYEAR CANADA INC. 

GOODYEAR CANADA INC. 


GRAND SAGUENAY MINES & MINERALS LIMITED 


GRANDAD RESOURCES LIMITED 

GRANDMA LEE'S INC. 

GREAT PACIFIC INDUSTRIES INC. 

GREAT PACIFIC INDUSTRIES INC. 

GSW INC. 

GUARANTY TRUST COMPANY OF CANADA 
GULF CANADA LIMITED 

GULF CORPORATION 

HAMMERSON PROPERTY INVES'T & DEVELOP. 
HARDEE FARMS INTERNATIONAL LTD. 
HAYES-DANA INC. 

HCI HOLDINGS LTD. 

HCI HOLDINGS LTD. 

HCI HOLDINGS LTD. 

HCI HOLDINGS LTD. 

HERMAN MILLER INC. 

HIGHBOURNE EXPLORATIONS LIMITED 
HIRAM WALKER RESOURCES LTD. 

HOME FEDERAL SAVINGS BANK OF FLORIDA 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUMAN COMPUTING RESOURCES CORPORATION 
HUMLIN RED LAKE MINES LIMITED 

HUSKY OIL LTD. 


FORM 8-K 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
NAME CHANGE 

TESS Se MNE DENS 133 
FORM 27-MAT. CHANGE 
INFORMATION BROCHURE 


FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 


ANNUAL REPORT 

IFS 3 MN NO 30 83 
SHRHLDRS. MTNG. MAT. 
IFS 3 MN DE 31 83 
CERTIF. OF MAILING 
IFS 9 MN DE 31 83 
AUD. ANN. FIN. STMT. 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
CHANGE OF AUDITORS 
PRIVATE PLACEMENTS 
IFS 6 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 

IFS 9 MN DE 31 83 
AUD RS PANNE EIN] STM: 
ANNUAL REPORT 

IFS 3 MN DE 31 83 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
APPLICATION 

InS 5 MN DE 31 83 
CERTIF. OF MAILING 
APPLICATION 

PRESS RELEASE 

1981 SHARE OPTION PL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN DE 31 83 
PRESS RELEASE 
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HYLAND CREEK ESTATES TOWNHOUSE PROJECT 
IMASCO LIMITED 

IMASCO LIMITED 

IMPERIAL LIFE ASSURANCE COMPANY OF 
IMPERIAL LIFE ASSURANCE COMPANY OF 
INCA RESOURCES INC. 

INCO LIMITED 

INGLIS LIMITED 

INGLIS LIMITED 

INNOPAC INC. 

INTER-CITY GAS CORPORATION 

INTERMETCO LIMITED 

INTERMETCO LIMITED 

INTERNATIONAL ATLANTIS RESOURCES LTD. 
INTERNORTH INC. 

INTEX MINING COMPANY LIMITED 

INVESTORS DIVIDEND FUND LTD. 

INVESTORS DIVIDEND FUND LTD. 

INVESTORS JAPANESE GROWTH FUND LTD. 
INVESTORS JAPANESE GROWTH FUND LTD. 
INVESTORS MUTUAL OF CANADA LIMITED 
INVESTORS MUTUAL OF CANADA LIMITED 
IRON BAY TRUST, THE 

ISLAND TELEPHONE COMPANY LIMITED, THE 
IVACO INC. 

IVACO INC. 

JANNOCK LIMITED 

JAPAN FUND INC. 

JAYHAWK ENERGY RESOURCES INC. 

JOHNSON MATTHEY PUBLIC LIMITED COMPANY 
JOHNSON MATTHEY PUBLIC LIMITED COMPANY 
JONES HEWARD FUND LTD. 

JONPOL EXPLORATIONS LIMITED 

JONPOL EXPLORATIONS LIMITED 

JOREX LIMITED 

JOREX LIMITED 

K.T. RESOURCES (1981) 
KAMAD SILVER CO. LTD. 
KAMAD SILVER CO. LTD. 
KEEPRITE INC. 

KIENA GOLD MINES LIMITED 
KINGSBRIDGE APARTMENTS LIMITED 

LA VERENDRYE MANAGEMENT CORPORATION 
LA VERENDRYE MANAGEMENT CORPORATION 
LAC MINERALS LTD. 

LAMBDA MERCANTILE CORPORATION 
LANSVIEW RESOURCE CORPORATION 
LAURASIA RESOURCES LIMITED 


LIMITED 


TITLE 





IFS 6 MN NO 30 83 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 
T.S.E. MATERIAL 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. 
PRESS RELEASE 
ANNUAL REPORT 
IFS 6 MN DE 31 83 
ANNUAL REPORT 
SHRHLDRS. MTNG. 
ANNUAL REPORT 
SHRHLDRS. MTNG. 
ANNUAL REPORT 
SHRHLDRS. MTNG. 
ANNUAL REPORT 
PRESS RELEASE 
PRESS RELEASE 
PROSPECTUS 
PRESS RELEASE 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN DE 31 83 
RULING /ORDER/REASONS 
APPLICATION 

PRESS RELEASE 

T.S.E. MATERIAL 

IFS 9 MN JA 31 84 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
AMENDMENT TO PRO. 
PRESS RELEASE 
SHRHLDRS. MING. MAT. 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

ANNUAL INFO. FORM 
IFS 6 MN DE 31 83 
NAME CHANGE 
SHRHLDRS. MTNG. MAT. 


MAT. 
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LEIGH INSTRUMENTS LIMITED 
LEON'S FURNITURE LIMITED 

LES MINES D'ARGENT ABCOURT INC. 
LOBLAW COMPANIES LIMITED 
LOCHIEL EXPLORATION LTD. 
LONSDALE APARTMENT PROJECT 


ISSUANCE OF R&D SERI 
PRESS RELEASE 

IFS 3 MN DE 31 83 
DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
IFS 6 MN DE 31 83 


LORIE RESOURCES INC. 
LORIE RESOURCES INC. 
LOYAL ELECTRIC LIMITED 
LUMONICS INC. 

LUMONICS INC. 

LUMONICS INC. 


LYNDEX EXPLORATIONS LIMITED 
LYNX-CANADA EXPLORATIONS LTD. 
MACMILLAN BLOEDEL LIMITED 
MACMILLAN BLOEDEL LIMITED 
MACMILLAN BLOEDEL LIMITED 


MAGNA INTERNATIONAL INC. 


MAPLEX MANAGEMENT & HOLDINGS LIMITED 


MARMAC RESOURCES LIMITED 
MARMAC RESOURCES LIMITED 
MARMAC RESOURCES LIMITED 


AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 3 MN DE 31 83 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

AUD. ANN. FIN. STMT. 
IFS 3 MN JA 31 84 
SHRHLDRS. MTNG. MAT. 


MASSEY-FERGUSON INDUSTRIES LIMITED 
MASSEY-FERGUSON LIMITED 
MASSEY-FERGUSON LIMITED 
MASSEY-FERGUSON LIMITED 
MASSEY-FERGUSON LIMITED 

MAYNARD ENERGY INC. 

MCGRAW-HILL RYERSON LIMITED 

MCLEAN BUDDEN POOLED SPECIAL FUND 
MDS HEALTH GROUP LTD. 

MEADOWVALE COURT 


PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/ REASONS 
PROSPECTUS 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 





MEDINA ENERGY RESOURCES CORPORATION RULING/ORDER/ REASONS 
MEDINA ENERGY RESOURCES CORPORATION APPLICATION 
MEENRECO ENERGY CORPORATION RULING/ORDER/REASONS 


ANNUAL REPORT 

PRESS RELEASE 

IFS 9 MN DE 31 83 
CERTIF. OF MAILING 
APPLICATION 

DATE FOR THE ANNUAL 
IFS 9 MN DE 31 82 
IFS 9 MN DE 31 83 
PRIVATE PLACEMENTS 
RULING /ORDER/ REASONS 
IFS 9 MN DE 31 83 
IFS 9 MN DE 31 83 
CERTIF. OF MAILING 


MERCANTILE BANK OF CANADA, THE 
MERCANTILE BANK OF CANADA, THE 
MERIDIAN TECHNOLOGIES INC. 

MERIDIAN TECHNOLOGIES INC. 

MESA PETROLEUM CO. 

MESA PETROLEUM CO. 

METALORE RESOURCES LIMITED 

MIDLAND DOHERTY FINANCIAL CORPORATION 
MIDLAND DOHERTY R & D LIMITED 

MILLERS COVE ENERGY COMPANY, INC. 
MINERAL RESOURCES INTERNATIONAL LIMITED 
MINING GEOPHYSICS COMPANY LIMITED 
MINORCO CANADA LIMITED 


Xerographic and microfiche copies of these documents are available from: 
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MISTANGO CONSOLIDATED RESOURCES LIMITED 
MISTANGO CONSOLIDATED RESOURCES LIMITED 
MIT 84-1 

MIT 84-1 

MIT 84-2 

MIT 84-2 

MITEL CORPORATION 

MITEL CORPORATION 

MONARCH INVESTMENTS LIMITED 

MONTREAL CITY AND DISTRICT SAVINGS BANK, 
MOTHER'S RESTAURANTS LIMITED 

MSR EXPLORATION LTD. 

MUNICIPAL FINANCIAL CORPORATION 
MUNICIPAL FINANCIAL CORPORATION 

MURPHY OIL COMPANY LTD. 

N.L. INDUSTRIES 

N.L. INDUSTRIES 

N.W.T. COPPER MINES LIMITED 

NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 

NATIONAL PETROLEUM CORPORATION LIMITED 
NATIONAL SEA PRODUCTS LIMITED 
NATIONAL SEA PRODUCTS LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
BRUNSWICK TELEPHONE CO. LITD., 
COLONY ENERGY CORPORATION 
COLONY ENERGY CORPORATION 
COLONY ENERGY CORPORATION 
TEXMONT EXPLORATIONS LIMITED 
TEXMONT EXPLORATIONS LIMITED 
NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NIAGARA MANOR PARTNERSHIP 

NORANDA MINES LIMITED 

NORANDA MINES LIMITED 

NORBEAU MINES INC. 

NORBEAU MINES INC. 

NORBEAU MINES INC. 

NORCEN ENERGY RESOURCES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 

NORDAIR LTD. 

NORTECH SURVEYS (CANADA) INC. 

NORTH AMERICAN RARE METALS LIMITED 
NORTH AMERICAN RARE METALS LIMITED 
NORTHERN FRONTIER GENERAL INSURANCE CO. 
NORTHERN FRONTIER GENERAL INSURANCE CO. 
NORTHERN TELECOM LIMITED 


THE 





PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
APPENDICES TO PRO. 
T.S.E. MATERIAL 
PRESS RELEASE 

IFS 12 MN DE 31 83 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
1982 INCENTIVE STOCK 
PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 

IFS 12 MN DE 31 83 
DIVIDEND NOTICE 
CHANGE OF AUDITORS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
FORM 10K 

PRESS RELEASE 
CHANGE OF AUDITORS 
ANNUAL REPORT 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN DE 31 83 
FORM 27-MAT. CHANGE 
IFS 6 MN DE 31 83 
IFS 6 MN DE 31 83 
PRESS RELEASE 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

NAME CHANGE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
FORM 10K 

PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 


AUD. ANN. 
SHRHLDRS. 
AUD. ANN. 
SHRHLDRS. 
FORM 10K 


ENT ee: 
MING. MAT. 
FIN. STMT. 
MING. MAT. 
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NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 
NORTHERN TELECOM LIMITED 


NORTHGATE EXPLORATION LIMITED 
NORTHGATE EXPLORATION LIMITED 


NORTHLAND BANK 
NORTHLAND BANK 
NORTHLAND BANK 
NORTHLAND BANK 
NORTHLAND BANK 


PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 
DIVIDEND NOTICE 
PRESS RELEASE 


NUMAC OIL & GAS LTD. 

OAKWOOD PETROLEUMS LTD. 

OAKWOOD PETROLEUMS LTD. 

OCC SHARES TRUST, THE 

OCELOT 84-XII DEVELOPMENT PROGRAM 
OCELOT 84-XIV DEVELOPMENT PROGRAM 
OCELOT 84-XV DEVELOPMENT PROGRAM 
OCELOT INDUSTRIES LIMITED 
OCELOT INDUSTRIES LIMITED 
OMNIBUS COMPUTER GRAPHICS 
OMNIBUS COMPUTER GRAPHICS 
ONAPING RESOURCES LIMITED 
ONAPING RESOURCES LIMITED 
ONTARIO GENERAL INSURANCE COMPANY 
ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 

ONYX PETROLEUM EXPLORATION COMPANY 
OROFINO RESOURCES LIMITED 

PACIFIC TELESIS GROUP 

PACIFIC WESTERN AIRLINES CORPORATION 
PACIFIC WESTERN AIRLINES CORPORATION 


PRESS RELEASE 

PRESS RELEASE 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
LES oe MNe DES 183 
PRESS RELEASE 

IFS 3 MN DE 31 83 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
MERGER-AMALGAMAT ION 
PRELIM. PROSPECTUS 
POLICY 11.1 - MUTUAL 
POP SYSTEM - REQUEST 
PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/REASONS 
PRESS RELEASE 

T.S.E. MATERIAL 


INC. 
INC. 


Micromedia Ltd, 


PANCONTINENTAL OIL LTD. 
PARKLAND INDUSTRIES LTD. 
PARQUET RESOURCES INC. 
PARQUET RESOURCES INC. 
PEAT RESOURCES LIMITED 


PENSION MUTUAL FUND LIMITED 


PEOPLES JEWELLERS LIMITED 


PETROHUNTER ENERGY LTD. 
PETROHUNTER ENERGY LTD. 
PETROHUNTER ENERGY LTD. 
PETROHUNTER ENERGY LTD. 
PETROHUNTER ENERGY LTD. 
PETROHUNTER ENERGY LTD. 
PETROTECH, INC. 

POLYCOM SYSTEMS LIMITED 
POLYCOM SYSTEMS LIMITED 


POWER CORPORATION OF CANADA 


IFS 6 MN DE 31 83 
IFS 6 MN DE 31 83 
RULING/ORDER/REASONS 
APPLICATION 

PRELIM. PROSPECTUS 
AUD. ANN. FIN. STMT. 
PRIVATE PLACEMENTS 
AUD Ea eANNE sh INS SEMa. 
LET. TO SHAREHOLDERS 
SHRHLDRS. MING. MAT. 
SHRHLDRS. MING. MAT. 
LET. TO SHAREHOLDERS 
RULING /ORDER/REASONS 
APPLICATION 

CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
DIVIDEND NOTICE 
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POWER CORPORATION OF CANADA 
PRIOR DATA SCIENCES LTD. 
PROVIGO INC. 

QUARTET ENERGY RESOURCES LTD. 
QUARTET ENERGY RESOURCES LTD. 
QUARTET ENERGY RESOURCES LTD. 
QUEBEC TELEPHONE 

QUEENSTON GOLD MINES LIMITED 
QUEENSTON GOLD MINES LIMITED 
QUEENSTON GOLD MINES LIMITED 
QUINTEKO RESOURCES LTD. 
QUINTEKO RESOURCES LTD. 
QUINTERRA RESOURCES INC. 
RAINIER ENERGY RESOURCES INC. 
RAINIER ENERGY RESOURCES INC. 
RAINIER ENERGY RESOURCES INC. 
REAL SECURITIES MONEY FUND OF CANADA, 
REALCAP HOLDINGS LIMITED 
REDFORD RESOURCES INC. 
REDPATH INDUSTRIES LIMITED 
REED STENHOUSE COMPANIES LIMITED 
RELAX INNS PARTNERSHIP I 
RELAX INNS PARTNERSHIP II 
RESOURCE FUND INTERNATIONAL LTD. 
RIDGE LAND PROPERTIES LIMITED 
RIO ALGOM LIMITED 

RIO ALGOM LIMITED 

ROMAN CORPORATION LIMITED 
ROXMARK MINES LIMITED 

ROYAL TRUSTCO LIMITED 

ROYFUND EQUITY LTD. 

ROYFUND EQUITY LTD. 

ROYFUND INCOME TRUST 

ROYFUND INCOME TRUST 

ROYLEASE LIMITED 


RSI ROBOTIC SYSTEMS INTERNATIONAL LTD. 


S. MADILL LTD. 

S.1I.S. EXPLORATION CORPORATION 
S.1.S. EXPLORATION CORPORATION 
S.1I.S. EXPLORATION CORPORATION 
SAGEWOOD RESOURCES LIMITED 
SARLOS & ZUKERMAN FUND, THE 
SARLOS & ZUKERMAN FUND, THE 
SCINTILORE EXPLORATIONS LIMITED 
SCOTU'S HOSPITALITY INC: 
SCOTTISH & YORK HOLDINGS LIMITED 
SED SYSTEMS INC. 

SEMI-TECH MICROELECTRONICS CORPORATIO 


DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
SHRHLDRS. MING. MAT. 
NAME CHANGE 

PRIVATE PLACEMENTS 
IFS 12 MN DE 31 83 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN DE 31 83 
LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 

AUD. ANN. FIN. STMT. 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
PRELIM. PROSPECTUS 
PRESS RELEASE 

IFS 3 MN DE 31 83 
EXEMPT FINANCING NOT 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
AMENDMENT TO PRO. 
PRELIM. PROSPECTUS 
PRESS RELEASE 
DIVIDEND NOTICE 
ANNUAL REPORT 

PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
PRIVATE PLACEMENTS 
IFS 6 MN DE 31 83 
IFS 9 MN DE 31 83 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 


N PRIVATE PLACEMENTS 
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SENLAC RESOURCES INC. 

SHARE MINES & OILS LTD. 

SHARE MINES & OILS LTD. 
SHELDON-LARDER MINES LIMITED 
SHELL CANADA LIMITED 

SHELL CANADA LIMITED 

SHELL CANADA LIMITED 

SHELL CANADA LIMITED 

SHELL CANADA LIMITED 

SILVER CENTURY EXPLORATIONS LTD. 
SIMPSONS-SEARS LIMITED 
SIMPSONS-SEARS LIMITED 

SISMAN'S HOLDINGS LIMITED 
SLATER STEEL INDUSTRIES LIMITED 
SNOWBERRY DOWNS LIMITED PARTNERSHIP 
SOMERVILLE BELKIN INDUSTRIES LIMITED 
SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 
SOUTHWESTERN BELL CORPORATION 
SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPOONER MINES AND OILS LIMITED 
SPRINGLAKE RESOURCES LTD. 
SPRINGLAKE RESOURCES LTD. 
STANFORD RESOURCES LIMITED 
STARREX MINING CORPORATION LTD. 
STEEP ROCK RESOURCES INC. 
STEINBERG INC. 

STEINBERG INC. 

STELCO INC. 

STRATHFIELD OIL & GAS LTD. 
STROUD RESOURCES LTD. 

SULPETRO LIMITED 

SULPETRO LIMITED 

SURPASS CHEMICALS LIMITED 
SYDNEY DEVELOPMENT CORPORATION 
SYDNEY DEVELOPMENT CORPORATION 
SYNERGISTIC SOFTWARE CORPORATION 
SYSTEMHOUSE LTD. 

TALCORP LIMITED 


TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TANGLEWOOD CONSOLIDATED RESOURCES INC. 


TECK CORPORATION 
TECK CORPORATION 
TECTONIC ENERGY CORPORATION 
TECTONIC ENERGY CORPORATION 


PRESS RELEASE 

IFS 6 MN DE 31 83 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
APPLICATION 

FORM 27-MAT. CHANGE 
CERTIF. OF MAILING 
IFS 3 MN DE 31 83 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRESS RELEASE 
RULING/ORDER/REASONS 
EXEMPT FINANCING NOT 
PRESS RELEASE 

EXEMPT FINANCING NOT 
EXEMPT FINANCING NOT 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
SHRHLDRS. MING. MAT. 
AUD. ANN. FIN. STMT. 
PRESS RELEASE 

PRESS RELEASE 

IFS 24 WK JA 14 84 
PRESS RELEASE 

T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

TES” 9 MN DERS Iss 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN DE 31 83 
T.S.E. MATERIAL 

IFS 3 MN DE 31 83 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
MERGER-AMALGAMAT ION 
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TEESHIN RESOURCES LTD. 

TEJAS PETROLEUM RESOURCES LTD. 
TEJAS PETROLEUM RESOURCES LTD. 
TELESCAN TECHNOLOGIES INC. 
TELESCAN TECHNOLOGIES INC. 
TELESCAN TECHNOLOGIES INC. 
TEXACO CANADA INC. 

THIRD CANADIAN GENERAL INVESTMENT TRUST 
THOMPSON-LUNDMARK GOLD MINES LIMITED 
THOMPSON-LUNDMARK GOLD MINES LIMITED 
THOMSON NEWSPAPERS LIMITED 
TIBER ENERGY CORPORATION 
TIE/TELECOMMUNICATIONS CANADA LIMITED 
TIVERTON PETROLEUMS LTD. 

TOBURN GOLD MINES LTD. 

TORSTAR CORPORATION 

TRADERS GROUP LIMITED 

TRADERS GROUP LIMITED 

TRADERS GROUP LIMITED 

TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSPACIFIC ASBESTOS INC. 
TRANSPACIFIC ASBESTOS INC. 
TRIANGLE EXPLORATIONS LIMITED 
TRIANGLE EXPLORATIONS LIMITED 
TRIANGLE EXPLORATIONS LIMITED 
TRIANGLE EXPLORATIONS LIMITED 
TRILON FINANCIAL CORPORATION 
TRILON FINANCIAL CORPORATION 
TRINITY RESOURCES LTD. 

TRIPLE CROWN ELECTRONICS INC. 
TRIZEC CORPORATIONS LTD: 

TRIZEC CORPORATION LTD. 

TWIN BUTTES EXPLORATION INC. 
ULSTER PETROLEUMS LTD. 

UNICAN SECURITY SYSTEMS LTD. 
UNICORP CANADA CORPORATION 
UNION CARBIDE CANADA LIMITED 
UNION GAS LIMITED 

UNITED ACCUMULATIVE FUND LTD. 
UNITED CANSO OIL & GAS LTD. 
UNIVERSAL FUELS COMPANY 

US WEST INC. 

VEDRON LIMITED 

VIEWSTAR INC. 

VS SERVICES LTD. 

WAJAX LIMITED 


IFS 3 MN DE 31 83 
IFS 6 MN DE 31 83 
LET. TO SHAREHOLDERS 
IFS 9 MN DE 31 83 
CERTIF. OF MAILING 
PRELIM. PROSPECTUS 
PRELIMINARY REPORT F 
DIVIDEND NOTICE 
RULING/ORDER/REASONS 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN DE 31 83 
IFS 6 MN DE 31 83 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
PRELIMINARY REPORT T 
PRESS RELEASE 
PROSPECTUS 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN JA 31 84 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 9 MN DE 31 83 
PRIVATE PLACEMENTS 
TAKEOVER/FORM 35 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PROSPECTUS 

PRESS RELEASE 

10Q 6 MN NO 30 83 
RULING/ORDER/ REASONS 
SHARE ISSUE 

PRIVATE PLACEMENTS 
IFS 13 WK DE 28 83 
PRESS RELEASE 
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WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTFIELD MINERALS LIMITED 

WESTFIELD MINERALS LIMITED 

WESTGROWTH PETROLEUMS LTD. 

WESTMIN RESOURCES LIMITED 

WESTMIN RESOURCES LIMITED 

WESTMOUNT RESOURCES LTD. 

WHIM CREEK CONSOLIDATED N.L. 

WHIM CREEK CONSOLIDATED N.L. 

WHITE STAR COPPER MINES LIMITED 
WHONNOCK INDUSTRIES LIMITED 

WILSON, ROBERT L. 

YELLOWKNIFE BEAR RESOURCES INC. 

YORK CENTRE CORPORATION 

YORK CENTRE CORPORATION 

YVANEX DEVELOPMENTS LIMITED 


TITLE 





IFS 9 MN DE 31 83 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRELIMINARY REPORT Y 
PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN DE 31 83 
FORM 27-MAT. CHANGE 
IFS 6 MN DE 31 83 
PRESS RELEASE 
TAKEOVER/FORM 35 
SHARE PURCHASE 

IFS 6 MN DE 31 83 
CERTIF. OF MAILING 
DES. 9. MN DE 3183 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED - PROSPECTUSES 


11.1.1 MORGAN MANAGED FUNDS/GROWTH FUND/INCOME FUND/WORLDWIDE FUND 


Morgan Managed Funds 
Morgan Growth Fund 


Morgan Income Fund 
Morgan Worldwide Fund 








A final receipt was issued on March 6, 1984 for a prospectus dated February 29, 
1984 qualifying for distribution units of Morgan Growth Fund, Morgan Income 
Fund and Morgan Worldwide Fund, all at net asset value per unit plus an 
acquisition charge. 


Promoter, Manager and Distributor: Morgan Trust Company of Canada 


2 eS Le LCON ING: 


Stele Inew 


Final receipt issued March 6, 1984 for a prospectus dated March 6, 1984 
offering 3,100,000 common shares at $27.50 each to provide the Company with net 
proceeds of $81,413,750 before expenses. 


Undervriters: Wood Gundy Limited 


Dominion Securities Ames Limited 
McLeod Young Weir Limited 
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11.1.3 CSA MANAGEMENT LIMITED 


CSA Management Limited 





Final receipt issued March 7, 1984 for a prospectus dated March 6, 1984 
offering a minimum of 300,000 and a maximum of 1,000,000 Class A non-voting 
shares at $5.75 a share which will net the Company a minimum of $1,611,000 and 
a maximum of $5,370,000 before expenses. 


Agent: McEwen Easson Limited 


11.1.4 INTERPROVINCIAL PIPE LINE (NW) LTD. 


Interprovincial Pipe Line (NW) ite 





Final receipt issued March 7, 1984 for a prospectus dated March 7, 1984 
offering $100,000,000 13.40% debentures, Series A, at a price of par plus 
accrued interest. 

Promoter: Interprovincial Pipe Line Limited 


Underwriters: Wood Gundy Limited 
McLeod Young Weir Limited 


11.1.5 JONES HEWARD AMERICAN FUND 


Jones Heward American Fund 





Final receipt issued March 8, 1984 for a prospectus dated February 27, 1984 
offering mutual fund units at their net asset value. 


Distributor: Jones Heward & Company Ltd. 
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11.1.6 NORTHWEST DRUG COMPANY LIMITED 





Northwest Drug Company Limited 
Final receipt issued March 9, 1984 for a prospectus dated March 7, 1984 
offering 450,000 common’ shares at $9.50 each to provide the Company with net 
proceeds of $4,018,500 before expenses. 


Underwriter: Nesbitt Thompson Bongard Inc. 


11.1.7 WATSON LAKE MINES LIMITED 


Watson Lake Mines Limited 








A final receipt issued March 9, 1984 for a prospectus dated March 8, 1984 
qualifying for sale 500,000 common shares at $1.50 each to provide the Company 
with net proceeds of $375,000 before deducting expenses of issue. 


There will also be a secondary offering of 250,000 common shares to be offered 
in the $1.50 to $2.50 price range, none of the proceeds of which will accrue to 
the benefit of the Company. 


Promoter: Richard Paynter 


Underwriter: A. C. Macpherson & Co. Limited 


11.1.8 ONTARIO TEACHERS' GROUP INVESTMENT FUND, THE/ET AL 


The Ontario Teachers' Group Investment Fund 
Fixed Value Section 

Mortgage Income Section 

Diversified Portfolio Section 


Aggressive Equity Section 














A final receipt was issued on March 12, 1984 for a prospectus dated February 
28, 1984 qualifying for distribution units of the Fixed Value Section, Mortgage 
Income Section, Diversified Portfolio Section and Aggressive Equity Section of 
The Ontario Teachers' Group Investment Fund at net asset value per unit. Units 
may only be purchased by registered retirement savings plans or registered home 
ownership savings plans of members of the teaching profession in Ontario, 
members of their families and certain employees. 


Manager - Trustee, Promoter Ontario Secondary School Teachers' Federation 
and Distributor 
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11.2 PRELIMINARY PROSPECTUSES WITHDRAWN 


11.2.1  CYBERMEDIX LIMITED 


March 6, 1984 





Cybermedix Limited 


The preliminary prospectus dated December 21, 1983 has been 
request of the issuer. 


11.2.2 JAEGER CANADA EQUIPMENT LTD. 


March 7, 1984 


Jaeger Canada Equipment Ltd. 





The preliminary prospectus dated December 19, 1983 has been 
request of the issuer. 


11.3 RIGHTS OFFERINGS ACCEPTED 


11.3.1 BANK OF MONTREAL 


March 6, 1984 





Bank of Montreal 
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withdrawn at the 


withdrawn at the 


Shareholder Dividend Reinvestment and Share Purchase Plan material acceptable 
to the Commission was filed on March 6, 1984 pursuant to sections 34(1) (14) and 


71(1) (h) of the Securities Act (Ontario). 
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11.3.2 YORK CENTRE CORPORATION 


March 8, 1984 


York Centre Corporation 


Material acceptable to the Commission was filed March Se 


sections 34(1) (14) and 71(1) (h) of the Securities Act 


11.4 ANNUAL INFORMATION FORM ACCEPTED 


11.4.1 CANADIAN IMPERIAL BANK OF COMMERCE 


March 5, 1984 


Canadian Imperial Bank of Commerce 





An annual information form dated March 1, 1984 has 
Commission. 


11.5 PRELIMINARY PROSPECTUSES RECEIVED 


ioe CHO Ave MalNE SallD» 


March 8, 1984 





been 


Pager ile 


1984 pursuant to 
(Ontario). 


accepted by the 


Echo Bay Mines Ltd. National Issue-Alberta 


Offering 4,000,000 common shares at a price of $ * per common share. 


Underwriters: Burns Fry Limited 
Wood Gundy Limited 
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11.5. 2> “ECHO BAY MINES LTD: 


Echo Bay Mines Ltd. National Issue-Alberta 








offering of up to * units, each unit consisting of the right to earn up to 100 
common shares at a price of $ * per (WHAT. 


Agents: Burns Fry Limited 


Wood Gundy Limited 


11.5.3 CRESTBROOK FOREST INDUSTRIES LTD. 


March 12, 1984 


Crestbrook Forest Industries tc National Issue-B.C. 








offering * common shares at $ * per share. 


Underwriters: Pemberton Houston Willoughby Incorporated 


Dominion Securities Ames Limited 


Brink, Hudson & Lefever Ltd. 


11.5.4 JEN-TEK ENTERPRISES & EXPLORATIONS INC. 


Jen-Tek Enterprises & Explorations Inc. 





Qualifying a dividend of up to 662,303 common shares of Jen-Tek Enterprises & 
Explorations Inc. to be dividended by Bonaventure Technologies Inc. to 
certain shareholders of record on September 30, 1983. 


11.5.5 QUINTE BAY NO. 3 LIMITED PARTNERSHIP 





Quinte Bay No. 3 Limited Partnership 


offering 690 units of partnership interest at a price of $5,000 per unit with a 
minimum subscription of 2 units. 


Agent: Grosvenor Park Securities Inc. 
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11.5.6 SOUTHERN EAGLE PETROLEUM INC. 


March 14, 1984 
Southern Eagle Petroleum Inc. 
Offering 500,000 underwritten common shares at a price of $1.60 per share. 
Secondary Offering: 175,000 common shares without par value 


Underwriter: Gordon-Daly Grenadier Limited 


11.6 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.6.1 CANADIAN IMPERIAL BANK OF COMMERCE 


March 8, 1984 
Canadian Imperial Bank of Commerce National Issue-Ontario 
Offering $ * ( * shares) price adjusted floating rate Class A preferred shares, 
Series 3 (cumulative, redeemable and without par value) at a price of $100.00 
per share. 
Underwriters: Dominion Securities Ames Limited 
Burns Fry Limited 


McLeod Young Weir Limited 
Pitfield Mackay Ross Limited 


11.6.2 DOMTAR INC. 


March 13, 1984 





Domtar Inc. National Issue-Ontario 





Offering $ *,000,000 (* shares) $ * retractable preferred shares, Series A 
(cumulative and redeemable) at a price of $ * per share to yield * % per annun. 


Underwriters: Wood Gundy Limited 
Levesque, Beaubien Inc. 
Dominion Securities Ames Limited 
Nesbitt Thomson Bongard Inc. 
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11.7 AMENDMENT RECEIVED 
11.7.1 EDEN ROC MINERAL CORP. 

March 7, 
Eden Roc Mineral Corp. 
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1984 


Amendment #1 dated March 7, 1984 to prospectus dated December 22, 1983. 


11.8 ANNUAL INFORMATION FORMS RECEIVED 


11.8.1. INCQ LIMITED 


March 8, 


Inco Limited 





An annual information form dated March 7, 
Limited. This 1s a refilling: 


11.8.2 TORONTO-DOMINION BANK, THE 


March 15, 


The Toronto-Dominion Bank 





An annual information 
Toronto-Dominion Bank. 
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form dated March 5, 
This is a refiling. 


1984 


1984 has been filed on behalf of Inco 


1984 


1984 has been “filedmby |The 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 RELEASES FROM ESCROW 


25.1.1 CONSOLIDATED LOUANNA GOLD MINES LIMITED 


March 5, 1984 





Consolidated Louanna Gold Mines Limited 





The Commission hereby consents to the release from escrow of the 
202,500 shares of Consolidated Louanna Gold Mines Limited. 


25.1.2 GOLDEN BRIAR MINES LIMITED 


Golden Briar Mines Limited 








remaining 


The Commission hereby consents to the pro rata release of 450,000 common shares 
of Golden Briar Mines Limited held in escrow by Guaranty Trust Company of 


Canada. 
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APPENDIX A 


CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 GUIDELINES FOR REGISTRATION/ORDER EXECUTION ACCESS DEALERS 


GUIDELINES FOR REGISTRATION AS AN ORDER 
EXECUTION ACCESS DEALER FOR FINANCIAL 
INSTITUTIONS 


The following are guidelines for the registration of order execution access 
dealers and are supplemental to the conditions of registration published by the 
Commission in the OSC Bulletin of January 27, 1984. 


1. Company registration fee $250.00; Ontario Officers fee $75.00 each; 
Salesman fee $75.00 each. 


a.) A letter from:the officer of the financial institution responsible for 
the order exectuion access service designating the central office and 
eontalning an organization chart. (Please supply a copy of your 
chart). 


3. Supply a copy of internal procedures used to ensure that the central 
office performs the services that are contemplated by the conditions 
of the registration and in accordance with those conditions. 


a> Ssupply at orvintormation for the Commissionsa, copy of yall forms (or 
facsimile) to be obtained from customers and forwarded to the central 
office. (Includes new account form. ) 


5. A letter signed by the person in charge giving name and title, and 
admitting responsibility for and cognizance of the supervisory 
procedures and requirements pursuant to Part V of the 
Regulations-Conditions of Registration and in particular Sections 101 
and 102 of the Regulation and Part XII of the Securities Act - Trading 
in Securities Generally. Also provide the name of the officer to be 
contacted at the central trading division if different from above. 


6. Officers and other employees of the financial institution engaged in 
the provision of the order execution access service must meet the 
proficiency requirements prescribed by the Director. 


7. A signed copy of the letter of direction to your auditor authorizing 
them him to act at your expense at the request of the Ontario 
Securities Commission or Director thereof to conduct an audit of the 
books relating to the order execution access service. 
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1.2 DESIGNATION OF GOVERNMENT INCENTIVE SECURITIES 


Designation of Government Incentive Securities 





Clauses 14(g) and 140(a) of the Regulation made under the Securities Act 
provide that certain trades in government incentive securities are not subject 
to the prospectus and registration requirements of the Securities Act. 
Government incentive securities are securities which, among other things, have 
been designated by the Ontario Securities Commission. Section 6.1 (11) (D) of 
the Ontario Securities Commission Policies sets out those government incentive 
securities designated to date. 


The Commission has designated as government incentive securities those 
securities which entitled the acquiror toa scientific research tax credit 
provided for under the recent amendments to the Income Tax Act (Canada). The 
designation applies only to securities if an amount equal to 100% of the 
aggregate acquisition cost of the securities has been designated by the issuer 
under subsection 194(4) of the Income Tax Act (Canada) . 








Chapter 5 of this Bulletin contains an amendment to the 0O.S.C. Policies 
which follows from this designation. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 MASCAN CORPORATION 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF MASCAN CORPORATION 


ORDER 
Section 79 


WHEREAS Mascan Corporation (the ''Corporation'') has applied to the Ontario 
Securities Commission (the ''Commission'") for an Order pursuant to section 79 of 
the Securities Act, (R.S.O. 1980, c.466, as amended) (the ''Act'') to exempt the 
Corporation from filing third quarter interim financial statements for the 
period ended September 30, 1983 as required under section 76 of the Act’ and 
mailing those financial statements to its security holders as required under 
section 78; 


AND WHEREAS, as stated in the directors' circular dated January 20, 1984 
(the "Directors' Circular) issued in connection with the Offer, dated January 
12, 1984 made by Hammerson Canada Inc. to holders of common shares of the 
Corporation to purchase all such common’ shares, the Corporation's present 
financial condition and uncertainties as to its ability to continue operations 
make it inappropriate for the Corporation to report financial results in 
accordance with generally accepted accounting principles under the going 
CONCELHTCOnGepile- 


AND WHEREAS it is represented that the Directors' Circular has’ been 
delivered to each common shareholder and to the appropriate regulatory 
authorities and therefore such shareholders and authorities are in possession 
of information as to the financial condition of the Corporation as contained in 
the Directors” Circular: 


AND WHEREAS the Commission is of the opinion that to grant this Order 
would not be prejudicial to the public interest and is satisfied in the 
circumstances of this particular case that there is adequate justification for 


so doing; 
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IT IS HEREBY ORDERED pursuant to section 79 of the Act that the 
Corporation is hereby exempted from the requirement to file interim financial 
statements for the third quarter ended September 30, 1983 pursuant to section 
76 of the Act and to mail those financial statements to its security holders as 
required by section 78 of the act provided that the Corporation delivers a copy 
of the Directors' Circular to each preference shareholder of the Corporation 
together with a brief explanation as to the fact that it is being delivered in 
lieu of the third quarter interim financial statements of the Corporation. 


March ist, 1984. 


WA. T. Holland” ion We, . Blawn 
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ore (CID. AUNE 


IN THE MATTER OF THE SECURITIES ACT, 
Le Ohm O SOL C4. 66 


IN THE MATTER OF GDV INC. 


ORDER 
(Section 82) 





UPON the application received February 2, 1984 and perfected February 16, 
1984, of GDV INC., a company incorporated under the laws of Delaware, to the 
Ontario Securities Commission (the ''Commission'') for an order pursuant to 
section 82 of the Securities Act, R.S.O. LOSOR Mer A66) (thes WAIN 


AND UPON it being represented that GDV INC. now has fewer than fifteen 
security holders whose latest address as shown on its books is in Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that GDV INC. be and 
hereby is deemed to have ceased to be a reporting issuer for the purposes of 
the Act for so long as it shall have fewer than fifteen security holders whose 
latest address as shown on its books is in Ontario. 


March 14th, 1984. 


JN Gt Soll desravo wt ap, AW, IBS Ley airey 
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2.3  MICROCOMP 83 R & D PROGRAM LIMITED PARTNERSHIP 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF MICROCOMP 83 R & D PROGRAM 
LIMITED PARTNERSHIP 


ORDER 
(Section 79(b) (111) ) 





WHEREAS MICROCOMP 83 R & D PROGRAM LIMITED PARTNERSHIP (the ''Partnership'"') 
is a limited partnership pursuant to the Partnership Act Alberta, 


AND WHEREAS the Partnership has made an application, received February 16, 
1984 and perfected on February 22, 1984, to the Ontario Securities Commission 
(the Commission") for an order pursuant to sections ob) Ge oe Pethe 
Securities Act, RvS.0. “W980, .¢. 466 (the "Act; 


AND WHEREAS the Commission is of the opinion that to grant this order 
would not be prejudicial to the public interest and is satisfied in the 
circumstances of this particular case that there is adequate Justification “Lor 
so doing; 


IT IS ORDERED pursuant to section 79(b) (111)) of the Act that the 
Partnership be and hereby is exempted from the requirement to file pursuant to 
section 76 and from the requirement to send pursuant to section 78 of the Act, 
interim financial statements for each of the first and third quarters of each 
of the Partnership's financial years provided that: 


1. By a vote of the limited partners of MICROCOMP 83 R & D PROGRAM 
LIMITED PARTNERSHIP entitled to vote, taken at each annual meeting of 
the security holders, a majority of the votes cast shall approve of 
this exemption, but the results of such votes, in any case, shall be 
reported to the Commission in writing within ten business days of the 
taking thereof; 


2. This exemption shall terminate forthwith after the occurrence Or 2 
material change in the affairs of the Partnership unless the 
Commission is satisfied that the exemption should continue. 


March 16th, 1984. 


‘David C.. He stanley" my. W. Blain" 
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2.4 GOLDCORP INVESTMENTS LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
Reon OP OSOhe CHAPTER 4.66 


AND 
IN THE MATTER OF GOLDCORP INVESTMENTS LIMITED 


ORDER 
(Section 79(a) (1) ) 


UPON the application of GOLDCORP INVESTMENTS LIMITED (the '"'Issuer'') a 
company incorporated under the laws of Ontario to the Ontario Securities 
Conmuession.euOGman Orders permit rImMe. 1s vO NON sei kOn | uses TmMterim si taanerlall: 
statements for each of the periods ending June 30, 1983, September 30, 1983 and 
March 31, 1984 required to be filed under Part XVII of the Securities Act, 
Res aOP 1980, c.466 (the 'Act'"'), the comparative financial statements for each 
of the corresponding periods ended in 1982 and 1983; 


AND UPON being advised that a change in the business and operations of the 
issuer has made it very difficult to prepare comparative financial statements; 


AND UPON being satisified that to do so would not be prejudicial to the 
public interest; 


IT IS ORDERED pursuant to the provisions of section 79(a) (i) of the Act 
that the Issuer be and is hereby permitted to omit the financial statements for 
each of the periods ended June 30, 1982, September 30, 1982 and March 31, 1983 
from the financial statements for each of the corresponding periods ending in 
1983 and 1984. 


March 20th, 1984. 


VR Je Kane! He We = OB alraainal 
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2.5  BMB COMPUSCIENCE CANADA LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF BMB COMPUSCIENCE CANADA LTD. 


ORDER 
(Section 79(a) (1)) 


UPON the application of BMB COMPUSCIENCE CANADA LTD. (the ''Issuer'') a 
company incorporated under the laws of Ontario to the Ontario Securities 
Commission, for an order permitting it to omit from its interim financial 
statements for the nine month period ending January 31, 1984 required to be 
filed under Part XVII of the Securities Act, R.S.O. LOS8On1cs46Gr Licthe ,itick)s 
the comparative financial statements for the corresponding period ended in 
OS Se 


AND UPON being advised that prior to April 30, 1983 the Issuer _ was Salo 
disparate entities which have now amalgamated thereby making ttijedi ffarculieto 
prepare comparative statements; 


AND UPON being satisified that to do so would not be prejudicial. to ‘the 
public interest; 


IT IS ORDERED pursuant to the provisions of section 79(a) (i) of the Act 
that the Issuer be and is hereby permitted to omit the financial statements for 
the nine month period ended January 31, 1983 from the financial statements for 
the corresponding period ending in 1984. 


March 20th, 1984. 


WN. if, eae" Nae Witte Belair 
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2.6 DAON DEVELOPMENT CORPORATION 


IN THE MATTER OF THE SECURITIES ACT, 
Ree Onsen OS Ose @ Alo TE Ra 66 


AND 


IN THE MATTER OF DAON DEVELOPMENT CORPORATION 


ORDER 
(SCE Ome Gao) elelels) i) 


UPON the application, received in perfected form on March 8, 1984, of DAON 
DEVELOPMENT CORPORATION (the ''Issuer''), a company incorporated under the laws 
of British Columbia, to the Ontario Securities Commission (the ‘''Commission'') 
fom 4anenorder=cpursuant..otoe “section, 79 (b)-(isapl of the Securities.Act ooRisao: 
1980, ¢c.466 (the ''Act'') exempting the Issuer from the time requirements 
contained in section 77 and 78 of the Act with respect to the annual financial 
statements for the year ended October 31, 1983; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest and that there is adequate jusification for so doing; 


TT (1S ‘ORDERED pursuant to section 79\(b) (tid) of the Act that the Issuer be 
and hereby is exempted from the time requirements contained in section 77 and 
78 of the Act with respect to the annual financial statements for the year 
ended October 31, 1983 provided that the Issuer files pursuant to section 77 
and sends pursuant to section 78 annual financial statements for the year ended 
October 31, 1983 on or before April 19, 1984. 


March 19th, 1984. 


Mpavid Ch oH. Stanley" Mj, We  leidleiatou" 
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2.7 EASTERN BAKERIES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
BR, S7O71980;, E3466 


IN THE MATTER OF EASTERN BAKERIES LIMITED 


ORDER 
(Section a7 (2)h (a iG) 





UPON the application received in completed form on December 19, 1983, of 
Canadian Pacific Limited (the ''Applicant''), a company incorporated under the 
laws of Canada, made on behalf of Eastern Bakeries Limited (the ''Issuer''), to 
the Ontario Securities Commission (the ''Commission"') pursuant to section 
117 (2)c63) Ga of. the Séecuritrves, Acts> Ras 20? LOSOVi te: 466. “ithe avAc Haine tanid 
Commis saionn sols ya 1 One: for an order exempting certain of its insiders from 
the requirements of sections 102 and 105 of the Act; 


AND UPON the Applicant having submitted to the Commission a list of 
affiliated companies of the Issuer which it represents as disclosing all the 


Issuer's major subsidiaries within the meaning of Commission Policy 10.1; and 
the Addendum thereto (''Major Subsidiaries") and all major affiliates (''Major 
NACI RECeS) (“apdaiioyair, Msi!) = 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under section 117(2) (a) of the Act; 


AND UPON being satisfied in the circumstances of this particular case 
there is adequate justification for making this Order, and the conditions 
herein seeming just and expedient; 


IT IS ORDERED pursuant to section i117(2) (a) Gi} of the Act that. the 
directors and senior officers of the subsidiaries and affiliates of the Issuer, 
excepting those hereinafter specified, be and they hereby are exempted from the 
requirements of sections 102 and 105 of the Act with respect to the Issuer; 


AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 
not apply to those directors and senior officers of subsidiaries and affiliates 
of the Issuer: 
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a’ who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 

a who-are or become directors or "senior officers’ of any of the “Mayor 


Subsidiaries and Major Affiliates; 


oF who are or become insiders of the Issuer by reason of subparagraphs 
iP CieGni oe (iyeor sii ssot. the Act, “or 


4. whom the Commission has by further order denied the exemptions contained 
He Un SmOrder: 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


ills The Applicant shall maintain a continuous review of the senior officers 
and directors of its affiliated companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


2 The Applicant shall, upon the request of the Commission or its. staff 
furnish any information reasonably necessary to determine whether a senior 
officer or director of any affiliate is or is not exempted by this Order. 


March 20th, 1984. 


ee dle . ixerateut Ms We, —sehilersbiow" 
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2.8 SHAKLEE CORPORATION 


Headnote 


Section 73 - Employee stock options to be granted by a non-reporting issuer 
listed on a United States stock exchange - first trade in shares acquired 
through the exercise of the options not subject to section 52 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF SHAKLEE CORPORATION 


RULING 
(Section 73) 


UPON the application of Shaklee Corporation ("Shaklee") to the Ontario 
Securities Commission (the Commission") for a ruling pursuant to section 73 of 
the Securities Act. R.S.0. 1980, c. 466 (the “Act”) with respect to the resale 
of shares without par value of Shaklee (the ''Shares'') issued to certain 
employees (the ''Employees'') of Shaklee Canada Inc. ("Shaklee Canada'') pursuant 
to Shaklee's 1981 Stock Option Plan as amended (the ''Plan"') ; 


AND UPON being advised that: 


ise Shaklee, a California corporation, is not a reporting issuer as defined in 
the Act; 
Zhe Shaklee is subject to the provisions of the Securities Exchange Act of 


1934 of the United States of America (the "'U.S.A.'') and the Shares are 
listed and posted for trading on the New York Stock Exchange; 


By The Shares are offered to the Employees pursuant to a registration 
statement (which includes a prospectus), as amended, which registration 
statement and prospectus have been accepted for filing by the Securities 
and Exchange Commission of the U.S.A.; 


4. Under the Plan, Shaklee may grant options to purchase Shares to the 
Employees of Shaklee and its participating subsidiaries (including Shaklee 
Canada) ; 

be As of September 30, 1983, there were 35 participants in the Plan, three of 


whom are Ontario resident Employees of Shaklee Canada. The three Ontario 
resident Employees of Shaklee Canada are the only Ontario residents 
eligible to participate in the Plan. 


6. The Ontario resident Employees of Shaklee Canada have acquired 1,000 
Shares by exercising options under the Plan and hold options to purchase a 
further 3,500 Shares. 


AND UPON being advised that to make this ruling would not be prejudicial 
to the public interest; 
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NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
first trade in Shares acquired by Employees resident in Ontario upon the 
exercise of options granted to such Employees under the Plan, shall not be 
subject. to, section 52 of the Act, provided that such first trade is made 
through the facilities of and in accordance with the rules of the New York 
Stock Exchange, and such first trade otherwise complies with all applicable 
state and federal laws of the U.S.A. 


March 19, 1984. 


“iDeiwalel (C, Isl, Syuevallkeyy No. We, 1eiibeiaiay! 
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2.9 THE HAMILTON GROUP LIMITED 


Headnote 


S. 73 - Applicant proposes to grant to investors in a related company the 
non-transferable right to exchange that investment for shares of the Applicant 
- Grant of exchange right not subject to sections 24 and 52 - Resale of shares 
received upon exercise of exchange right subject to restrictions substantially 
similar to the blanket ruling of October 19, 1983 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466 


AND 


IN THE MATTER OF THE HAMILTON GROUP LIMITED 


RULING 
(Section 73) 


UPON the application of The Hamilton Group Limited (''HGL") to the Ontario 
Securities Commission (the ''Commission'') for a ruling pursuant to section 73 of 
the Securities Acty ReSeO.. 2980 ,s che46ond(the. MAct™); 


AND UPON HGL representing to the Commission as follows: 


(a) HGL is a reporting issuer in Ontario. The issued and outstanding capital 
of HGL consists: of Class A shares and Class B shares; each>of which is 
convertible into shares of the other on a one-for-one basis. The Class A 
and Class B shares of HGL are listed on The Toronto Stock Exchange; 


(b) HGL and Duncan Lawrie Limited (which, with associated corporations, is 
referred to as the ''Lawrie Group'') have executed a letter of intent under 
which it is proposed that HGL will transfer its European subsidiaries into 
a new United Kingdom corporation (''Newco'') for cash, common stock and 
preference stock; 


(c) HGL will take up 1,055,000 Newco common shares, the Lawrie Group will take 
up 1,055,000 common shares and a limited group of investors will take up 
890,000 Newco common shares; 


(d) Newco common shares issued to persons other than HGL will carry a right 
(the "Exchange Right''), granted by HGL, to exchange such common shares for 
Class A or Class B shares of HGL. The Exchange Right will be exercisable 
in the ratio of 3.25 Newco common shares for 1 HGL share. The Exchange 
Rights are not transferable except to the Lawrie Group in certain 
circumstances and the Exchange Rights may be exercised not earlier than 
April, 1986 and not later than April, 1991; 


(e) It is anticipated that, at some future date, Newco will be taken public in 
the United Kingdom. If Newco is taken public, the Exchange Right will 
lapse. 


AND UPON the Commission being satisfied that it would not be prejudicial 
to the public interest to make this order; 
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NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that 
granting of the Exchange Rights is not subject to sections 24 and 52 of 
Act; provided that the first trade in each share of HGL acquired pursuant 
the exercise of the Exchange Rights is a distribution, unless, 


(1) at the time of such trade, HGL is a reporting issuer and is not 
default of any requirement of the Act or regulation made under 
NGiloe 


(11) a period of at least twelve months has elapsed from the date of 
acquisition of the Exchange Right; 


(111) the vendor files with the Commission a report of the first trade 


183 


the 
the 
to 


in 
the 


the 


on 


Form 21 prescribed by the Regulation made under the Act and such 


report is filed within ten days of the trade; 


(lv) each investor who receives the Exchange Rights is provided with 


copy of this Ruling; 


(v) any such first trade is not a '"'distribution'' as defined 


a 


in 


subparagraph (iii) of paragraph 11 of subsection 1(1) of the Act; 


and 


(vi) no effort is made to prepare the market or create a demand for 


the 


shares of HGL and no extraordinary commission or consideration is 


paid in respect of such trade. 


March 16, 1984 


MUN. G0. 18koyll Iewavell™ wy, WW, ieileratiay!t 
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2.10 MD REALTY FUND 


Headnote 


Section 61(5) - mutual fund - extension of lapse date to conform to lapse of 
other funds 


IN THE MATTER OF THE SECURITIES ACT, 
R.s. 0. 1980, CHAPTER 466 


AND 


IN THE MATTER OF MD REALTY FUND 


ORDER 
(Section 61(5)) 


UPON the application of MD Realty Fund (''MDRF"') to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to subsection 61(5) of the 
Se Cuied tales AG is Rat On mel OS On CHAO Gaauine nA ctl ie 


AND UPON being advised that: 


iG MDRF, a trust created under the laws of the Province of Ontario, Ss I 
mutual fund and a reporting issuer as defined in the Act; 


oe On September 27, 1982, the Director issued a receipt for a_ preliminary 
prospectus dated September 24, 1982 offering Class A and Class B Units of 
beneficial interest in MDRF, and on March 21, 1983, the Director issued a 
receipt for a final prospectus (the ''Prospectus'') dated March 16, 1983 
offering such securities of MDRF; and 


3, On June 15, 1983, the Commission granted an order pursuant to subsection 

61(5) of the Act extending the lapse date of the Prospectus from September 

27, 1983 to March 16, 1984; 

IT IS ORDERED pursuant to subsection 61(5) of the Act that the times 
provided by subsection 61(2) of the Act as they apply to the distribution 
pursuant to the Prospectus are extended to be the times that they would be if 
the lapse date of the Prospectus were April 30, 1984. 


MarcheZon lo sa. 


RE 2) Gea eeWer Belrearuma! 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 JOFFRE RESOURCES LTD. 


JOFFRE RESOURCES LTD. 


Temporary cease trading order issued March 16, 1984, for failure to make 


statutory filings. Statutory hearing March 30, 1984, at 10:00 a.m. 


4.1.2 NEW REALM RESOURCES INC. 


NEW REALM RESOURCES INC. 





Temporary cease trading order issued March 20, 1984, for failure to make 
Statutory tilings. Statutory hearing April 3, 1984, at 10:00. a.m. 
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4.2 RESCINDING ORDERS 


4.2.1 PREMIUM IRON ORES LIMITED 


PREMIUM IRON ORES LIMITED 


The cease trading order dated July 4, 1983, and continued July 18, 1983, was 
rescinded March 21, 1984, the company being now up to date with its filings. 
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CHAPTER 5 


POLICIES 


Oe Oe Seu Crm O ll C Yam Ore la eliels) (1) 


On. C. IOMIMEN (65 il (UIE) (aD) 


GOVERNMENT INCENTIVE SECURITIES 


The Ontario Securities Commission has amended its Policy Statements’ by 
adding the following as subparagraph (f) of O.S.C. Policy 6.1(II) (D): 


"(f) Securities which entitle the acquiror thereof to a _ scientific 
research tax credit pursuant to the Income Tax Act (Canada): 
provided that the amount designated by the issuer under subsection 
194(4) of the Income Tax Act (Canada) in respect of such securities 
is 100% of the aggregate acquisition cost of such securities." 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 REGULATION OF TARGET COMPANY DEFENSIVE TACTICS 


6.01 THE USE OF CERTAIN DEFENSIVE TACTICS BY A TARGET COMPANY 
IN THE COURSE OF A TAKE-OVER BID 





In its recent decision in Exco’ Corporation Limited :(1983)),. 6 OSCB 93263; 
the Ontario Securities Commission (the ''Commission'') indicated that it proposed 
to issue a policy concerning the status of shares issued by a target company in 
the course of a take-over bid because ''the issuance of such shares could be 
considered contrary to the best interests of the capital markets and therefore 
not entitled to certain of the benefits afforded by the Securities Act'', R.S.O. 
LOS ORC OOM GU NC mA GiU\ie This proposal was intended to ensure that 
shareholders of a target company not be deprived of their right to make a 
decision to accept or reject a take-over bid offer as a result of certain 
defensive tactics employed by a target company's directors in the course of a 
take-over bid. 








Further to its decision in Exco, the Commission has reviewed the ''1973 
Report on Mergers, Amalgamations and Certain Related Matters" of the Ontario 
Select Committee on Company Law (the ''Select Committee Report'') the United 
Kingdom City Code on Take-Overs and Mergers (the ''City Code'') and the 1983 
Report of the U.S. Securities and Exchange Commission's Advisory Committee on 
Tender Ofters, the! —''SEC Report"): The Select Committee Report and the SEC 
Report made the following recommendations with respect to the use of certain 
defensive tactics in the course of a take-over bid by a target company's board 
of directors: 


The Select Committee Report (p. 39) 





"5. The directors of a target company should be entitled to 
defend against a take-over bid by all persuasive means at their 
disposal. If the directors can persuade the shareholders’ the 
bid is not attractive or that the shareholders will be better 
off continuing with present management, they should not be 
precluded from doing so. In such cases, the shareholders have 
not been deprived of the opportunity of assessing the bid and 
reaching their own conclusions. What. is: of| concern, is the 
unilateral action that may be taken by the board which deprives 
the shareholder of an opportunity of assessing the bid. 


6. The Committee has concluded that the appropriate 
legislation should contain provisions substantially similar to 
those of Rule 38 of the City Code which would prevent the board 
of directors, after an offer had been made or before an offer 
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was made if the board had reason to belive that one would be 
made, from taking the kind of actions referred to in Rule 38 
without the prior approval of the shareholders. The Committee 
has considered whether or not any greater vote than a majority 
should be required to authorize the taking of any such action 
but feels that under’ the circumstances a simple majority is 
sufficient. In view of the time which it might take to convene 
a meeting of shareholders, consideration might have to be given 
to extending the period of time referred to in section 82.1 of 
The Securities Act during which an offer must’ remain 
outstanding. If any such action is taken with the approval of 
the shareholders of the offeree company, the offeree should, of 
course, be entitled to terminate its bid." 





Moves WiC IEleioneie, (Ge, xeakaiak, 414) eyayel 4's) 


"41. Contracts for the sale of assets to preferred acquirors 
should continue to be tested against the business judgement 
rule. During a tender offer, however, the issuance of stock 
representing more than 15% of the fully diluted shares that 
would be outstanding after issuance should be subject to 
shareholder approval. 


42. The sale of significant assets, even when undertaken 
during the course of a tender offer, should continue to be 
tested against the business judgement rule."' 


Rule 38 of the City Code provides as follows: 


'38. During the course of an offer, or even before the date of 
the offer if the board of the offeree company has reason to 
believe that a bona fide offer might be imminent, the board 
must not, except in pursuance of a contract entered into 
earlier, without the approval of the shareholders in general 
meeting, issue any authorized but unissued shares, or issue or 
grant options in respect of any unissued shares, create or 
issue or “(pérmit’» thew ‘creatiom” or “assue-/ of any securities 
carrying rights of conversion into or subscription for shares 
of the company, or sell, dispose of or acquire or agree to 
sell, dispose of or acquire assets of material amount or enter 
into contracts otherwise than in the ordinary course ’ of 
business. Where it is felt that an obligation or other special 
circumstance exists, although a formal contract has not been 
entered into, the Panel must be consulted and its consent 
obtained."' 


Based upon a review of these documents the Commission is considering a _ policy 
statement which regulates the use of take-over bid defensive tactics by 
prohibiting a target company's board of directors from taking one or more of 
the following steps in the course of a take-over bid without first obtaining 
the approval of a majority of all of the shareholders of the target company at 
a special meeting called for such purpose: 


(1) either issuing any securities of the target 
company or issuing securities representing 
more than a fixed percentage (eg. 15% on a 
fully diluted basis) of the securities of the 
target company that would be outstanding 
following the issuance of such additional 
securities; 
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(Cem) entering into contracts, such as senior 
officer employment contracts or agreements to 
purchase or sell material assets of the 
target company, otherwise than in the 
ordinary course of business; or 


(3) effecting any other material changes to the 
issuer out of the ordinary course of its 
business by any means whatsoever including, 
bute MOM eLImlteds tone sone. GisStributaon! “oF 
dividends in specie and large cash dividends 
which are inconsistent with the issuer's past 
dividend record. 


Consideration is also being given to having the above-noted prohibitions apply 
to defensive tactics utilized in anticipation of a take-over bid if the board 
of directors of the target company had reason to believe at the time that a 
bona fide offer was imminent. The prohibition against issuing securities as a 
defensive tactic during a take-over bid would likely be enforced by denying the 
related prospectus exemption that would otherwise be available under the Act, 
refusing to issue a final receipt for a prospectus or refusing to allow the 
issued securities to be traded in Ontario regardless of the target company's 
jurisdiction of incorporation. Adoption of a regulatory scheme for take-over 
bid defensive tactics may necessitate amendments to related time period 
provisions contained in the Act. 





The Commission is interested in receiving comments on the above prior. to 
the preparation and publication of a draft policy statement or draft amendments 
1) IVS INOW The Commission is particularly interested in comments or 
suggestions on the proposed prohibitions and methods of enforcing such 
prohibitions to regulate effectively the use of defensive tactics by a_ target 
company in the course of a take-over bid. All comments are welcome and should 
be forwarded for receipt by the Commission on or before April 21, 1984 to: 


Julie-Luce B. Farrell 

The Secretary 

Ontario Securities Commission 
Suite 1800 

20 Queen Street West 

Toronto, Ontario 

M5H 388 
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CHARA EE a 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
w,@,, Chueexew Oe alinchbea@i, Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
May! - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
Lights attached to all equity shares of the reporting 
issuer outstanding. 


BST ut - Director of principal reporting issuer. 


Wome: - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


ia - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


KS - Senior Officer of principal reporting issuer. 


Se - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting 1ssuer. 
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NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly. 
Symbol #1 - The reporting person or company beneficially owns’ and/or 


has control or direction over securities which are held by 
a company, associate, partnership,trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale PONG - internal 

ae - bequest or inheritance BGS) - qualifying shares 

yeu - compensation Mygee - redeemed (called, matured) 
Se - exchange or conversion cas ey - stock dividend 

Pani - exercise of rights, etc. nN = stock split 

On - gift beg - exercise of option 

Waa - initial report Wi - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 

9;1.1 CAMCHIB MINES INC. 

9.1.2 LA PREMIERE SOCIETE EN COMMANDITE CAMCHIB 
9.1.3 STANDARD OIL COMPANY OF CALIFORNIA 

9.1.4 GULF CORPORATION 


9.1.5 TRU-WALL GROUP LTD. 


TAKE -OVER BIDS, ISSUER BIDS 





CAMCHIB MINES INC. * 
(OFFEROR) 


LA PREMIERE SOCIETE EN COMMANDITE CAMCHIB 
(OFFEREE ) 
STANDARD OIL COMPANY OF CALIFORNIA * 


(OFFEROR) 


GULF CORPORATION 
(OF FEREE) 


NOTICE OF INTENTION - FORM 35 





TRU-WALL GROUP LTD. 


* Cash Offer 
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309541 ALBERTA LTD. 

534564 ONTARIO LIMITED 

ACCORD RESOURCES INC. 

ACKLANDS LTD. 

ADANAC MINING & EXPLORATION LTD. 
ADANAC MINING & EXPLORATION LTD. 
ADANAC MINING & EXPLORATION LTD. 
ADANAC MINING & EXPLORATION LTD. 
ADVANCE MURGOR EXPLORATIONS LIMITED 
AGRA INDUSTRIES LIMITED 

ALADIN MINERALS LIMITED 

ALBERTA ENERGY COMPANY LTD. 

ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 

ALGOMA CENTRAL RAILWAY 

ALGONQUIN MERCANTILE CORPORATION 
ALTAMIRA INCOME FUND 

ALTEX RESOURCES LTD. 

ALTEX RESOURCES LTD. 

ALTEX RESOURCES LTD. 

ALUMINUM COMPANY OF CANADA LTD. 
ALUMINUM COMPANY OF CANADA LTD. 
AMERICAN EXPRESS COMPANY 

AMERICAN EXPRESS COMPANY 

AMERICAN QUASAR PETROLEUM CO. 

ANGLO UNITED DEVELOPMENT CORPORATION 
ANGLO UNITED DEVELOPMENT CORPORATION 
ANGLO UNITED DEVELOPMENT CORPORATION 
ANSER TECHNOLOGY INC. 

ANSER TECHNOLOGY INC. 

ARGUS CORPORATION LIMITED 

ARGUS CORPORATION LIMITED 

ARGYLL ENERGY CORPORATION 

ARGYLL ENERGY CORPORATION 

ARJON GOLD MINES LIMITED 

ATCO ETD: 

ATCO MED: 

ATLANTIC RICHFIELD COMPANY 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
ATLAS YELLOWKNIFE RESOURCES LIMITED 
ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUR RESOURCES INC. 

AWARD RESOURCES LTD. 

B.P.I. RESOURCES LTD. 

B.P.I. RESOURCES LTD. 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANK OF MONTREAL 








PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 6 MN MR O1 84 
T.S.E. MATERIAL 
ANNUAL REPORT 

IFS 3 MN DE 31 83 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN JA 31 84 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
T.S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 
ANNUAL REPORT 

PRESS RELEASE 

PRESS RELEASE 
ADVANCE NOTICE OF ME 
PRESS RELEASE 
CERTIF. OF MAILING 
RULING /ORDER/REASONS 
APPLICATION 
RULING/ORDER /REASONS 
APPLICATION 

ANNUAL REPORT 
ANNUAL REPORT 
INCREASED REVENUE & 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
DIVIDEND NOTICE 
PRESS RELEASE 

FORM 10K 

ANNUAL REPORT 

IFS 3 MN DE 31 83 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 6 MN NO 30 83 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 3 MN JA 31 84 
FIRST QUARTER FINANC 
RIGHTS OFFERING 
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BAY TERRACE PARTNERSHIP 
BBC REALTY INVESTORS 
BEAU CANADA EXPLORATION 
BELL CANADA 

BELL CANADA 

BELL CANADA 

BELMORAL MINES LTD. 
BELMORAL MINES LTD. 
BIROCO KIRKLAND MINES LI 
BIROCO KIRKLAND MINES LI 
BLUESKY OIL AND GAS LTD. 
BOW VALLEY INDUSTRIES LT 


BOW VALLEY RESOURCE SERVICES LTD. 


BP RESOURCES CANADA LIMI 
BP RESOURCES CANADA LIMI 
BRAMALEA LIMITED 
BRAMALEA LIMITED 
BRASCADE RESOURCES INC. 
BRASCAN LIMITED 

BRASCAN LIMITED 

BRASCAN LIMITED 

BRASCAN LIMITED 

BRINCO 81 ENERGY PROGRAM 


BRITISH COLUMBIA FOREST PRODUCTS LIMITED 


LTD. 


MITED 
MITED 


Dz 


TED 
TED 


BRITISH COLUMBIA TELEPHONE COMPANY 
BRITISH COLUMBIA TELEPHONE COMPANY 


BROOKE BOND INC. 
CAMBRIDGE COMMODITIES IN 


Cr 


CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMBRIDGE SHOPPING CENTRES LIMITED 


CAMBRIDGE VENTURE LTD. 
CAMPBELL RESOURCES INC. 
CAMPBELL RESOURCES INC. 
CAMPBELL SOUP COMPANY LT 
CANADA MALTING CO. LIMIT 
CANADA NORTHWEST ENERGY 
CANADA NORTHWEST ENERGY 
CANADA NORTHWEST ENERGY 
CANADA NORTHWEST ENERGY 
CANADA NORTHWEST ENERGY 
CANADA TRUSTCO MORTGAGE 
CANADIAN COMMERCIAL BANK 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 


GOLD RESOURCES 


Dy, 

ED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
COMPANY 


INC. 


CORPORATE MANAGEMENT COMPANY 


IMPERIAL BANK OF COMMERCE 
IMPERIAL BANK OF COMMERCE 
NATURAL RESOURCES LIMITED 
NATURAL RESOURCES LIMITED 


TITLE 


AUD, ANN. TRIN, STMT: 
SHRHLDRS. MTNG. MAT. 
FORM 28-ANN. FILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
LET. TO SHAREHOLDERS 
AUD. ANN. FIN. STMT. 
FORM 28-ANN. FILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

NET INCOME FOR THE Y 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 

IFS 6 MN MY 31 83 
PRESS RELEASE 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
RULING/ORDER/REASONS 
PRESS RELEASE 
DIVIDEND NOTICE 

IFS 6 MN JA 31 84 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN JA 29 84 
FORM 27-MAT. CHANGE 
IFS 3 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
UNAUDITED RESULTS FO 
IFS 3 MN DE 31 83 
EXEMPT FINANCING NOT 
PRELIM. PROSPECTUS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
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CANADIAN 
CANADIAN 
CANADIAN 


PACIFIC ENTERPRISES LIMITED 
PACIFIC LIMITED 

PACIFIC LIMITED 

CANADIAN SATELLITE COMMUNICATIONS INC. 
CANADIAN TIRE CORPORATION LIMITED 
CANAMAX RESOURCES INC. 

CANFOR CORPORATION 

CANOLAN RESOURCES LTD. 

CANOLAN RESOURCES LTD. 

CANUC RESOURCES INC. 

CANWEST FINANCIAL HOLDINGS LIMITED 
CAPITAL CABLE TV LTD. 

CARLYLE ENERGY LTD. 

CARMA LTD. 

CCL INDUSTRIES INC. 

CENTRAL TRUST COMPANY 

CENTRAL TRUST COMPANY 

CENTURY ENERGY CORPORATION 

CENTURY ENERGY CORPORATION 

CHEYENNE PETROLEUM CORP. (N.P.L. ) 
CINEPLEX CORPORATION 

CME RESOURCES INC. 

COASTAL INTERNATIONAL LTD. 

COHO RESOURCES LIMITED 

COMMERCE - UD INC. 

COMMERCE - UD INC. 

COMMERCE - UD INC. 

COMMERCIAL OIL AND GAS LTD. 

COMMERCIAL OIL AND GAS LTD. 

COMMERCIAL OIL AND GAS LTD. 

COMPAGNIE MINIERE GASPESIE LIMITEE 
COMPAGNIE MINIERE GASPESIE LIMITEE 
COMPUTER INNOVATIONS DISTRIBUTION INC. 
COMTECH GROUP INTERNATIONAL LIMITED 
CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONSOLIDATED IMPERIAL RESOURCES ENERGY 
CONSOLIDATED LOUANNA GOLD MINES LTD. 
CONSOLIDATED OIL & GAS INC. 

CONSOLTEX CANADA INC. 

CONTINENTAL BANK OF CANADA 
CONVENTURES LIMITED 

CONVENTURES LIMITED 

COOPER CANADA LIMITED 

COPCONDA-YORK RESOURCES INC. 

COSTAIN LIMITED 

COTTON VALLEY RESOURCES INC. 

CRAIGMONT MINES LIMITED 











FINANCIAL RESULTS FO 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
TS. MATER TAL 

AUD. ANN. FIN. STMT. 
PRESS RELEASE 
RULING/ORDER/ REASONS 
APPLICATION 
TAKEOVER/FORM 35 
FORM 28-ANN. FILING 
NAME CHANGE 

PRIVATE PLACEMENTS 
PRESS RELEASE 

T.S.E. MATERIAL 

DE Spel 2 SMN EDS iaeS 3 
FORM 27-MAT. CHANGE 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN DE 31 83 
PRESS RELEASE 
CERTIF. OF MAILING 
STOCK PURCHASE PLAN 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
FORM 29 OR ACFC 

IFS 3 MN JA 31 84 
PRESS RELEASE 
MERGER-AMALGAMAT ION 
MERGER-AMALGAMAT ION 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MING. MAT. 
NAME CHANGE 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN DE 31 83 
RULING/ORDER/REASONS 
APPLICATION 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 12 MN DE 31 83 
MINUTES OF THE ANNUA 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 6 MN DE 31 83 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
IFS 3 MN JA 31 84 
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CRESTBROOK FOREST INDUSTRIES LTD. 
CSA MANAGEMENT LIMITED 

CULLATON LAKE GOLD MINES LTD. 
CULLATON LAKE GOLD MINES LTD. 
CULLATON LAKE GOLD MINES LTD. 
CYMBAL EXPLORATIONS INC. 

CYMBAL EXPLORATIONS INC. 

CYMBAL EXPLORATIONS INC. 

CYMBAL EXPLORATIONS INC. 

D.H. HOWDEN & CO. LIMITED 

D.H. HOWDEN & CO. LIMITED 

DAON CENTRE LIMITED PARTNERSHIP 
DAON CENTRE LIMITED PARTNERSHIP 
DART & KRAFT INC. 

DATATECH SYSTEMS LTD. 

DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DEJOUR MINES LIMITED 

DEJOUR MINES LIMITED 

DEJOUR MINES LIMITED 

DEVELCON ELECTRONICS LTD. 
DIAMOND RIDGE 

DISTRICT TRUST COMPANY 

DOFASCO INC. 

DOFASCO INC. 

DOMINION-SCOTTISH INVESTMENTS LTD. 
DOMTAR INC. 

DREYFUS FUND INCORPORATED, THE 
DREYFUS FUND INTERNATIONAL LIMITED 
DRUMMOND MCCALL INC. 

DUNCAN PARK HOLDINGS CORPORATION 
DUNDEE-PALLISER RESOURCES INC. 
DUNRAINE MINES LTD. 

DYNAMAR ENERGY LIMITED 

EASTERN BAKERIES LIMITED 
EASTERN BAKERIES LIMITED 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

EDEN ROC MINERAL CORPORATION 
ELECTROHOME LIMITED 

ELMWOOD RESOURCES LTD. 

EMCO LIMITED 

ENSERCH CORPORATION 

EQUICAN VENTURES INC. 

EQUICAN VENTURES INC. 

ETHYL CORPORATION 

ETHYL CORPORATION 


PRELIM. PROSPECTUS 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN DE 31 83 
EXEMPT FINANCING NOT 
AUD. ANN. FIN. STMT. 
IFS 3 MN DE 31 83 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRELIMINARY REPORT T 
CERTIF. OF MAILING 
NOTICE OF ANNUAL GEN 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
EXEMPT FINANCING NOT 
EXEMPT FINANCING NOT 
LESS MN DENS ass 
PRESS RELEASE 

ANNUAL REPORT 

ANNUAL REPORT 
PRELIMINARY RESULTS 
IFS 3 MN FE 29 84 
IFS 9 MN DE 31 83 
PRIVATE PLACEMENTS 
PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
AMENDMENT TO PRO. 
IFS 52 WK DE 30 83 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN DE 31 83 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
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ETHYL CORPORATION 

FINANCIAL TRUST COMPANY 

FINANCIAL TRUSTCO CAPITAL LTD. 
FINCORP CAPITAL LTD. 

FINCORP ‘CAPITAL LTD, 

FINNING TRACTOR & EQUIPMENT COMPANY 
FINNING TRACTOR & EQUIPMENT COMPANY 
FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY PROPERTIES INC. 

FIRST CIiyY- TRUST "COMPANY 

FIRST MARATHON SECURITIES LIMITED 
FISCON INVESTMENT FUND 

FRASER INC. 

G & B AUTOMATED EQUIPMENT LIMITED 
GALTACO INC. 

GALTACO INC. 

GALTACO INC. 

GANDALF TECHNOLOGIES INC. 

GANDALF TECHNOLOGIES INC. 

GEAC COMPUTER CORPORATION LIMITED 
GENDIS INC. 

GENERAL AMERICAN TECHNOLOGIES INC. 
GENERAL AMERICAN TECHNOLOGIES INC. 
GENSTAR CORPORATION 

GENSTAR CORPORATION 

GENSTAR CORPORATION 

GIBRALTAR MINES LIMITED 

GIBRALTAR MINES LIMITED 

GOLDENVILLE EXPLORATIONS LIMITED 
GOTAAS-LARSEN SHIPPING CORPORATION 
GREAT PACIFIC INDUSTRIES INC. 

GREAT PACIFIC INDUSTRIES INC. 

GREAT PACIFIC INDUSTRIES INC. 

GREAT PACIFIC INDUSTRIES INC. 

GREAT WEST LIFE ASSURANCE COMPANY, THE 
GREENWICH RESOURCES INC. 

GUARDIAN TRUST COMPANY 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
GULF CORPORATION 

GULF CORPORATION 

H.R.S. INDUSTRIES INC. 

H.R.S. INDUSTRIES INC. 

HALIFAX DEVELOPMENTS LIMITED 

HALIFAX DEVELOPMENTS LIMITED 

HALIFAX DEVELOPMENTS LIMITED 
HAMMERSON PROPERTY INVES'T & DEVELOP. 


ene i) is) ©) eee 


PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
ANNUAL REPORT 
SHRHLDRS:. MING. MAT. 
PRESS RELEASE 
DIVIDEND NOTICE 
RULING /ORDER/ REASONS 
RULING/ORDER /REASONS 
RULING /ORDER/REASONS 
FORM 27-MAT. CHANGE 
AUD. ANN. FIN. STMT. 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

IFS 3 MN DE 31 83 
SHRHLDRS. MING. MAT. 
IFS 6 MN JA 28 84 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
IFS 12° MN DE 31 33 
IFS 12 MN DE 31 83 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MING. MAT. 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
ANNUAL REPORT 

NET EARNINGS FOR THE 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
CHANGE DIRECTORS 

IFS 3 MN DE 31 83 
PRESS RELEASE 

T.S.E. MATERIAL 
APPLICATION 
RULING/ORDER /REASONS 
IFS 9 MN DE 31 83 
SHRHLDRS. MTNG. MAT. 
IFS 12 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 

NOTICE OF ACQUISITIO 
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HANDY ANDY AUTO-CENTRES INC. 

HANDY ANDY AUTO-CENTRES INC. 

HARDEE FARMS INTERNATIONAL LTD. 
HARDING CARPETS LIMITED 

HARDING CARPETS LIMITED 

HARVEY WOODS LIMITED 

HAWKER SIDDELEY CANADA INC. 

HAWKER SIDDELEY CANADA INC. 

HCI HOLDINGS LTD. 

HEES INTERNATIONAL CORPORATION 
HIDDEN LAKE GOLD MINES LTD. 
HIGHWOOD RESOURCES LTD. 

HOWARD S. WHITE LTD. 

HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUTTON COMMODITY RESERVE FUND LTD. 
HUTTON COMMODITY RESERVE FUND LTD. 
IMASCO LIMITED 

IMPACT RESOURCES INC. 

IMPERIAL LIFE ASSURANCE COMPANY OF 
IMPERIAL LIFE ASSURANCE COMPANY OF 
INCO LIMITED 

INCO LIMITED 

INCO LIMITED 

INCO LIMITED 

INFINITUM GROWTH FUND INC. 
INFINITUM GROWTH FUND INC. 
INSPIRATION RESOURCES CORPORATION 
INTERNATIONAL PAPER COMPANY 
INTERNATIONAL PAPER COMPANY 
INTERNORTH INC. 

INTEX MINING COMPANY LIMITED 
ISLAND TELEPHONE COMPANY LIMITED, THE 
ISLAND TELEPHONE COMPANY LIMITED, THE 
IVACO INC. 

JOHN LABATT LIMITED 

JONPOL EXPLORATIONS LIMITED 

JOREX LIMITED 

JUNCTION EXPLORATIONS LIMITED 
KEEPRITE INC. 

KEEPRITE INC. 

KEEPRITE INC. 

KIDD CREEK MINES LTD. 

KIENA GOLD MINES LIMITED 

L.K. RESOURCES LTD. 

L.K. RESOURCES LTD. 





ANNUAL REPORT 
TAKEOVER/FORM 35 
CERTIF. OF MAILING 
IFS 3 MN JA 31 84 
PRESS RELEASE 
PRELIMINARY REPORT F 
PRESS RELEASE 
DIVIDEND NOTICE 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 
ACTIVITIES UP-DATE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FOR THE MONTH OF JAN 
STATEMENT FOR THE MO 
T.S.E. MATERIAL 

IFS 6 MN NO 30 83 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
ANNUAL INFO. FORM 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
EXEMPT FINANCING NOT 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
T.S.E. “MATERIAL 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

T.S.E. MATERIAL 
ANNUAL REPORT 

IFS 3 MN DE 31 83 
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L.K. RESOURCES LTD. 

L.K. RESOURCES LTD. 

LA SOCIETE MINIERE LOUVEM INC. 

LA SOCIETE MINIERE LOUVEM INC. 

LA VERENDRYE MANAGEMENT CORPORATION 
LAC MINERALS LTD. 

LAC MINERALS LTD. 

LAKE PONASK GOLD CORP. 

LAKE PONASK GOLD CORP. 

LAMBDA MERCANTILE CORPORATION 

LANPAR TECHNOLOGIES INC. 

LEHNDORFF CORPORATION 

LEON'S FURNITURE LIMITED 

LINEAR TECHNOLOGY INC. 

LORIE RESOURCES INC. 

LUMONICS INC. 

LYNX-CANADA EXPLORATIONS LTD. 

M.D.P. ENTERPRISES LIMITED PARTNERSHIP 
MADUFF & SONS, INC. 

MAGNA INTERNATIONAL INC. 

MAGNA INTERNATIONAL INC. 

MAJESTIC CONTRACTORS LIMITED 

MANRIDGE EXPLORATIONS LIMITED 

MARITIME TELEGRAPH & TELEPHONE CO. LTD. 
MARITIME TELEGRAPH & TELEPHONE CO. LTD. 
MASCAN CORPORATION 

MD REALTY FUND 

MEENRECO ENERGY CORPORATION 

MERCIER EXPLORATIONS LIMITED 

MERCIER EXPLORATIONS LIMITED 

MERLAND EXPLORATIONS LIMITED 

MESA PETROLEUM CO. 

MESTON LAKE RESOURCES INC. 

MESTON LAKE RESOURCES INC. 

MICC INVESTMENTS LIMITED 

MIKES SUBMARINES INC. 

MINERAL RESOURCES INTERNATIONAL LIMITED 
MITEL CORPORATION 

MONTREAL CITY AND DISTRICT SAVINGS BANK, 
MOORE CORPORATION LIMITED 

MOORE CORPORATION LIMITED 

MOORE CORPORATION LIMITED 

MORGAN MANAGED GROWTH FUND 

MORGAN MANAGED GROWTH FUND 

MORGAN MANAGED INCOME FUND 

MORGAN MANAGED WORLDWIDE FUND 

MOTHER'S RESTAURANTS LIMITED 

MOTHER'S RESTAURANTS LIMITED 





PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

IFS 12 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

EXEMPT FINANCING NOT 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
RULING/ORDER/REASONS 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

PRESS RELEASE 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
NOTICE OF ACQUISITIO 
APPLICATION 

PRESS RELEASE 

LETTER OF TRANSMITTA 
MERGER-AMALGAMATION 
PRESS RELEASE 
RULING/ORDER/REASONS 
CERTIF. OF MAILING 
TAKEOVER/FORM 35 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

ANNUAL REPORT 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
PROSPECTUS 
APPENDICES 
APPENDICES TO 
APPENDICES TO 
AUD. ANN. FIN. 
ANNUAL REPORT 





TORE ROF 
PRO. 
PROF 


STMT. 
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MOTHER'S RESTAURANTS LIMITED 
MOTHER'S RESTAURANTS LIMITED 
MOTHER'S RESTAURANTS LIMITED 

MPG INVESTMENT CORPORATON LIMITED 
MPG INVESTMENT CORPORATON LIMITED 
N.W.T. COPPER MINES LIMITED 
NATIONAL BANK LEASING INC. 
NATIONAL BANK OF CANADA 

NATIONAL SEA PRODUCTS LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NEW AUGARITA PORCUPINE MINES LIMITED 





NEW BRUNSWICK TELEPHONE CO. LTD., THE 
NEW BRUNSWICK TELEPHONE CO. LTD., THE 
NEW BRUNSWICK TELEPHONE CO. LTD., THE 


NEW COLONY ENERGY CORPORATION 

NEW COLONY ENERGY CORPORATION 

NEW COLONY ENERGY CORPORATION 

NEW TEXMONT EXPLORATIONS LIMITED 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NIMROD RESOURCES LTD. 

NORANDA MINES LIMITED 

NORANDA MINES LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELEPHONE LIMITED 
NORTHERN TELEPHONE LIMITED 
NORTHLAND BANK 

NOVA BEAUCAGE MINES LIMITED 

NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA SCOTIA SAVINGS & LOAN COMPANY 
NUMAC OIL & GAS LTD. 

NUMAC OIL & GAS LTD. 

NUMAC OIL & GAS LTD. 

NYNEX CORPORATION 

OAKWOOD PETROLEUMS LTD. 

OCCIDENTAL PETROLEUM CORPORATION 
OCELOT 84-IX DEVELOPMENT PROGRAM 
OFFSET NATURAL RESOURCES LTD. 

OLD CANADA INVESTMENT CORPORATION 
OMNIBUS COMPUTER GRAPHICS INC. 
ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 
OPACT ENERGY (1983) LTD. 

OPL LID: 

ORCATECH INC. 

OROFINO RESOURCES LIMITED 








IFS 16 WK. JA 24 984 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

T.S.E. MATERIAL 
UNAUDITED NET ASSET 
LET. TO SHAREHOLDERS 
IFS 1 MN JA 31 84 
DIVIDEND NOTICE 
CHANGE OF AUDITORS 
IFS 3 MN JA 31 84 
1984 SHAREHOLDER DIV 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
OUTSTANDING CAPITAL 
FORM 27-MAT. CHANGE 
AUD. “ANN, FINS STM: 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
IFS 12 MN DE 31 83 
PRESS RELEASE 
DIVIDEND REINVESTMEN 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 3 MN JA 31 84 
T.S.E. MATERIAL 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
RULING/ORDER/REASONS 
PRESS RELEASE 

FOURTH QUARTER REPOR 
PRIVATE PLACEMENTS 
MERGER-AMALGAMAT ION 
PRESS RELEASE 
SHRHLDRS. MING. MAT. 
POP SYSTEM - REQUEST 
RULING/ORDER/REASONS 
IFS 9 MN DE 31 83 
PRESS RELEASE 

COMMON SHARE ISSUE 
PRESS RELEASE 
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PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC WESTERN AIRLINES CORPORATION 
PAGURIAN CORPORATION LIMITED, THE 
PANCANADIAN PETROLEUM LTD. 
PANCANADIAN PETROLEUM LTD. 
PANCANADIAN PETROLEUM LTD. 
PANCANADIAN PETROLEUM LTD. 

PARK LANE, THE 

PARKLAND RESOURCE EXPLORATIONS LIMITED 
PARKLAND RESOURCE EXPLORATIONS LIMITED 
PATHWAY FOOD INDUSTRIES LIMITED 

PCL INDUSTRIES LIMITED 

PCL INDUSTRIES LIMITED 

PEGASUS GOLD LTD. 

PENSION MUTUAL FUND LIMITED 

PEOPLES JEWELLERS LIMITED 
PETRO-CANADA PRODUCTS INC. 
PETROLANTIC RESOURCES INC. 

PETROMET RESOURCES LIMITED 
PETROTECH, INC. 

PHILLIPS CABLES LIMITED 

PHILLIPS PETROLEUM COMPANY 

PLEXUS RESOURCES CORPORATION 

POCO PETROLEUMS LTD. 

POLYCOM SYSTEMS LIMITED 

POLYCOM SYSTEMS LIMITED 

POMINEX LTD. 

POMINEX LTD. 

PORCHER FOREST INC. 

PORCHER FOREST INC. 


PRAIRIE 
PRAIRIE 
PRAIRIE 
PRAIRIE 
PRAIRIE 


PAG TEAG 
PAC ie © 
PAC LHL Ce 
PACT HEKG 
PAC THLE 


ENERGY 
ENERGY 
ENERGY 
ENERGY 
ENERGY 


CORPORATION 
CORPORATION 
CORPORATION 
CORPORATION 
CORPORATION 


Micromedia Ltd, 


PRECAMBRIAN SHIELD RESOURCES LIMITED 
QUASAR SYSTEMS LTD. 

QUINTERRA RESOURCES INC. 

RANCHMEN'S RESOURCES (1976) LTD. 
RAYJAC INDUSTRIAL URETHANES LTD. 
RAYLLOYD RESOURCES LIMITED 

REALCAP HOLDINGS LIMITED 

REALGROWTH RESOURCES & FIN. SERVICES 
REDFORD RESOURCES INC. 

REDLAW INDUSTRIES INC. 

REDLAW INDUSTRIES INC. 

REDLAW INDUSTRIES INC. 

REED STENHOUSE COMPANIES LIMITED 


CT TLE 


IFS 6 MN DE 31 83 
PRESS RELEASE 

T.S.E. MATERIAL 
ANNUAL REPORT 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
AUD Aa ANN ae LEN es Selyile 
ADDRESS CHANGE 

IFS 6 MN DE 31 83 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

CHANGE OF AUDITORS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 9 MN DE 31 83 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
EARNINGS FOR YEAR EN 
FOURTH QUARTER REPOR 
CERTIF. OF MAILING 
NOTICE OF REDEMPTION 
IFS 3 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
SHAREHOLDER'S PROPOS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

ANNUAL REPORT 

IFS 3 MN DE 31 83 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
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REED STENHOUSE COMPANIES LIMITED 
REED STENHOUSE COMPANIES LIMITED 
REED STENHOUSE COMPANIES LIMITED 
REICHHOLD LIMITED 

RENZY MINES LIMITED 

RESEARCH EQUITY FUND, INC. 
RESOURCE SERVICE GROUP LTD. 
REVENUE PROPERTIES COMPANY LIMITED 
REVENUE PROPERTIES COMPANY LIMITED 
REVENUE PROPERTIES COMPANY LIMITED 
ROLLAND INC. 

RONYX CORPORATION LIMITED 

ROXY PETROLEUM LTD. 

ROXY PETROLEUM LTD. 

ROYAL BANK OF CANADA, THE 

ROYAL BANK OF CANADA, THE 

ROYAL BANK OF CANADA, THE 

ROYAL TRUSTCO LIMITED 

ROYEX STURGEX MINING LIMITED 

ROYEX STURGEX MINING LIMITED 

SAN PAULO EXPLORATIONS INC. 
SANFRED RESOURCES LTD. 





SASKATOON SQUARE LIMITED PARTNERSHIP 
SAVINGS AND INVESTMENT RETIREMENT FUND 


SCI/TECH HOLDINGS INC. 

SCINTREX LIMITED 

SCINTREX LIMITED 

SCOTT PAPER LIMITED 

SCOTT PAPER LIMITED 

SEFEL RESEARCH CORPORATION 
SENSORMATIC CANADA LIMITED 
SENSORMATIC CANADA LIMITED 
SHAW INDUSTRIES LTD. 

SHAWNEE PETROLEUMS LIMITED 
SHELTER OIL AND GAS LTD. 
SHERRITT GORDON MINES LIMITED 
SHININGTREE GOLD RESOURCES INC. 
SIDUS TECHNOLOGIES INC. 
SILTRONICS LTD. 

SIMPSONS-SEARS ACCEPTANCE COMPANY 
SIMPSONS-SEARS LIMITED 
SIMPSONS-SEARS LIMITED 

SLOCAN FOREST PRODUCTS LTD. 
SOAP MEDICOMPUTER RESEARCH & DEV. 
SONOR PETROLEUM CORPORATION 
SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 


T.S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
TiS Oe MNS DENS iss 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 

TES 2 MNG DE Sass 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN JA 31 84 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
TES 73° MN DE 3107983 
ADDRESS CHANGE 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
PROSPECTUS 

PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN DE 31 83 
IFS 9 MN DE 31 83 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
COMMON SHARE ISSUE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
RULING/ORDER/REASONS 
PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
IFS 6 MN DE 31 83 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
APPLICATION 
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SPAR AEROSPACE 
SPAR AEROSPACE 
SPAR AEROSPACE 
SPAR AEROSPACE LIMITED 
SPAR AEROSPACE LIMITED 
SPINDLE TOP ENERGY & RE 
SPINDLE TOP ENERGY & RE 
SPINDLE TOP ENERGY & RE 
SPINDLE TOP ENERGY & RE 
SPINDLE TOP ENERGY & RE 
SPRINGLAKE RESOURCES LT 
SPRINGLAKE RESOURCES 
STAMPEDE INTERNATIONAL 
STAMPEDE INTERNATIONAL 
STAMPEDE INTERNATIONAL 
STATES EXPLORATION LTD. 
STATES EXPLORATION LTD. 
SLEECOR MNC- 

STELCO INC. 

STRATAS CORPORATION LTD 
STRATAS CORPORATION LTD 
SULPETRO LIMITED 
SUNMIST ENERGY RESOURCE 
SUNSHINE MINING COMPANY 
SYSTEMHOUSE LTD. 


LIMITED 
LIMITED 
LIMITED 


TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TANGLEWOOD CONSOLIDATED RESOURCES INC. 


TELLURIDE PROSPECTING S$ 
TELLURIDE PROSPECTING 5S 
TERRA MINES LTD. 

TERRA MINES LTD. 

THOMAS NATIONWIDE TRANS 
TIMKEN COMPANY 


pera BD WP Dae 





SOURCES 
SOURCES 
SOURCES 
SOURCES 
SOURCES 
DE 


NC: 
INC. 
INC. 
INC. 
INC. 


LTD. 


RESOURCES INC. 
RESOURCES INC. 
RESOURCES INC. 


6 Juele 
59 iets 


S LIMITED 


YNDICATE 
YNDICATE 


PORT LIMITED 


TIPPERARY RESOURCES LIMITED 


TOBURN 
TOMBIT 
TOMBIT 


GOLD MINES LTD. 
RESOURCES LTD. 
RESOURCES LTD. 
TOMBIT RESOURCES LTD. 
TOMBIT RESOURCES LTD. 
TRACKER RESOURCES INC. 
TRADERS GROUP LIMITED 
TRANS-CANADA RESOURCES 


DE 


TRANSALTA RESOURCES CORPORATION 
TRANSALTA UTILITIES CORPORATION 


TRANSCANADA PIPELINES L 
TRANSCANADA PIPELINES L 


IMITED 
IMITED 


TRANSCONTINENTAL RESOURCES LIMITED 


TRICENTROL PLC 


EXEMPT FINANCING NOT 
EXEMPT FINANCING NOT 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN JA 31 84 
CERTIF. OF MAILING 


SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
ADDRESS CHANGE 

IFS 9 MN DE 31 83 
SHRHLDRS. MTNG. MAT. 


MERGER-AMALGAMAT ION 
IFS 9 MN DE 31 83 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
PROSPECTUS 
RULING/ORDER/ REASONS 
APPLICATION 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
RULING/ORDER/ REASONS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
LET. TO SHAREHOLDERS 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
HALF YEARLY REPORT , 
ANNUAL REPORT 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
IFS 3 MN DE 31 83 
LET. TO SHAREHOLDERS 
SHRHLDRS. MING. MAT. 
PRELIMINARY REPORT E 
ANNUAL REPORT 

PRESS RELEASE 

T.S.E. MATERIAL 
PRELIMINARY REPORT Y 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN DE 31 83 
REPORT OF FOREIGN IS 
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TRIMAC LIMITED 

TRIMAC LIMITED 

TRINITY RESOURCES LTD. 
TRIZEC CORPORATION LTD. 
TRIZEC CORPORATION LTD. 
TRIZEC CORPORATION LTD. 
TRIZEC CORPORATION LTD. 
TRUST GENERAL DU CANADA 
TUNDRA GOLD MINES LIMITED 
TUT ENTERPRISES INC. 
TUT ENTERPRISES INC. 
TWIN BUTTES EXPLORATION 
UA SUNG 

ULSTER PETROLEUMS LTD. 
UNION GAS LIMITED 
UNITED CANADIAN SHARES LIMITED 
UNITED SISCOE MINES INC. 

UNITED STATES STEEL CORPORATION 
UNITED WESTLAND RESOURCES LTD. 
UNITED WESTLAND RESOURCES LTD. 

UX SOFTWARE INC. 

VEDRON LIMITED 

VEDRON LIMITED 

VID-TEL MEDIA CORPORATION 
VINDICATOR GOLD MINES LIMITED 
WABIGOON RESOURCES LIMITED 
WAINOCO OIL CORPORATION 

WAJAX LIMITED 

WAJAX LIMITED 

WAJAX LIMITED 

WARDAIR INTERNATIONAL LTD. 
WELLINGTON ARMS LIMITED PARTNERSHIP 


TENCZ 





WESTERN INTERNATIONAL EXPLORATIONS LTD. 
WESTERN INTERNATIONAL EXPLORATIONS LTD. 


WESTLEY MINES LIMITED 
WESTMIN RESOURCES LIMITED 
WHIM CREEK CONSOLIDATED N.L. 
WHIM CREEK CONSOLIDATED N.L. 
WHITE STAR COPPER MINES LIMITED 
WHONNOCK INDUSTRIES LIMITED 
WOODWARD STORES LIMITED 
WOODWARD STORES LIMITED 
WOODWAY RESOURCES LIMITED 
WOODWAY RESOURCES LIMITED 
YORK RESOURCES N.L. 

YVANEX DEVELOPMENTS LIMITED 


T.S.E. MATERIAL 
EXEMPT FINANCING NOT 
IFS 12 MN DE 31 83 
FORM 27-MAT. CHANGE 
EXEMPT FINANCING NOT 
1980 MANAGEMENT SHAR 
EXEMPT FINANCING NOT 
ANNUAL REPORT 

PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 

CERTIF. OF MAILING 
TAKEOVER/FORM 35 
PRESS RELEASE 
DIVIDEND NOTICE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 12 MN DE 31 83 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
SHARE ISSUE INFORMAT 
SHRHLDRS. MTNG. MAT. 
PRELIM. PROSPECTUS 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 

Li Seo MNP Die siees 
IFS 3° MN DE 31 33 
DIVIDEND NOTICE 
PRESS RELEASE 

AUD, ANN, FIN: STMT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
CERTIF. OF MAILING 
IFS 12 MN DE 31 83 
T.S.E. MATERIAL 
PRESS RELEASE 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
KES 6 MN DET 3 83 
IFS 9 MN DE 31 83 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED - PROSPECTUSES 


11.1.1 SANRETA OIL & GAS RESOURCES LTD. 


Sanreta Oil & Gas Resources Ltd. 





A final receipt was issued March 16, 1984 for a prospectus dated March 9, 1984 
offering 775,000 common shares at $1.10 per share to net the Company $426, 250 
before deducting the expenses of the issue. 

There will also be a secondary offering of 311,450 common shares to be offerred 
for sale in the $1.10 to $2.00 price range, none of the proceeds of which will 
accrue to the benefit of the Company. 

Promoter: Turtle Creek Petroelum Corporation 


Underwriter: E. A. Manning Limited 


11.1.2 GALORE GOLD RESOURCES INC. 


Galore Gold Resources Inc. 





A final receipt was issued March 15, 1984 for a prospectus dated March 14, 1984 
offering 600,000 units, each unit consisting of one common share and one "A"! 
warrant at $0.25 per unit to net the Company $151,800 before deducting expenses 
of the issue. 


There will also be a secondary offering of 66,000 units to be offered in the 
$0.25 to $0.40 price range, none of the proceeds of which will accrue to the 
benefit of the Company. 


Promoter: Jean Gay Carrie 


Agent: Housser & Co. Limited 
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11.1.3 GUARDIAN PACIFIC RIM CORPORATION 


Guardian Pacific Rim Corporation 





Final receipt issued March 16, 1984 for the prospectus dated March 15, 1984 
offering $105,000,000 Class A participating partially voting shares and Class A 
share purchase warrants offered in units consisting of one Class A share and 
one warrant at the price of $10.50 per unit to net the treasury an aggregate of 
$100, 000, 000. 


Managing Agents: Pitfield Mackay Ross Limited 
Burns Fry Limited 
Dominion Securities Ames Limited 


11.1.4 STANLEY REEF RESOURCES LTD. 


Stanley Reef Resources Ltd. 





Final receipt issued March 16, 1984 for a prospectus dated March 9, 1984 
qualifying for sale 1,000,000 common shares at $2.00 per share to net the 
Company $1,000,000 after commissions. 

There is also a secondary offering of 500,000 shares to be sold in the $2.00 to 
$3.00 price range. The proceeds from the sale of the secondary offering shares 
will not accrue to the Company. 

Underwriter: Marchment & Mackay Limited 


Promoter: Turtle Creek Petroleum Corporation 


11.2 ANNUAL INFORMATION FORM ACCEPTED 


11.2.1 INLAND NATURAL GAS CO. LTD. 





Inland Natural Gas Con Ltd 





An annual information form dated March 12, 1984 has been accepted by the 
Commission. 
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11.3 RIGHTS OFFERINGS 


11.3.1 GOLDSEARCH INC. 


March 13, 1984 





Goldsearch Inc. 


Material acceptable to the Commission was filed on March 13, 1984 pursuant to 
Sections 34(1) (14) and 71) th) of the Securities Act (Ontario) 


1173.2 IMPERIAL OTL LIMITED 


Imperial Oil Limited 





Dividend reinvestment and share purchase plan material acceptable to the 
Commission was filed on March 2, 1984 pursuant to subsections 34(1) (14) and 
(UG (hotties SectueitiMeseAct s(OntarloEe 


11.4 PRELIMINARY PROSPECTUS WITHDRAWN 


d134°51 ORCATECH INC: 


March 6, 1984 





Orcatech Inc. 


The preliminary prospectus dated January 24, 1984 was withdrawn by the issuer 
on March 1, 1984. 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER Zo 


OTHER INFORMATION 


25.1 RELEASE FROM ESCROW 


25.1.1 PARQUET RESOURCES INC. 


March 14, 1984 








Parquet Resources Inc. 


The Commission hereby consents to the pro rata release of 54,314 shares from 
escrow of Parquet Resources Inc. 


25.2 TRANSFER WITHIN ESCROW 


Zo. 2. 1 OPAC) ENERGY LID: 


March 13, 1984 





Opact Energy Ltd. 





FROM TO NO. OF SHARES 


Crichton Consultants Ltd. N. H. Clauson 125,000 
Holdings Ltd. 
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APPENDIX A 


INDEX 


BMB COMPUSCIENCE CANADA LTD. 
CAMCHIB MINES INC. 


DAON DEVELOPMENT CORPORATION . 3 
DESIGNATTION OF GOVERNMENT INCENTIVE SECURITIES 


EASTERN BAKERIES LIMITED - S. 117 


GALORE GOLD RESOURCES INC. 

GDV INC. : 

GOLDCORP INVESTMENTS LIMITED 

GOLDSEARCH INC. 

GOVERNMENT INCENTIVE SECURITIES 

GUARDIAN PACIFIC RIM CORPORATION 

GUIDELINES FOR REGISTRATION/ORDER EXECUTION ACCESS DEALERS 
GULF CORPORATION 


HAMILTON GROUP LIMITED, THE - S. 73 


IMPERIAL OIL LIMITED Ae 
INLAND NATURAL GAS CO. LTD. 


JOFFRE RESOURCES LTD. 
LA PREMIERE SOCIETE EN COMMANDITE CAMCHIB 


MASCAN CORPORATION : 
MD REALTY FUND - S. 61(5) : ; 
MICROCOMP 83 R & D PROGRAM LIMITED PARTNERHS IP ; 


NEW REALM RESOURCES INC. 
Oreo. | POLICY 6.1 (11) (d) 
OPACT ENERGY LTD. 
ORCATECH INC. 


PARQUET RESOURCES INC. 
PREMIUM IRON ORES LIMITED 


REGULATION OF TARGET COMPANY DEFENSIVE TACTICS 
RESCINDING ORDERS ve Fg Aa ota Ree 


SANRETA OIL & GAS RESOURCES LTD. 
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SHAKLEE CORPORATION - S. 73 +, 
STANDARD OIL COMPANY OF CALIFORNIA 
STANLEY REEF RESOURCES LTD. 


TAKE-OVER BIDS, ISSUER BIDS 
TEMPORARY CEASE TRADING ORDERS 
TRU-WALL GROUP LTD. 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1S Se NOMICEHS 


1.1.1 CONSENSUS ON AMENDMENTS TO TAKE-OVER BID/ISSUER BID RULES 


Meeting of the Securities Administrators of Alberta, 
British Columbia, Quebec and Ontario to Discuss Uniformity an 
Take-Over Bid and Issuer Bid Legislation 





The securities administrators of Alberta, British Columbia, Ontario and Quebec 
(the "Administrators'") met in Vancouver’ on January 17, 1984 to discuss the 
major policy issues in the revision of take-over bid and issuer bid legislation 
in an attempt to achieve uniformity or compatibility among the statutes 
regulating take-over bids and issuer bids. This meeting followed the _ public 
meeting held on December 12, 1983 in Toronto to discuss the policy issues 
raised by the "Report of the Committee to Review the Provisions of the 
Securities Act (Ontario) Relating to Take-Over Bids and Issuer Bids" (the 
"Practitioners' Report''). Although the Practitioners' Report was the primary 
focus of the discussions, the Administrators also considered and adopted the 
major recommendations contained in the Report of the Securities Industry 
Committee on Take-Over Bids - The Regulation of Take-Over Bids in Canada: 
Premium Private Agreement Transactions (the "Industry Report"). 


The following summarizes the consensus reached at the Vancouver meeting on the 
major policy issues in the regulation of take-over bids and issuer bids. The 
Administrators will propose appropriate amendments to their respective 
Legislatures based upon this’ consensus. Unless otherwise indicated, the 
Administrators have adopted the recommendations set forth in the Practitioners' 
Rep Orsites 


il. Defining a Take-Over Bid 





(a) In defining a take-over bid the focus will be on the purchase of a 
percentage of securities of a given class as is the case in the Canada 
Business Corporations Act. 


(b) The 20% take-over bid threshold will be retained and an "early warning 
system'' will be introduced at the 10% level. The early warning system, a 
recommendation of the Industry Report, is similar in concept to _ the 


Schedule 13D filings required in the United States. 
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(b) 


Premium Private Agreements/Follow-Up Offer 





Ontario will remove the follow-up offer obligation from its Act and the 
private agreement exemption will be amended so that it will only be 
available where there is no premium (as defined). This general technique 
is found in the Quebec Securities Act and was recommended in both the 
Industry Report and the Practitioners' Report. 


The maximum price (including commissions or fees) that may be paid on a 
private agreement purchase will be 15% over the trading price calculated 
over 20 trading days using a simple average or Closing prices. The 
Commission will have no discretion to determine a new trading Or marker 
price where the market is affected by manipulation or anticipation of a 
take-over bid. In such cases, the Commission might bring enforcement 
proceedings. 


The prohibition on premium private agreements will apply even where the 
offeror already has 50% of the voting rights. This adopts the Industry 
Report's recommendation that price rather than ccontrol sshould be: the 
nexus of the requirement for equal treatment for shareholders. There 
will be no special exemption for control persons. 


A specific exemption for a ''topping-up" offer will ‘not: be“set/out an the 
Act or the Regulations. A ''topping-up'' of the premium was not considered 
to be the equivalent of an offer for the minority shareholders' shares at 
the premium price. However, a policy statement will be issued providing 
that an application for an exemption will be entertained where’ the 
offeror proposes to make a_ ''topping-up'"' offer with the approval of 
minority shareholders. Thys » wal Li permit consideration of each 
application on its own merits. 


The number of vendor shareholders in the private agreement exemption will 
be reduced “from fewer than 5 “tow 5 or? léss.» This accords with a 
recommendation in the Industry Report. 


Integration 





The concept of pre-bid intergration set out in the Practitioners' Report 
was accepted but the intergation period was reduced from 180 to 60 days. 
The Commission will retain the discretion to grant on exemption An 
exemption may be appropriate where the offeror can establish on the facts 
that there was no intention at the time of the private agreement to pay 
one shareholder more than is being offered to the public ina general 
take-over bid. With a 180-day period concern was expressed that changes 
in the offeror's circumstances or in external circumstances (especially 
in the market or the market price of the target securities) may make the 
prohibition inappropriate. However, the Administrators agreed with the 
basic principle that an offeror should not be able to pay one shareholder 
one price and make a public offer to other shareholders at a lower price 
at approximately the same time (or pay cash to one shareholder and offer 
non-cash consideration to the others). The conflicting concerns were 
resolved by adopting the integration concept with the shorter time frame 
and the ability to apply for an exemption. 


Private agreement purchases by the offeror will not be permitted during 
the course of a take-over bid. Market purchases will be permitted but 
the offeror will be required to issue a press release at the close of 
each trading day in which shares are purchased in the market stating the 
number of shares purchased and the average price paid. The press release 
must be filed with the Commission and any stock exchange on which the 
target company is listed. 
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(c) The concept of post-bid integration was endorsed by the Administrators 
but the period was reduced from 180 days to 30 days. The Administrators 
were of the view that the 30 day period was adequate in light of: 


(3) the obligation of an offeror to disclose to the markets any 
agreement, understanding or commitment (whether formal or informal) 
made during the course of a take-over bid pursuant to which the 
offeror would purchase shares by way of private agreement after the 
expiry of the take-over bid, and 


(11) the prohibition on premium private agreement transactions (with the 
calculation of the market price being based on the 20 trading day 
period after the expiry of the take-over bid). 


ue Defensive Tactics 





The Adminstrators agreed to consider a draft policy on defensive tactics at the 
next full Canadian Securities Administrators! meeting. The policy would deal 
with the problem either permanently or until amendments to legislation became 
effective. 


Do Role of the Courts and the Commission 





The Administrators were of the view that the Commission should retain its 
existing powers and be granted certain additional powers. In addition, it was 
agreed that a provision should be added to the statutes to give to the courts 
powers that are inherently within the jurisdiction of the courts. 


Ge Take-Over Bid and Issuer Bid Exemptions 





The Administrators adopted the recommendations in the Practitioners' Report 
with the following exceptions: 


(a) The ''de minimis" take-over bid exemption will remain at 5% over a_ period 
of 12 months. The Practitioners' Report had recommended 5% over a period 
of 180 days. 


(b) The ''minimal connection to the province'!' exemption recommended in the 
Practitioners' Report will be available if there are fewer than 25 
registered shareholders in the province holding less than 2% of the 
outstanding shares of the class for which the bid is made and there is 
compliance with the laws of a recognized jurisdiction. 


(es) The Administrators supported restricting the exemption for issuer 
purchases from employees to purchases at the market price and limiting 
the extent of such purchases to 5% over a period of 12 months. Although 
Quebec supported this change to the Practitioners' Report's 
recommendations, Quebec does not have an exemption for purchases from 
employees and would not be adopting one. 


The Administrators agreed to discuss the stock exchange exemption with their 
respective exchanges to determine the timing of recommendations to limit the 
stock exchange normal course purchase exemption of 5% of the outstanding shares 
of a class in 12 months without prior notice and 5% in 90 days with notice. 
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ie Rules Governing the Making of Take-Over Bids & Issuer Bids 








(a) The Administrators supported the Practitioners' Report's recommendations 
for extending withdrawal rights to 21 days from the date of the offer and 
ton L0edays: trom thecdate of ta. wotice ) of | change "sor variation. This 
provides offeree shareholders with more time to consider the offer and 
the directors! circular and to take advantage of competing bids. The 
Administrators have proposed that new withdrawal rights be available 
where deposited securities are not taken up and paid for within 45 days 
of the bid. 


(b) The Administrators supported the removal of the current restrictions on 
the conditions that an offeror may attach to its bid. 


8. Non-Voting Shares 





(a) The Administrators agreed that the take-over bid framework should apply 
to voluntary purchases of non-voting shares in excess of the 20% 
threshold. Therefore, the threshold will refer to the purchase of equity 
or voting securities of a class rather then merely voting securities. 
The Administrators agreed that the philosophy behind the regulation of 
take-over bids reflects the concern for equity in the market, or as the 
Kimber Report stated, ''the primary objective of any recommendations for 
legislation with respect to the take-over bid transaction should be the 
protection of the bona fide interests of the shareholders of the offeree 
company''. This concern exists regardless of whether or not the bid is 
iM OGG OMe Ia One 


(b) The Administrators agreed that the requirement for an offer for 
non-voting or other restricted or special shares where there is one for 
the common shares of the same issuer ("protective or coat-tails 
provisions") should be dealt with in the attributes of the shares rather 
than in the take-over bid provisions of the Securities Act. Although not 
committing themselves to supporting mandatory take-over bid protective 
provisions, the Administrators agreed that if equal treatment for 
restricted shares in a take-over bid were to be mandatory, the objective 
should be achieved by denying receipts for prospectuses and denying 
exemptions for corporate reorganizations that create such shares unless 
protective provisions are incorporated into the articles of the reporting 


issuer. (Since the January meeting the Administrators in Ontario, Quebec 
and British Columbia have adopted the requirement for protective 
provisions. ) 

9. Take-Over Bids Not Made in a Uniform Act Province 





The Administrators will consider a draft national policy at the next Canadian 
Securities Administrators' meeting that would state that an Administrator would 
consider taking action (such as issuing a cease trade order) where a bid is not 
made in another Canadian province even though it is made in the Commission's 
own province in compliance with its requirements. Each Commission would retain 
discretion regarding the action, if any, that it takes. Such a policy would be 
designed to provide guidance to offerors contemplating discriminating among 
shareholders in different provinces. 
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1.2 PRESS RELEASES 


1.2.1 OAKWOOD PETROLEUMS LTD. 


OAKWOOD PETROLEUMS LTD. 





Hearing pursuant to Section 124 of the Securities Act Toronto - The Ontario 
Securities Commission announced today that the hearing commenced on the first 
day of March, 1984 and adjourned sine die will resume on Monday, April 2, 1984 
at 10:00 o'clock in the forenoon, or so soon thereafter as the hearing can be 
held, at the offices of the Commission on the 18th floor, 20 Queen Street West, 
MOTOMmceOm Ont arilor 
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1.3 TRIZEC EQUITIES LIMITED/BRAMALEA LIMITED 


IN THE MATTER OF THE SECURITIES ACT 
R.S.O. 1980, CHAPTER 466 


AND 
IN THE MATTER OF TRIZEC EQUITIES LIMITED 
AND 
IN THE MATTER OF BRAMALEA LIMITED 


NOTICE OF HEARING 
(Section 99(e) ) 





TAKE NOTICE that the Ontario Securities Commission (the "Commission") will 
hold a hearing at its offices on the 18th Floor, 20 Queen Street West, Toronto 
on Wednesday, the 4th day of April, 1984 at 10:00 o'clock in the forenoon or so 
soon thereafter as the hearing can be held, to consider the application made to 
the Commission by Trizec Equities Limited ("'Trizec'') pursuant to subsection 
99(e) of the Securities Act, R.S.O. 1980, c.466 (the '"'Act'') iO ie 


alae an order exempting Trizec from the requirements of subsection 91(1) of 
the Act (and from analogous requirements or prohibitions that may be 
contained in future amendments to the Act) in respect of the possible 
exercise by Trizec of: 


(1) al Option, wo. purchese at S22 per ‘shane, or 
(Gina) a right to purchase under a right of first refusal, 
up to 3,456,155 common shares of Bramalea Limited ('Bramalea'") from J. 


Richard Shiff and others, pursuant to a Share Option Agreement referred 
to in a Financing Agreement dated February 27, 1984, as amended on March 
21, 1984, between Bramalea, Trizec and others, such order to be 
conditional upon the per share consideration paid by Trrzec ) 1 orwitthe 
shares purchased as a result of the exercise of the said option tome ri ent 
to purchase not exceeding the ''market price'' (as defined in the 
Regulations under the Act or future amendments thereto and as may be 
affected by any final determination by the Commission under subsection 
99(b) of the Act or it equivalent in future amendments to the Act or 
Regulations) per share of the common shares of Bramalea at the date of 
the exercise by Trizec of the said option or right to purchase plus 
reasonable brokerage fees or other commissions; 


Bi. an order determining that for purposes of subsection 91(1) of the Act 
(and analogous requirements or prohibitions that may be contained in 
future amendments to the Act) the said "market price'' per share of the 
common shares of Bramalea shall be determined as at the date of exercise 
of the said option or right to purchase; and 


a such further or other order, ruling or decision that may be applied for 


by Trizec at or before the hearing or that may be granted to Trizec by 
the Commission consequent upon the hearing. 
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AND TAKE NOTICE that any party to the proceedings may be represented by 
counsel of his choice at the hearing if he attends or submits evidence thereat; 


AND TAKE NOTICE that upon failure of any party to attend at the time and 
place aforesaid, the hearing may proceed in his absence and he is not entitled 
to any further notice in the proceedings. 


March 28th, 1984. 


"Julie-Luce B. Farrell" 
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1.4 RATIONALIZATION OF THE REGULATORY SCHEME 
1.4.1 OPTIONS 

1.4.2 FUTURES 

1.4.3 OPTIONS ON FUTURES 


1.4.4 EXCHANGE TRADED PRECIOUS METAL CERTIFICATES 


RATIONALIZATION OF THE REGULATORY SCHEME FOR OPTIONS 
FUTURES, OPTIONS ON FUTURES AND EXCHANGE TRADED PRECIOUS 
METAL CERTIFICATES 




















The Commission has received a report (the ''Report'') of a Committee (the 
"Netpro Committee'') established by The Toronto Stock Exchange (''TSE"), the 
Vancouver Stock Exchange, the Alberta Stock Exchange, the Winnipeg Commodity 
Exchange and the Montreal Exchange recommending rationalization of the 
regulatory scheme in Canada for exchange traded options, commodity futures 
contracts, options on commodity futures contracts and exchange traded precious 
metal certificates (collectively ''new exchange traded products'"'). The Report 
is entitled "Conclusions of the New Exchange Traded Products Committee 
concerning the Regulatory Scheme in Canada for Options, Futures, Options on 
Futures and Exchange Traded Precious Metal Certificates", is dated October 12, 
1983, and was received by the Commission on March 7, 1984. 


TPM RepOLuEsvaLes: 
Ney Oat Problems 
It was the general conclusion of the Netpro Committee that the following 


matters contribute to the need for rationalization of the regulatory process 
for new exchange traded products: 


(a) There is a needless multiplicity of mandatory disclosure documents 
required in connection with the marketing of new exchange traded 
products; 

(b) Many of the new exchange traded products currently trading do so pursuant 


to a multitude of exempting orders obtained from the securities 
administrators in the various jurisdictions. There are minor variances 
and inconsistencies in several of the exempting orders from any one 
jurisdication and there are several variations in exempting orders among 
the jurisdications. This results in confusion as the the rules for each 
product; 


(ec) The education requirements for trading the products are not consistent 
and there is some confusion as to who should be entitled to trade 
particular uproducts: 


(d) There is duplication of regulation between the securities administrators 
and self-regulatory organizations (''SROs'') in many aspects and there is 
confusion as to who has responsibility for various matters. In addition, 
the various SROs do not have consistent rules in areas where consistency 
may be desirable; 
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(e) The regulation of new exchange traded products has developed on an ad hoc 
product by product, exchange by exchange, basis whereby each originator 
of a new product has been required to seek a specific exempting order. 
Although a_ pattern of regulation has emerged from the various exempting 
orders, the ad hoc approach has resulted in problems referred to in 
Section 2001 (bi. 


PO? Solutions 


The following are the recommended solutions to the problems referred to in 
Seoul on 2) 01: 


(a) There should be a generic disclosure document for each class of new 
exchange traded products (other than exchange traded precious metal 
certificates which are considered separately in section 3.02). For this 
purpose there should be considered to be no more than three classes of 
products: 


(1) options; 
(Gren) futures; and 
(abi) options on futures; 


(b) In each province there should be a single consolidating exempting order 
for each class of products. To the extent possible orders in the various 
jurisdictions should be adopted on a uniform basis. Such orders would 
replace the existing ad hoc exempting orders which were obtained by the 
various originators of the new products and there should be adequate 
transitional provisions. As a result of these orders, all new exchange 
traded products of a class would be subject to uniform regulation; 


(c) There should be a uniform requirement for education, supervision and 
licencing of sales persons dealing with the public in new exchange traded 
products. These matters should be regulated under a generic approach and 
not on a product specific basis; 


(d) There should be an increased role for SROs in the regulation of matters 
referred to in Section 2.02(c); and 
(e) To avoid the ad hoc approach in future, the consolidating exempting 


orders referred to in section 2.02(b) should contain provisions for 
acceptance for trading in a jurisdiction of addional new exchange traded 
products without the necessity of obtaining additional exempting orders." 


Attached as appendices to the Report are a form of generic disclosure 
document proposed for use by all dealers in trading options regardless of the 
applicable exchange and clearing corporation and a draft exempting order to 
implement the recommendations. 


Public Meeting 





The Commission understands that in preparing the Report the Netpro 
Committee conducted meetings with several interested parties across Canada and 
that each of the five exchanges which participated in the Netpro Committee has 
endorsed the Report. 
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The Commission intends to review the regulatory scheme in Ontario for new 
exchange traded products at a public meeting at its offices on the 18th floor, 
20 Queen Street West, in the City of Toronto, on Monday, thes 7th «day of May, 
1984s “at 910200" o'clock) inthe forenoon, orssol soon thereafter as the meeting 
can be held. 


Request for Comments 





The Commission would welcome written comments on the Report in order to 
assist it in assessing the Report. The Commission requests that all interested 
parties forward 15 copies of their comments on the Report on or before Aprad 
Pyle GS 


Julie-Luce B. Farrell 
Secretary to the Commission 
Suite 1800, Box 55 

20 Queen Street West 
Toronto, Ontario 

M5H 388 


Copies of the Report may be obtained from the Secretary to the Commission. 
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1-5 UNIVERSAL EXPLORATIONS, (83) LTD. , ET AL 


The following insert is a Notice of a Hearing on April 13, 1984 of Universal 
Explorations (83), Ltd. per section 140 to revoke certain orders of the 
Commission as set out in the Notice. 
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EN@ THE MATTER OF THE SECURITIES ACT, 
RvSvO. 1980, CHAPTER 466 


AND 


IN THE MATTER OF A PROPOSED AMALGAMATION OF 
UNIVERSAL EXPLORATIONS LID. AND THE PETROL OTL 6 
GAS COMPANY, LIMITED 


AND 


IN THE MATTER OF UNIVERSAL EXPLORATIONS (83) LTD. 


NOTICE OF HEARING 
(Section 140) 


TAKE NOTICE that the, Ontario Securities Commits] 
sion “Cthe ¢"Conmmissitionm ) with hodd.a hearing pursuant 
to section [40 of the Securities Act.) R.S.0. 17807, 

c. 466. Gthe “Act. at its offices: at 20 "“Odeen Street 
West, Toronto, on friday, the [3th day of April, 71984, 
at. 10:00 o'%alock in ‘the forenoon, or so) soon theres 
after as the hearing can be held to consider the 
application of Universal Explorations (83) Ltd. 

C"“Unex 83°) to revoke certain orders of the Commission 
(as more particularly set out hereafter); such orders 
were made under the following circumstances: 


he On August 20, 1981, an agreement (the 
"Purchase Agreement”) was entered into 
between Universal Explorations Ltd. 
("Universal") and Western Decalta Petroleum 
(1977) Limited (“Western”), which Purchase 
Agreement provided, inter alia, for the 
purchase by Umiversal of 2°°595,6)5 voting 
common shares of the Petrol Oil & Gas 
Company, Limited (“Petrol”) from Western, 
which represented 654 of Petrol voting common 
Shares, at and for an approximate purchase 
price of $30,550,000.00 payable Silo miliion 
in cash, a $6 million 152 redeemable convert— 
ible debenture of Universal due December l, 


1982, and 3,000,000 voting common shares of 
Universaleto she “issued Sirom itreasury: the 
foregoing transactions were completed on 
September I]; 1981. 


On August “16 cand vAugus t +205 11981, ithe -closiag 
price of common shares of Universal on the 
Alberta Stioek“Exchange s@thetsAsSe” ) was -S2..9:5 
and $2.80, respectively, and on the trading 
days between August 20 and September 8, 1981, 
the closing price of such shares on the ASE 
Was “in fartnange -obwS 2 30 Sto =S3:200. 


The *value vol ithe consideration “paid Ub y 
Universal to Western under the Purchase 
Agreement aggregated $30,550,000, calculated 
by valuing the three million common shares of 
Universal times $2.85 per common share plus 
the amounts described in paragraph 1 above. 


Petrol °ts: a ‘reponting sis'suer *ionuethe epurpos es 
of the Act, the common shares of which were 
Listed for trading onsthevToronto {Stock 
Exchange (the "“TSE”). 


The “market price” of the common shares of 
Petro.) Sfortpurposes sor “Rant &X1 xX <0 f fihe Act 
calculated in accordance with the Regulation 
to the Act, was $10.41 per share on 

August 18, 1981, $10.64 per share on 

August 202819815 sand “SIO S83 per share “on 
September 1, 1981. 


Universal, having effected a takeover bid in 
the voting securities of Petrol at a premium 
to its prevailing market price, failed to 
make a follow-up bid to security holders of 
Petrol as required by subsection 91(1) of 
the Act. 


On August 18, 1981, Western and Universal 
issued a press release ("Press Release") in 
which it was stated that Universal had under- 
taken to make an offer of substantially 
equivalent value for all other outstanding 
Petrol shares. 


On Awewst 928, 198); Petrol titted “artaterntal 
Change Report (the “Report”) with the Commis- 
sion, “Entwhich Report “ht “stated; vinter alia; 
that Universal had undertaken to make an 
offer of substantially equivalent value for 
all *ottier outs tanding Petrol’ shares yjby way aot 


10. 


Ii 


2 


13. 


14. 


offering shares ina company to be created by 
the statutory amalgamation of Universal and 
Petrol under the Alberta Companies Act. 


Subsequent to, the issue of its Press Release 
and the filing of the Report, Universal 
failed to make an offer of substantially 
equivalent value for the outstanding Petrol 
shares by amalgamation or otherwise, contrary 
to the public interest. 


The 1981 Amalgamation Agreement was ratified 
and approved by special shareholder resolu- 
tions, and it was approved by Mr. Justice 
Miller of the Court of Queen's Bench of 
Alberta on February 2, 1982; however, this 
decision was overturned by the Alberta Court 
of Appealifon March ebogebse2 fon tthe grounds 
that the information circular provided to the 
shareholders was deficient with respect to 
certain mining property valuations. 


On August 6, 1982, an agreement (the 

"1982 Amalgamation Agreement”) was entered 
into between Universal and Petrol, which was 
approved, respectively, by the shareholders 
at meetings “held on August Sly 7b9e2 7 vowever, 
Mre Justice Moore of the Court of Queen's 
Bench of Alberta refused to approve this 

1982 Amalgamation Agreement in a Judgment 
dated “October 27';°1982 on tthe “groundstthat 
five-month-old audited statements included in 
the Wshareholders infoarmation “cireular were 
not sufitotent ly seurmrent. 


On September 29, 1983, an agreement (the 
"1983 Amalgamation Agreement") was entered 
into between Universal and Petrol, which was 
approved, respectively, by the shareholders 
at meetings *held ‘om October 3); 1983.. 


On November b,7P983, aMrs TWiusitiice (Bracco sof 
the Court ’of >Oueen!s*Bench fof 2Alberta 
approved the 1983 Amalgamation Agreement, and 
the Alberta Corporate Registry issued a 
certificate of amalgamation respecting 
Universal and Petrol in the name of Universal 
Exploratbons 2G83h ods 


Unex 83, as the successor to Universal and 
Petrol, is bound by the Commission orders, 
and has made application for an order revok- 
ing those orders, as follows below: 


P53. 


16. 


Lis 


Pursuant to section 140 of ‘the Act, for an 
order revoking the Temporary Order made by 
the Commission pursuant to subsection 124(1) 
of the Act on October 27, 1981, as extended 
on November 10, 1981, as extended on 
Novembera 19.> 196A; 


Ae that the exemptions contained in sec- 
CionssS4,c7 le 7255 and) 8S of. the, Acts did 
nothapply to Universal, and 


B. that the exemptions contained in sec- 
tioms 645 dlgy andy 208) thier Acity dt di not 
apply to each of Joseph A. Mercier, 
Donald J. Buchanan, Gerald McGeough and 
Russell A.L. Nunn, each of whom is a 
director of both Universal and Petrol, 
which temporary order was continued and 
extended pending completion of a hearing 
unters section wi? 4. ofec hes Act ¢ whitch con= 
menced on November 10, 1981 and which was 
adj ournedy sinetmdiie, ony January, 154-1982. 


Purswant (oO Section 140 of the Act. for am 
order revoking the Temporary Order made by 
the Commission’ pursuant. tio. subsection 123) of 
the Act oni November 2 »l98 ly) as extended, .on 
November 10, 1981, as extended on Noven- 

ber 4°92 1981. 


A. that trading in securities of Universal 
and Petrol, for the purpose of giving 
effect to the proposed amalgamation of 
Universal and Petrol. shall cease forth= 
with for a period of fifteen days, which 
temporary order was continued and 
extended pending completion of a hearing 
which commenced on November 19, 1981 and 
which was adjourned sine die on 
January 15, 1982; 





Pursuant £6 section  “l40%of “the Act, for an 
order revoking the Temporary Order made by 
the Commission pursuant to subsection 123 of 
the Act on November 10, 1981; 


A. that treading 10 securities of Amaico, ‘or 
in securities of any company resulting 
from amalgamation of Universal and 
Petrol, shall cease forthwith for a 
period of fifteen days, which temporary 
order was continued and extended pending 
completion of a hearing which commenced 
on November 19, 1981 and which was 
adjourned sine die on January 15, 1982. 


18. Punsuant Mo, section) 40) of) the: Atle ator fan 
order revoking the Temporary Order made by 
the Commission pursuant to subsection 22(2) 
ef the Acton) November 10 .,, LOS; 


A. tha t isieic ur ite @sy co fe Ama LCO 7 om: securities 
of any company resulting from the amalga- 
mation of Universal and Petrol, shall not 
be JH sited! om osted Tomitrading om the 
TSE, which temporary order was continued 
and extended pending completion of a 
hearing which commenced on November 19, 
1981) and which) was’ adjourned) sdne die on 
Januar yt 584 1 932.. 


19. or for such further or other order as may 
seem just. 


AND, TAKE® NOTICES thats any party to mhemproceedings 
may be represented by counsel of ditsitchoices ats thie 
hearing if such party attends or submits evidence 
thereat; 


AND FURTHER TAKE NOTICE that upon failure of any 
party to attend at the time and place aforesaid, the 
hearing may proceed in its absence and such party is 
not entitled to any further notice in the proceedings. 


DATEDL.at? Toronto. ithise dOth dayr of, Manch, 1934. 


GH - sgt vc (ferrell 
Julie-Luce/B. Farrell 


Secretary to the Commission 


CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 DANIEL WILLIAM FISHER/INTERCONTINENTAL TECHNOLOGIES CORPORATION 


IN THE MATTER OF THE SECURITIES ACT, 
Rao, OF eelOS0. CHAPTNR 466 


AND 
IN THE MATTER OF DANIEL WILLIAM FISHER 
AND 


IN THE MATTER OF INTERCONTINENTAL TECHNOLOGIES CORPORATION 





AND 


IN THE MATTER OF CHARRINGTON DEPOSITORY CORPORATION 





ORDER 
(Section 124) 
UPON having read the consent of Daniel William Fisher (''Fisher"'), 
Intercontinental Technologies Corporation (''Intercontinental''), and Charrington 


Depository Corporation ("Charrington"™) to the making of this order without a 
hearing; 


AND UPON it appearing to the Ontario Securities Commission (the 
NCommissionl) that: 


1. Intercontinental is a corporation incorporated on or about November 
24, 1982 pursuant to the laws of New Brunswick as Hemisphere Licensing 
(Canada) Corporation. On or about March 1, 1983, the name of the 
corporation was changed to Intercontinental Technologies Corporation. 
Intercontinental is not a reporting issuer. 


2. Since November 24, 1982, Fisher has been the president and a_ director 
of Intercontinental. 


Sroethetauthorizedicapitaly vot i intercontinentaln® conststs? of 1710.000,000 
common shares and 5,000,000 Redeemable Non-Voting Preferred Shares. 
As of April 8, 1983, the issued and outstanding capital of 
Intercontinental consisted of approximately 3,800,000 common shares 
and 60,000 Redeemable Non-Voting Preferred Shares. 
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OF 


On or about December 3, 1982, Intercontinental issued 3,000,000 common 
shares (the "Promoter's Shares") to Charrington in consideration of 
the assignment by Charrington to Intercontinental of a licence to use 
certain enhanced oil recovery technology. Fisher is the sole director 
and“ofiicer of Charr ington: 


In addition to the Promoter's Shares, during the period from December 
1, 1982 to February 1, 1983, Intercontinental issued approximately 
370,000 common shares (the "Share Placement'') which were registered in 
the names of approximately 21 persons, one of whom was Par Sar 
Investment san Onveaicl© )imilaimitedma Gl Paice Sail) During the period from 
January 24, © 1983" tol Marchi oss ysintercontanental filed reports 
with the Commission on Form 20 claiming the exemption available under 
subsection ~ 71 (1) (p) of the Securities Act, R.S.0: 1980, ¢c.466 (the 
"Act'') in connection with 260,000 shares issued under the Share 
Placement. Some of such reports were signed by Fisher as President of 
Intercontinental. No reports on Form 20 were filed with respect to 
100,000 shares issued under the Share Placement. A prospectus was not 
filed with the Commission in connection with the Share Placement. 


Par Sar subscribed for 130,000 shares under the Share Placement. 
According to the Commission's information those shares were purchased 
on behalf of approximately 52 persons (the "Par Sar Syndicate"). 
Fisher and Intercontinental were aware that Par Sar was purchasing 
common shares on behalf of the Par Sar Syndicate. 


Peter William Fisher (no relation to Fisher) is and was at = any 
material time a director of Par Sar. It was agreed among Peter 
William Fisher, Fisher and Intercontinental that Peter William Fisher 
would receive a fee in connection with all shares of Intercontinental 
subscribed for by the Par Sar Syndicate. Neither Peter William Fisher 
nor Par Sar are, or were at any material time, registrants under the 
AG: 


An offering memorandum dated December 21, 1982 was prepared in 
connection with the Share Placement and delivered to. potential 
investors. The offering memorandum stated that the Share Placement 
was being made pursuant to subsection 71(1)(p) of the Act and that the 
first trade in shares issued under the Share Placement was subject to 
the provisions of subsection 71(4) of the Act. 


Purchasers of shares under the Share Placement were subject to a_ so 
called pooling agreement with Intercontinental which provided that, 
notwithstanding the prior issuance of such shares, such shares would 
be held in escrow and released as follows: 


a) 50% on the first day shares commenced trading on aé_= stock 
exchange (the ''Trading Date''), and 
b) 50% three months following the Trading Date. 


On or about March 16, 1983, by and with the assistance of attorneys in 
the United States of America, the common shares of Intercontinental 
were listed for quotation on the National Association of Securities 
Dealers Automated Quotation System (''NASDAQ"') . 
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During “the *period{Marehwicy 1983. tovApril 8,.-1983" Charrington traded 
approximately 100,000 common shares of Intercontinental on NASDAQ 
through an account opened for Charrington with a New York broker’ in 


the name of Fisher (the ''Fisher Account"). During the period January 
1, 1983 to April 8, 1983, Charrington traded common. shares of 
Intercontinental to certain employees, advisors and agents of 


Intercontinental. A prospectus was not filed with the Commission in 
connection with these trades. Charrington was not a registrant under 
the Act. 


During theaperiod March, 16, 1983. to April 8) 1933, approximately 
55,000 shares issued under the Share Placement were sold on NASDAQ 
through the Fisher Account. Fisher and Intercontinental acted in 
furtherance of these trades as follows: 


a) Fisher recommended a New York broker through whom such 
shares could be sold, 


b) employees of Intercontinental arranged for the shares to be 
reregistered in the name of such New York broker and 
delivered to such New York broker, 


Cc) Fisher instructed the New York broker to sell the _ shares, 
and 
d) Fisher advanced funds out of the Fisher Account in 


settlement of certain of the trades. 


According to information supplied to the Commission, residents of 
Ontario purchased common share of Intercontinental through NASDAQ. 
Fisher was aware that such purchases were being made and encouraged a 
securities salesman in Ontario to recommend the purchase of such 
shares tophis clicnts, “As of Aprid 6 2983. there iwererfovern 4100 
shareholders of Intercontinental resident in Ontario. 


On April 8, 1983, the Ontario Securities Commission issued an order 
under, section 9122 sof the Act. that “all trading in the shares of 
Intercontinental cease for a period of 15 days. Such order was 
subsequently extended on consent until such time as Intercontinental 
has filed a prospectus and obtained a receipt therefor under the Act. 


AND UPON Fisher and Intercontinental acknowledging and understanding that 
the Commission is relying upon the foregoing statement of facts as the basis 
for the conclusions and orders hereinafter made by the Commission; 


AND UPON the Commission being of the view that the foregoing statement of 
HACTS MOdseloses™ tina: 


a) 


the Share Placement constituted an unlawful distribution and unlawful 
trading of securities of Intercontinental because (i) no prospectus 
was filed under the Act and the trades were not made by a person or 
company registered under the Act, and (ii) by reason of the facts set 
forth in paragraphs 6 and 7 above, the exemptions claimed under 
subsection 71(10) (p) and 34(1)21 of the Act were not available in 
connection with the Share Placement; 


the sale of shares by Charrington as described in paragraph 11 above 


constituted an unlawful distribution and unlawful trading of 
securities of Intercontinental; 
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Cc) in permitting and acquiescing in the unlawful distribution and 
unlawful trading made by- Intercontinental and the unlawful 
distribution and unlawful trading made by Charrington, Fisher as an 
officer and director of each such company did commit an offence under 
subsection 118(3) of the Act; 


AND UPON the Commission being of the opinion that the conduct of Fisher 
and Intercontinental described above affords reasonable grounds for the belief 
that it is necessary for the protection and in the interest, of the public to 
make this order; 


ET ESHORDEREDS pursuant! “toyesection! B24) off the “Acuaithal wall) or the 
exemptions contained in sections 34, 71, 72 and 88 of the Act do not applyavo: 


1. Fisher and Charrington, other than the exemptions contained in 
subsections 8401) 0" wand 72) (bitof tthe Act, provided that neither 
Fisher nor Charrington becomes an insider, within the meaning of the 
Act, of the reporting issuer the securities of which are the subject 
of the trade exempted under subsection 34(1)10 of the Act or are being 
distributed without a prospectus under subsection 72(1) (b) of the Act; 


and 
2. Intercontinental, other than the exemptions contained in 34(1)9 and 
CALALy) (Ge) 


AND IT IS FURTHER ORDERED that this Order shall remain in force as it 
affects Fisher and Charrington for a period of one year from the date hereof; 


AND IT IS FURTHER ORDERED that this Order shall remain in force as it 
affects Intercontinental until the earlier of the first anniversary of the date 
hereof and the date’ on” which Fisher “ceases to be an insider of 
Intercontinental. 


December 12th, 1983. 


"Peter J. Dey'"' "Keith E. Boast"! 
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2.2 EXECUTIVE INTERNATIONAL INVESTORS LTD. 


IN ‘THE MATTER OF THE SECURITIES ACT, 
Inns @. wes, (Cs ee 


IN THE MATTER OF EXECUTIVE INTERNATIONAL INVESTORS LTD. 


eS) 


RDER 
(Section 82) 





UPON the application received and perfected January 31, 1984, of EXECUTIVE 
INTERNATIONAL INVESTORS LTD. a company incorporated under the laws of Canada, 
to the Ontario Securities Commission (the ''Commission") for an order pursuant 
to section 82 of the Securities Act, RsS.0.' 91980) ce466 (the Act"); 


AND UPON it being represented that EXECUTIVE INTERNATIONAL INVESTORS LTD. 
now has fewer than fifteen security holders whose latest address as shown on 
its books is in Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


ES ORDERED SE pUnESUAIilm eT OnmmesSeC t1OM a G2) sO = tle me ACioNE tlie ts EXECUTIVE 
INTERNATIONAL INVESTORS LTD. be and hereby is deemed to have ceased to be a 
reporting issuer for the purposes of the Act for so long as it shall have fewer 
than fifteen security holders whose latest address as shown on its books is in 
Ontario. 


March 21st, 1984. 


“is, J, ies” Me We Blain" 
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2.3 CARLYLE EAGLE PETROLEUM (BRITISH COLUMBIA) LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
RaseOy 1980; C2466 


IN THE MATTER OF CARLYLE EAGLE PETROLEUM 
(BRITISH COLUMBIA) LTD. 


ORDER 
(Section 82) 





UPON the application received February 3, 1984 and perfected February 7, 


1984, of CARLYLE EAGLE PETROLEUM (BRITISH COLUMBIA) IWAN), J: a company 
incorporated under the laws of British Columbia, to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to section 82 of the 


SECU OS wAC Ee UR OHO snl OS OnmCr4 Omit nem UACtan Ee: 


AND UPON it being represented that CARLYLE EAGLE PETROLEUM (BRITISH 
COLUMBIA) LTD. now has fewer than fifteen security holders whose latest 
address as shown on its books is in Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


If IS ORDERED pursuant to “sections (S27 .0f wither Act, that: CARLYLE, FEAGLE 
PETROLEUM (BRITISH COLUMBIA) LTD. be and hereby is deemed to have ceased to be 
a reporting issuer for the purposes of the Act for so long as it shall have 
fewer than fifteen security holders whose latest address as shown on its books 
PS im Ontario. 


March 22nd, 1984. 


MPetver J.) Dey? oe We ue Lee 
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2.4 STERISYSTEMS LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
Rom Of lo SO mn C2466 


AND 


IN THE MATTER OF STERISYSTEMS LTD. 


ORDER 
(Section 82) 





UPON the application received and perfected February 6, 1984, of 
STERISYSTEMS LTD., a company incorporated under the laws of Canada, to the 
Ontario Securities Commission (the Commission") for an order pursuant to 


section $2 of theaSecurities Act, RaS:;0,. 1980, ¢4466: (the Act): 


AND UPON it being represented that STERISYSTEMS LTD. now has fewer’ than 
fifteen security holders whose latest address as shown on its books is in 
Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that STERISYSTEMS LTD. be 
and hereby is deemed to have ceased to be a reporting issuer for the purposes 
of the Act for so long as it shall have fewer than fifteen security holders 
whose latest address as shown on its books is in Ontario. 


March 21st, 1984. 


URA Jee kane! Way, WW TB JLelaira" 
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2.5 SIGMA MINES (CANADA) LTD. 


IN THE MATTER OF THE SECURITIES ACT, 
Rese O. 1980; €.466 


IN THE MATTER OF SIGMA MINES (CANADA) LTD. 


ORDER 
(Section 82) 


UPON the application received and perfected February 28, 1984, of SIGMA 
MINES (CANADA) LTD. a company incorporated under the laws of Canada, to the 
Ontario Securities Commission (the "'Commission'') for an order pursuant to 
section 82 of thesSecuri tives =Acts iROS10. 0 1980, FCA466: (thers aers): 


AND UPON it being represented that SIGMA MINES (CANADA) LTD. now has 
fewer than fifteen security holders whose latest address as shown on its books 
Sea Omibegaloy 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that SIGMA MINES (CANADA) 
ILARID). be and hereby is deemed to have ceased to be a reporting issuer for the 
purposes of the Act for so long as it shall have fewer than fifteen security 
holders whose latest address as shown on its books is in Ontario. 


March 22nd, 1984. 


"Peter J. Dey'"' "Keith E. Boast"! 
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2.6 HOME FEDERAL BANK OF FLORIDA, F.S.B. 


Headnote 
Section 73 - Conversion of U.S. savings bank from mutual to stock association 
- Members to receive a non-transferable right to subscribe for shares - The 


granting, and exercise, of such subscription rights not subject to sections 24 
and 52 


IN THE MATTER OF THE SECURITIES ACT, 
R.S20. 1980, "CHAPTER, 466 
AND 


IN THE MATTER OF HOME FEDERAL BANK OF FLORIDA, F.S.B. 


RULING 
(Section 73) 
UPON the application of Home Federal Bank of Florida F.S.B. (''Home 
Federal'') to the Ontario Securities Commission (the ''Commission") for a Te U TMLee 


pursuant to section 73 of the Securities Act, R.S.O. 1980, c. 466 (the “Act") 
in respect of trades in certain subscription rights and the common stock to be 
issued pursuant to the exercise of such suscription rights; 


AND UPON Home Federal representing that: 


ike Home Federal is a mutual savings bank federally chartered in the United 
States (ob America "the “ucs. Arn: 


Pe Home Federal intends to convert from a federal mutual to a federal stock 
Savings bank pursuant to a Plan of Conversion (the "Plan of Conversion") 
approved by the Federal Home Loan Bank Board (the ''Bank Board") ; 


3. Pursuant to the requirements of the Bank Board, all stock to be issued 
upon the conversion of Home Federal to a_= stock association must be 
initially offered (the "Subscription Offering") to its deposit account and 
borrower members (the ''Members''), of whom there are, resident in Ontario, 
approximately 260, who represent less than one half of 1% of all Members; 


4, The Subscription Offering must be made through an offering circular which 
contains information prescribed by federal regulation and no sales of 
securities may be made except by means of a final offering circular which 
has been declared effective by the Bank Board; 


AND UPON the Commission being satisfied that to so rule would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act’ that the sranting by 
Home Federal of non-transferable subscription rights to Members resident in 
Ontario pursuant to the Plan of Conversion and the issuance of shares of common 
stock pursuant to the exercise of such subscription rights are not subject to 
sections 24 or 52 of the Act provided that: 


ib. A final subscription offering circular prepared in connection with the 
Plan of Conversion is declared effective by the Bank Board; 
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2. Home Federal sends to each Member resident in Ontario the same information 
in connection with the Plan of Conversion that it sends to Members 
resident in the U.S.A. and files a copy of all such information with the 


Commission; and 

oF At the time of all trades to Members made pursuant to this ruling Home 
Federal is not in default of any requirement of the Bank Board or any 
legislation administered by it. 


March 21, 1984. 


Red a kane Moi, VW, isilevirey" 
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Bes SCBSPAKSING: 


Headnote 


Section 73 - Option to be granted to an employee of a 50% owned company - Grant 
of the option not subject to sections 24 and 52 


IN THE MATTER OF THE SECURITIES ACT 
R530, L930, CHAPTER 466 


’ 


AND 


IN THE MATTER OF CB PAK INC. 


RULING 
(Section 73) 


UPON the application of CB PAK INC. (the "Applicant'') to the Ontario 
Securities Commission (the ''Commission'") for a ruling pursuant to section 73 of 
the Securities Act, R.S.O0. 1980, ce. 466 (the “Act™) that the granting to 
Robert Graham (''Graham'') of an option (the 'Option'') to purchase 20,000 common 
shares of the Applicant is not subject to sections 24 and 52 of the Act: 


AND UPON the Applicant representing to the Commission as follows: 


(a) Graham is the president of Libbey-St. Clair Inc., a company of which the 
Applicant owns 50% of the voting securities; 


(b) the Option is to be granted under the terms of an employee stock option 
plan established by the Applicant (the ''Plan''); 


(c) the Option is non-transferable, except that in the case of Graham's death 
the Option may be exercised by Graham's legal personal representatives in 
accordance with the terms of the Option; 


(d) the number of shares authorized under the Plan does not exceed 10% of the 
number of common shares of the Applicant issued and outstanding on the 
date hereof; 


(e) the grant of the Option has been approved by the shareholders of the 
Applicant; 


(f) the Applicant has received the consent of The Toronto Stock Exchange and 
the Montreal Exchange to the Plan; 


AND UPON the Commission being satisfied that to so rule would not be 
prejudicial to the public interest; 


-1437- 30-Mar-84 


DECISIONS, ORDERS AND RULINGS Page 2-196 


IT IS RULED pursuant to subsection 73(1) of the Act that the granting of 
the Option to Graham is not subject to sections 24 and 52 of the Act, provided 
that within ten days of such trade, the Applicant files with the Commission a 
letter providing substantially the same information prescribed by Form 20 of 
the Regulation under the Act. 


March 21, 1984. 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 5 


POELCIES (NTE) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol" to indicate the nature of ownership 
inen, “direct. of ~ indirect. Similarly, the character of transactions “is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
ye - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Mipy = Director of principal reporting 1ssuer: 


MOE - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


meus = Exercises control) or direction, (direct or andirect) “of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Su - Senior Officer of principal reporting issuer. 


Sst - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol -~ Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale ‘y"' - internal 

AS - bequest or inheritance niKayt - qualifying shares 

ne - compensation wie - redeemed (called, matured) 
aM - exchange or conversion peut - stock dividend 

Mot = exercise of rights, etc. Vl = stock split 

ke - gift ND - exercise of option 

MTR = Initial report ZN - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 

9.1.1  GEOCRUDE ENERGY INC. 

9.1.2 PAN CANA-81 LIMITED PARTNERSHIP 
9.1.3 CAMPEAU CORPORATION 


9.1.4 CROWNX INC. 


TAKE-OVER BIDS, ISSUER BIDS 





GEOCRUDE ENERGY INC. # 
(OFFEROR) 


PAN CANA-81 LIMITED PARTNERSHIP 
(OF FEREE ) 


NOTICE OF INTENTION - FORM 35 


CAMPEAU CORPORATION 


CROWNX INC. 


# Share Exchange 


14702 30-Mar-84 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 
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Micromedia Ltd, 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-172 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 








3460 KEELE ST. APARTMENTS LTD. 
561212 ONTARLO) ENG: 

DolZS ZEON LAR TOMUEN CE? 

800 KENNEDY ROAD LTD. 

ACTIFUND LTD. 

ADANAC MINING & EXPLORATION LTD. 
AGRA INDUSTRIES LIMITED 

AGRA INDUSTRIES LIMITED 

AGRA INDUSTRIES LIMITED 

AIMCORP INVESTMENTS LTD. 

AIMCORP INVESTMENTS LTD. 

AKAITCHO YELLOWKNIFE GOLD MINES LTD. 
AKAITCHO YELLOWKNIFE GOLD MINES LTD. 
ALCAN ALUMINIUM LIMITED 

ALCAN ALUMINIUM LIMITED 

ALTEX RESOURCES LTD. 

AMERIC MINES LTD. 

AMERICAN EAGLE PETROLEUMS LIMITED 
ANARION HOLDINGS LTD. 

ANDROCK INC. 

ANDROCK INC. 

ANGLO ENERGY LIMITED 
ANGLO-PERMANENT CORPORATE HOLDINGS 
ARBOR CAPITAL RESOURCES INC. 

ASTRAL BELLEVUE PATHE INC. 

A COMEARDE 

AUTOCROWN CORPORATION LIMITED 

AVCO FINANCIAL SERVICES CANADA LIMITED 
AVCO FINANCIAL SERVICES CANADA LIMITED 
AVCO FINANCIAL SERVICES INC. 

AVCO FINANCIAL SERVICES INC. 

AVCO FINANCIAL SERVICES INC. 

AVCO FINANCIAL SERVICES INC. 

B.Y.G. NATURAL RESOURCES INC. 

BADEN EXPLORATIONS LIMITED 

BANISTER CONTINENTAL LTD. 

BANISTER CONTINENTAL LTD. 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANK OF MONTREAL LEASING CORPORATION 
BANK OF NOVA SCOTIA 

BANNER FUND 

BANNER FUND 

BANNER FUND 

BARRTOR AMERICAN FUND 

BATEMAN BAY MINING COMPANY INC. 
BAXTER TECHNOLOGIES CORPORATION 
BAXTER TECHNOLOGIES CORPORATION 








CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 6 MN JA 31 84 
IFS 6 MN DE 31 83 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

T.S.E. MATERIAL 
DIVIDEND NOTICE 
RULING/ORDER/ REASONS 
APPLICATION 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN JA 31 84 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
10Q 3 MN DE 31 83 
SHRHLDRS. MTNG. MAT. 
IFS 3 MN JA 31 84 
T.S.E. MATERIAL 
SHARE PURCHASE WARRA 
EXEMPT FINANCING NOT 
ANNUAL REPORT 

ANNUAL INFO. FORM 
ANNUAL REPORT 

IFS 9 MN AG 31 83 
IFS 6 MY 31 83 
LE Sa FE 28 83 
IFS 3 MN DE 31 83 
IFS 6 MN DE 31 83 
CHANGE IN YEAR END 
NOTICE OF MEETING 
CERTIF. OF MAILING 
IFS 3 MN JA 31 84 
IFS 3 MN JA 31 84 
PRESS RELEASE 

ANNUAL REPORT 

ZA ANN |e Nee Mes 
CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
IFS 9 MN JA 31 84 
EXEMPT FINANCING NOT 
EXEMPT FINANCING NOT 


Xerographic and microfiche copies of these documents are available from: 


-14382— 


144 Front Street West, Toronto, 


Ontario M5J 2L7 (416) 


993-9211 


30-Mar-84 
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Page 10-173 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





BAY MILLS LIMITED 

BBC REALTY INVESTORS 
BEAVER ENERGY RESOURCES IN 
BECKER MILK COMPANY LIMITE 
BELL CANADA ENTERPRISES 
BELL CANADA E 

BELL CANADA E 

BELL CANADA ENTERPRISES 
BELL CANADA E 

BELL CANADA E 

BELL CANADA ENTERPRISES 
BELL CANADA ENTERPRISES INC. 

BENBARON VENTURE CORPORATION 

BMB COMPUSCIENCE CANADA LTD. 

BRIDGEWEST DEVELOPMENT CORPORATION 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA PACKERS LIMITED 

BRITISH COLUMBIA PACKERS LIMITED 

BRITISH COLUMBIA TELEPHONE COMPANY 
BRITISH PETROLEUM COMPANY P.L.C. 

BRITISH PETROLEUM COMPANY P.L.C. 
BYTEC-COMTERM INC. 

C.1.F. INCOME FUND 

C.1.F. INCOME FUND 

CABRE EXPLORATION LTD. 

CABRE EXPLORATION LTD. 

CADILLAC FAIRVIEW CORPORATION LIMITED 
CAE INDUSTRIES LTD. 

CAE INDUSTRIES LTD. 

CAMBRIDGE SQUARE NORTH 

CAMBRIDGE SQUARE SOUTH 

CAMCHIB MINES INC. 

CAMCHIB MINES INC. 

CAMCHIB MINES INC. 

CAMPBELL RESOURCES INC. 

CAMPBELL RESOURCES INC. 

CAMPBELL RESOURCES INC. 

CAMPBELL SOUP COMPANY LTD. 

CAMRECO INC. 

CANADA PERMANENT INCOME INVESTMENTS 
CANADA PERMANENT INCOME INVESTMENTS 
CANADA TRUSTCO MORTGAGE COMPANY 


NTERPRISES 

















CANADIAN COMMERCIAL BANK 

CANADIAN DOLLAR INVESTMENTS (BERMUDA) 
CANADIAN DOLLAR INVESTMENTS (BERMUDA) 
CANADIAN FOREMOST LTD. 


CANADIAN FOUNDATION COMPANY LTD. 


IFS 6 MN JA 31 84 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
T.S.E. MATERIAL 
AUD. ANN. FIN. 
ANNUAL REPORT 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
OPTIONAL STOCK DIVID 
SHAREHOLDER DIVIDEND 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
APPLICATION 

IFS 6 MN DE 31 83 
SHARE OPTION INCENTI 
FORM 27-MAT. CHANGE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
YEAR END RESULTS END 
FORM 6-K 

PRESS RELEASE 
ANNUAL REPORT 
AUD. ANN. FIN. 
PRESS RELEASE 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
CERTIF. OF MAILING 
PRESS RELEASE 

AUDFS RANNG SEEING: SS Min: 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 


STMT. 


STMT. 
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CANADIAN GENERAL INVESTMENTS LIMITED 
CANADIAN GENERAL INVESTMENTS LIMITED 
CANADIAN GOLD RESOURCES INC. 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN PACIFIC LIMITED 

CANADIAN TIRE CORPORATION LIMITED 
CANADIAN UTILITIES LIMITED 

CANAMAX RESOURCES INC. 

CANAMAX RESOURCES INC. 

CANARTIC VENTURES LTD. 

CANRON INC. 

CANUC RESOURCES INC. 

CANWEST CAPITAL CORPORATION 
CARENA-BANCORP HOLDINGS INC. 

CARMA LTD. 

CAROLIN MINES LTD. 

CASCADE PACIFIC RESOURCES LTD. 
CASINO SILVER MINES LTD. (N.P.L.) 
CASINO SILVER MINES LTD. (N.P.L.) 
CASSIDYS SeEmD: 

CBePAKSINCE. 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CELANESE CANADA, INC. 

CENTRAL FUND OF CANADA LIMITED 
CENTRAL FUND OF CANADA LIMITED 
CHARTER INDUSTRIES (1982) LTD. 
CHARTWELL MEWS 

CHATHAM HOUSE APARTMENTS LIMITED 
CIMARRON PETROLEUM LIMITED 

CIRCUS TIVOLI 

COASTAL INTERNATIONAL LTD. 

COHO RESOURCES LIMITED 

COLECO INDUSTRIES, INC. 

COLUMBIA GAS SYSTEM INC. 

COLUMBIA GAS SYSTEM INC. 

COLUMBIA GAS SYSTEM INC. 

COLUMBIAN NORTHLAND EXPLORATION LTD. 





COMAPLEX RESOURCES INTERNATIONAL LTD. 


COMBINED INTERNATIONAL CORPORATION 
COMBINED INTERNATIONAL CORPORATION 
COMIESA CORPORATION 

COMIESA CORPORATION 

COMINCO LTD. 

COMINCO LTD. 

COMMERCE INCOME FUND 

COMMERCIAL HOLDING AND METALS 





ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 3 MN DE 31 83 
ANNUAL INFO. FORM 
PRESS RELEASE 

FINAL NET INCOME FOR 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 
CHANGE DIRECTORS 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
REORGONIZATION 

IFS 6 MN DE 31 83 
APPLICATION 

T.S.E. MATERIAL 
NAME CHANGE 

AUD: “ANN: SPINS (STMTE. 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
APPLICATION 
RULING/ORDER/ REASONS 
APPLICATION 

PRESS RELEASE 

IFS 3 MN JA 31 84 
PRESS RELEASE 
NOTICE OF ANNUAL MEE 
SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
PRESS RELEASE 

T.S.E. MATERIAL 
FORM 8-K 

ANNUAL REPORT 

LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
10Q 6 MN JA 31 84 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
IFS 6 MN DE 31 83 
CERTIF. OF MAILING 
PRESS RELEASE 

STOCK SPLIT 

AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
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wee 





COMMERCIAL HOLDING AND METALS 
COMMERCIAL HOLDING AND METALS 
COMMERCIAL OIL AND GAS LTD. 
CONSOLIDATED COMPUTER INC. 
CONSOLIDATED DURHAM MINES AND RESOURCES 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED MONTCLERG MINES LIMITED 
CONSOLIDATED-BATHURST INC. 

CONSOLTEX CANADA INC. 

CONTINENTAL BANK CAPITAL CORPORATION 
CONTINENTAL BANK FINANCIAL CORPORATION 
CONTINENTAL BANK LEASING CORPORATION 
CONTINENTAL BANK REALTY CORPORATION 
CONVENTURES LIMITED 

CORE-MARK INTERNATIONAL INC. 

COSTAIN LIMITED 

CROWN LIFE INSURANCE COMPANY 

CROWN LIFE INSURANCE COMPANY 

CSA MANAGEMENT LIMITED 

CSA MANAGEMENT LIMITED 

CSR&D 1983 

CULLATON LAKE GOLD MINES LTD. 
CULLATON LAKE GOLD MINES LTD. 
CULLATON LAKE GOLD MINES LTD. 

CURRAN BAY RESOURCE LTD. 

CUVIER MINES INC. 

CZAR RESOURCES LTD. 

CZAR RESOURCES LTD. 

DAON CENTRE LIMITED PARTNERSHIP 
DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DIAMOND RIDGE 

DICKENSON MINES LIMITED 

DIPIX SYSTEMS LIMITED 

DISTRICT TRUST COMPANY 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOME CANADA LIMITED 
DOMINION-SCOTTISH INVESTMENTS LTD. 
DOMTAR INC. 

DONOHUE INC. 

DRUMMOND PETROLEUM LTD. 





IFS 3 MN JA 31 84 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

TES ZOeWKe Dim oars 
FORM 27-MAT. CHANGE 
AUD. ANN. FIN. STMT. 
IFS 3 MN JA 31 84 
PRIVATE PLACEMENTS 
PRESS RELEASE 

IFS 3 MN DE 31 83 
FORM 29 OR ACFC 

FORM 29 OR ACFC 

FORM 29 OR ACFC 
HORMEZO ROR BACHE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
AUDITED RESULTS FOR 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRELIM. PROSPECTUS 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

NOTICE OF MEETINGS 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
CHANGE DIRECTORS 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

a Sy ee MATE RATS 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
EXEMPT FINANCING NOT 
EXEMPT FINANCING NOT 
PRESS RELEASE 
CERTIF. OF MAILING 
PRELIM. PROSPECTUS 
T.S.E. MATERIAL 

IFS 3 MN JA 31 84 
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DUNDEE-PALLISER RESOURCES INC. 
DUNDEE-PALLISER RESOURCES INC. 
DUNDEE-PALLISER RESOURCES INC. 
DUNRAINE MINES LTD. 

DUNRAINE MINES LTD. 

DUPONT CANADA INC. 

ECHO BAY MINES LTD. 

EMCO LIMITED 

EMERALD PLACE I 

ENSERCH CORPORATION 

FALCONBRIDGE LIMITED 

FALCONBRIDGE LIMITED 

FALCONBRIDGE LIMITED 

FAR WEST FINANCIAL SERVICES CORP. 
FIDELITY TRUST COMPANY, THE 

FINNING TRACTOR & EQUIPMENT COMPANY 
FINNING TRACTOR & EQUIPMENT COMPANY 
FIRST CASH MANAGEMENT LIQUIDITY FUND 
FIRST CASH MANAGEMENT LIQUIDITY FUND 
HISD (CLiyY PROPER ELE Se ENC: 

FIRST MARATHON INC. 

FRASER INC. 

FRASER INC. 

G & B AUTOMATED EQUIPMENT LIMITED 
GANDALF TECHNOLOGIES INC. 

GENELYTIC RESEARCH CORPORATION 
GENERAL AMERICAN TECHNOLOGIES INC. 
GENERAL MOTORS CORPORATION 

GENERAL MOTORS CORPORATION 

GENOVEVA RESOURCES INC. 

GIANT YELLOWKNIFE MINES LIMITED 
GIANT YELLOWKNIFE MINES LIMITED 
GLENAYRE ELECTRONICS LTD. 

GOLD RIDGE MINES INC. 

GOLDEN MAVERICK RESOURCES CORPORATION 
GOLDEN RULE RESOURCES LTD. 

GOLDEN RULE RESOURCES LTD. 

GOLDEN RULE RESOURCES LTD. 

GOLDEN RULE RESOURCES LTD. 

GOLDEN TERRACE RESOURCE CORPORATION 
GOLDEN TERRACE RESOURCE CORPORATION 
GOLDEN TERRACE RESOURCE CORPORATION 
GOLDENBELL RESOURCES INCORPORATED 
GOLDQUEST EXPLORATION INC. 

GOODYEAR CANADA INC. 

GORDEX MINERALS LIMITED 

GORDEX MINERALS LIMITED 
GOTAAS-LARSEN SHIPPING CORPORATION 





TUTE 





CERTIF. OF MAILING 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
ANNUAL REPORT 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/REASONS 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
10Q 3 MN JA 31 84 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
APPLICATION 

PRESS RELEASE 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
ANNUAL REPORT 

T.S.E, MATERIAL 

AUDE VANN] Si INiw eS MIE: 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
T.S.E. MATERIAL 
FORM 28-ANN. FILING 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
Wo Se 3S, WNIT IRENE: 
T.S.E. MATERIAL 
PROSPECTUS 

SHRHLDRS. MING. MAT. 
PRESS RELEASE 
SHRHLDRS. MING. MAT. 
LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
RULING/ORDER/REASONS 
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GOTAAS-LARSEN SHIPPING CORPORATION 


GRAND SAGUENAY MINES & MINERALS LIMITED 


GRANDAD RESOURCES LIMITED 

GRANDMA LEE'S INC. 

GRANDUC MINES, LIMITED 

GRANDUC MINES, LIMITED 

GREAT LAKES FOREST PRODUCTS LIMITED 
GREAT LAKES FOREST PRODUCTS LIMITED 
GREAT LAKES FOREST PRODUCTS LIMITED 
GREENWICH RESOURCES INC. 

GTE CORPORATION 

GTE CORPORATION 

GTE CORPORATION 

GUARANTEE COMPANY OF NORTH AMERICA 
GUARDIAN CAPITAL GROUP LIMITED 
GULF & WESTERN INDUSTRIES, INC. 
GULF CORPORATION 

GULF CORPORATION 

GULF CORPORATION 

GULF CORPORATION 

HARBERT INTERNATIONAL, INC. 

HARVARD GROWTH FUND LIMITED 

HARVEST UNIT TRUST 

HERMAN MILLER INC. 

HERMAN MILLER INC. 

HIGH COUNTRY, THE 

HIGH PLAINS OIL CORPORATION 
HOLLINGER ARGUS LIMITED 

HOLLINGER ARGUS LIMITED 

HOLMER GOLD MINES LIMITED 

HUDSON BAY MINING AND SMELTING CO. , 
HUSKY OIL LTD. 

IFL INVESTMENT FOUNDATION (CANADA) 
IFL INVESTMENT FOUNDATION (CANADA) 
IMPERIAL OIL LIMITED 

IMPERIAL SQUARE, WESTCHASE, LIMITED 
INCO LIMITED 

INDUSMIN LIMITED 

I 

I 

I 





NDUSMIN LIMITED 

NEXCO OIL COMPANY 

NEXCO OIL COMPANY 

INGLIS LIMITED 

INITIATIVE EXPLORATIONS INC. 
INITIATIVE EXPLORATIONS INC. 
INITIATIVE EXPLORATIONS INC. 
INLAND NATURAL GAS CO. LTD. 
INTERACT LASER INDUSTRIES INC. 
INTERCONTINENTAL DATA CONTROL 





APPLICATION 

CHANGE OF AUDITORS 
PRESS RELEASE 

INFO FRANCHISE NEWSL 
PRESS RELEASE 

PRESS RELEASE 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
BY-LAWS AND ADMINIST 
PRESS RELEASE 
ANNUAL REPORT 

FORM 10K 

SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

THES PZ eMNGDE ode 383 
10Q 3 MN JA 31 84 
T.S.E. MATERIAL 
TAKEOVER/FORM 35 
RULING/ORDER/REASONS 
TAKEOVER/FORM 35 
RULING/ORDER/REASONS 
LET. TO SHAREHOLDERS 
PRIVATE PLACEMENTS 
RULING/ORDER/ REASONS 
APPLICATION 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 
DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
SHRHLDRS. MING. MAT. 
FORM 10K 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
FORM 10K 

ANNUAL REPORT 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN JA 31 84 
CERTIF. OF MAILING 
ANNUAL INFO. FORM 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 


—— ee 
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NTERMETCO LIMITED 

NTERMETCO LIMITED 

NTERNATIONAL BASLEN 
NTERPROVINCIAL PIPE 
NTERPROVINCIAL PIPE 
NVESTORS GROUP, THE 
INVESTORS GROUP, THE 


Vee! Amer) Veet Licey! dime!) Nee 





ENTERPRISES LIMITED 
LINE LIMITED 
LINE LIMITED 


INVESTORS INTERNATIONAL MUTUAL FUND LTD. 
JAMEX RESOURCES LIMITED 
JAMIE FRONTIER RESOURCES INC. 


JANNOCK LIMITED 


JEN-TEK ENTERPRISES & EXPLORATIONS INC. 
JONES HEWARD AMERICAN FUND LTD. 
JUNCTION EXPLORATIONS LIMITED 

KELLY DOUGLAS & COMPANY LIMITED 





KENSINGTON III 


- BROCKVILLE PARTNERSHIP 


KIENA GOLD MINES LIMITED 
KIENA GOLD MINES LIMITED 
KONTIKI LEAD & ZINC MINES LTD. 
LA SOCIETE MINIERE LOUVEM INC. 
LA SOCIETE MINIERE LOUVEM INC. 
LABMIN RESOURCES LIMITED 
LABMIN RESOURCES LIMITED 


LAC MINERALS LTD. 


LACANA MINING CORPORATION 
LACANA MINING CORPORATION 
LEIGH INSTRUMENTS LIMITED 
LEON'S FURNITURE LIMITED 


LEVI STRAUSS & CO. 
LEVI STRAUSS & CO. 
LINCOLN'S HILL 31 


LOCHIEL EXPLORATION LTD. 


LUMONICS INC. 


MACLEAN HUNTER LIMITED 


MAGNA 
MAGNA 
MAGNA 
MAGNA 
MAGNA 


INTERNATIONAL 
INTERNATIONAL 
INTERNATIONAL 
INTERNATIONAL 
INTERNATIONAL 


INC. 
INC. 
NGS 
NE? 
INC. 


MAGNACON MINES & OILS LIMITED 


MAREAST EXPLORATIONS 


LIMITED 


MARITIME ELECTRIC COMPANY LIMITED 
MASSEY-FERGUSON FINANCE CO. OF CANADA 
MASSEY-FERGUSON FINANCE CO. OF CANADA 
MASSEY-FERGUSON LIMITED 
MASSEY-FERGUSON LIMITED 

MATE YELLOWKNIFE GOLD MINES LIMITED 
MATE YELLOWKNIFE GOLD MINES LIMITED 


TITLE 





PRESS RELEASE 


SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PROSPECTUS 

IFS 9 MN DE 31 83 


FORM 27-MAT. CHANGE 
PRESS RELEASE 
PRELIM. PROSPECTUS 
ANNUAL REPORT 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
CHANGE OF AUDITORS 
INCOME TAX INFORMATI 
T.S.E. MATERIAL 
DIVIDEND NOTICE 
PRESS RELEASE 
PRELIM. PROSPECTUS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 


RULING/ORDER/ REASONS 
APPLICATION 
SHRHLDRS. MTNG. MAT. 
APPLICATION 


EXEMPT FINANCING NOT 
ANNUAL INFO. FORM 
EARNINGS FORECAST EN 
IFS 6 MN JA 31 84 
PRESS RELEASE 

T.S.E. MATERIAL 
SHRHLDRS. MING. MAT. 
IFS 3 MN NO 30 83 
NAME CHANGE 

IFS 12 MN DE 31 83 
RULING/ORDER/ REASONS 
APPLICATION 

PRESS RELEASE 
APPEUCATLON 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
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MAYFAIR APARTMENTS LIMITED, THE 
MAYFAIR APARTMENTS LIMITED, THE 
MCGRAW-HILL RYERSON LIMITED 

MEMTEK CORPORATION 

MESA PETROLEUM CO. 

MICC INVESTMENTS LIMITED 

MILNER CONSOLIDATED SILVER MINES LTD. 
MINERAL RESOURCES INTERNATIONAL LIMITED 
MONTREAL TRUSTCO INC. 

MONTREAL TRUSTCO INC. 

MORGAN MANAGED INCOME FUND 

MORGAN MANAGED WORLDWIDE FUND 

MOTHER'S RESTAURANTS LIMITED 

MOTHER'S RESTAURANTS LIMITED 

MSR EXPLORATION LTD. 

MSR EXPLORATION LTD. 

MUNICIPAL FINANCIAL CORPORATION 
MUNICIPAL FINANCIAL CORPORATION 
MUNICIPAL SAVINGS & LOAN CORPORATION 
MUNICIPAL SAVINGS & LOAN CORPORATION 
MUSCOCHO EXPLORATION LIMITED 

NATIONAL BANK OF CANADA 

NATIONAL IRRON RESOURCES LIMITED 
NATIONAL RESOURCE EXPLORATION PROGRAM 
NATIONAL RESOURCE EXPLORATION PROGRAM 
NATIONAL RESOURCE EXPLORATION PROGRAM 
NEW ARCADIA EXPLORATIONS LTD. 

NEW ENGLAND ELECTRIC SYSTEM 

NEW REALM RESOURCES INC. 

NEWBURY EXPLORATIONS LTD. 

NEWFOUNDLAND CAPITAL CORPORATION LIMITED 
NOMA INDUSTRIES LIMITED 

NORANDA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELEPHONE LIMITED 

NORTHERN TELEPHONE LIMITED 

NOVA BEAUCAGE MINES LIMITED 

NOVA BEAUCAGE MINES LIMITED 

NUGOLD ENTERPRISES CORPORATION 

NUMAC OIL & GAS LTD. 

OAKWOOD PETROLEUMS LTD. 
OCEANUS INDUSTRIES (BAHAMAS) 
OFFSET NATURAL RESOURCES LTD. 
ONAPING RESOURCES LIMITED 
ONTARIO SECURITIES COMMISSION 











LIMITED 


TITLE 





PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRESS RELEASE 
PRIVATE PLACEMENTS 
TAKEOVER/FORM 35 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PROSPECTUS 
PROSPECTUS 
RULING/ORDER/ REASONS 
RULING/ORDER/REASONS 
QMS) LZ ININ) 13) Sal SS 
PRESS RELEASE 

ANNUAL REPORT 

IFS 3 MN JA 31 84 
AUD. ANN. FIN. STMT. 
IFS 3 MN JA 31 84 
EXEMPT FINANCING NOT 
IFS 3 MN JA 31 84 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
AUD. ANN. FIN. STMT. 
LET. TO SHAREHOLDERS 
ANNUAL REPORT 
RULING/ORDER/REASONS 
IFS 6 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRELIMINARY REPORT E 
PRESS RELEASE 

EXEMPT FINANCING NOT 
PRIVATE PLACEMENTS 
AOD ANN ENG Ee 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

T.S.E. MATERIAL 
APPLICATION 
MERGER-AMALGAMAT ION 
PRESS RELEASE 

POP SYSTEM - REQUEST 
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ONTARIO SECURITIES COMMISSION 
ONTARIO SECURITIES COMMISSION 
ONTEX RESOURCES LIMITED 





OPTRIX RADIATION INC. 

ORELOCK EXPLORATIONS LIMITED 
ORELOCK EXPLORATIONS LIMITED 
ORELOCK EXPLORATIONS LIMITED 
ORELOCK EXPLORATIONS LIMITED 
ORELOCK EXPLORATIONS LIMITED 
ORELOCK EXPLORATIONS LIMITED 





ORION CAPITAL CORPORATION 

OSHAWA GROUP LIMITED, THE 

PAGEBROOK REALCO PARTNERSHIP 
PANCONTINENTAL PETROLEUM LIMITED 
PANHANDLE EASTERN CORPORATION 

PARKLAND RESOURCE EXPLORATIONS LIMITED 
PEMBINA RESOURCES LIMITED 

PENNZOIL COMPANY 

PENSTAR PETROLEUM LTD. 

PEOPLES JEWELLERS LIMITED 

PHILLIPS PETROLEUM COMPANY 

PHOENIX GOLD MINES LIMITED 

PIRRANA CORPORATION 

PKG INVESTMENTS LIMITED 

PKG INVESTMENTS LIMITED 

PLACER DEVELOPMENT LIMITED 

POCO PETROLEUMS LTD. 

POTTER DISTILLERIES LTD. 

PRECAMBRIAN SHIELD RESOURCES LIMITED 
PREMIUM IRON ORES LIMITED 

PREMIUM IRON ORES LIMITED 

PRINCETON GOLD MINES LIMITED 

PROVIDENT STOCK FUND LTD. 

PROVIDENT STOCK FUND LTD. 

PRUDENTIAL GROWTH FUND CANADA LTD. 
PRUDENTIAL INCOME FUND OF CANADA 
PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
PUBLIC STORAGE CANADIAN PROPERTIES (ALSO 
PUBLIC STORAGE CANADIAN PROPERTIES (ALSO 
PUISSANCE CORPORATION 

PUISSANCE CORPORATION 

QUEENSTAKE RESOURCES LTD. 

QUEENSTON MANOR LIMITED PARTNERSHIP 
QUEENSTON MANOR LIMITED PARTNERSHIP 
QUINTE BAY LIMITED PARTNERSHIP 

QUINTE BAY LIMITED PARTNERSHIP 
QUINTERRA RESOURCES INC. 

QUINTERRA RESOURCES INC. 





TITLE 





POP SYSTEM - REQUEST 
TCO OPTIONS - RULING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
AUD ANNE ERIN i SaiMile 
MERGER- AMALGAMATION 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 12 MN DE 31 83 
APPLICATION 

IFS 3 MN SE 30 83 
ANNUAL REPORT 

NOTICE OF ANNUAL MEE 
PRESS RELEASE 

ANNUAL REPORT 
MERGER-AMALGAMAT ION 
PRIVATE PLACEMENTS 
FORM 10K 

PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
RULING/ORDER/ REASONS 
APPLICATION 

T.S.E. MATERIAL 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 
RULING/ORDER/ REASONS 
SHRHLDRS. MTNG. MAT. 
UNAUDITED FINANCIAL 
APPENDICES TO PRO. 
PROSPECTUS 

SHRHLDRS. MTNG. MAT. 
SHRHLDRS. MTNG. MAT. 
FORM 8-K 

INCOME TAX INFORMATI 
1983 INCOME TAX INFO 
LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
EXPLORATION REPORT M 
APPLICATION 
APPLICATION 
APPLICATION 

PRELIM. PROSPECTUS 
ANNUAL REPORT 

IFS 6 MN AG 31 83 
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MOTZOMTOr 


OnvardowMbd Zui 1046) 


Sei sy4ikat 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





RAILHEAD RESOURCES INC. 

REAL PROPERTY TRUST OF CANADA 
REDPATH INDUSTRIES LIMITED 
REED INC. 

REITMAN'S (CANADA) LIMITED 
RESOURCE SERVICE GROUP LTD. 
ROLLINS TOWNHOUSE PARTNERSHIP 
RONYX CORPORATION LIMITED 
ROYAL BANK OF CANADA, THE 
ROYAL BANK OF CANADA, THE 
ROYAL BANK OF CANADA, THE 
ROYAL BANK OF CANADA, THE 
ROYAL BANK OF CANADA, THE 
ROYAL BANK REALTY INC. 

ROYAL GOLD & SILVER CORPORATION 
ROYAL GOLD & SILVER CORPORATION 
ROYAL TRUSTCO LIMITED 

RUSSELL INDUSTRIES LIMITED 
RUSSELL INDUSTRIES LIMITED 
SAN PAULO EXPLORATIONS INC. 
SAN PAULO EXPLORATIONS INC. 
SANDHURST 

SANDWELL AND COMPANY LIMITED 
SANTA'S VILLAGE LIMITED 
SANTA'S VILLAGE LIMITED 
SANTECH INC. 

SCINTILORE EXPLORATIONS LIMITED 
SED SYSTEMS INC. 

SHADOWFAX RESOURCES LTD. 
SHADOWFAX RESOURCES LTD. 

SHAW CABLESYSTEMS LTD. 
SHAWNEE PETROLEUMS LIMITED 
SHELTER OIL AND GAS LTD. 
SHEPHERD PRODUCTS LIMITED 
SHERIDAN PARK II PARTNERSHIP 
SILVER LAKE RESOURCES INC. 
SILVERSIDE RESOURCES INC. 
SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 








AMENDMENT TO PRO. 
IFS 3 MN DE 31 83 
SHRHLDRS. MTNG. MAT. 
SOM MN DE or masts 
DIVIDEND NOTICE 

TES eLZSMN DES sis sss 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

IFS 3 MN JA 31 84 
[ES 3 MN JA 310 84 
CERTIF. OF MAILING 
LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
IFS 3 MN JA 31 84 
AUD. ANN. FIN. STMT. 
ANNUAL MEETING DATE 
EXEMPT FINANCING NOT 
RULING/ORDER/REASONS 
APPLICATION 

SHARE ISSUE INCREASE 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
RULING/ORDER/ REASONS 
RULING/ORDER/ REASONS 
APPLICATION 

NAME CHANGE 

CERTIF. OF MAILING 
PREFERRED SHARES CON 
IFS 6 MN DE 31 83 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

ANNUAL REPORT 

IFS 9 MN SE 30 83 
IFS 6 MN JE 30 83 
IFS 3 MN MR 31 83 
IFS 9 MN SE 30 82 
ANNUAL REPORT AWARDS 
SHRHLDRS. MTNG. MAT. 
RIGHTS OFFERING - AL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 


144 Front Street West, 
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Toronto, 


Ontarvor MoI 2L 7, 3(406) 


5993-5211 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





SORREL 
SORREL 
SORREL 
SORREL 
SORREL 
SORREL 
SORREL 
SORREL 
SORREL 


RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
RESOURCES 
SORREL RESOURCES LTD. 

SORREL RESOURCES LTD. 

SOUTHERN EAGLE PETROLEUM INC. 

SOUTHLAND CORPORATION, THE 

SOUTHLAND CORPORATION, THE 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

SPAR AEROSPACE LIMITED 

STANDARD OIL COMPANY OF CALIFORNIA 
STANDARD OIL COMPANY OF CALIFORNIA 

STEEP ROCK RESOURCES INC. 

STEEP ROCK RESOURCES INC. 

STRATEGIC TECHNOLOGIES INC. 

SULPETRO LIMITED 

SYDNEY DEVELOPMENT CORPORATION 
SYSTEMHOUSE LTD. 

TALCORP LIMITED 

TANDY CORPORATION 

TANGLEWOOD CONSOLIDATED RESOURCES INC. 
TARGA ELECTRONICS SYSTEMS INC. 

TARGA ELECTRONICS SYSTEMS INC. 

TARO INDUSTRIES LIMITED 

TARO INDUSTRIES LIMITED 

TERATO RESOURCES LTD. 

TERRAMAR RESOURCES CORP. 

TEXAS EASTERN CORPORATION 

TOROMONT INDUSTRIES LTD. 
TORONTO-DOMINION BANK 

TRADERS GROUP LIMITED 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-CANADA RESOURCES LTD. 

TRILON FINANCIAL CORPORATION 

TRIMAC LIMITED 

TRIPLE CROWN ELECTRONICS INC. 

TRIZEC CORPORATION LTD. 

TRIZEC CORPORATION LTD. 

TRU-WALL GROUP LIMITED 

TRUST GENERAL DU CANADA 


ILD}. 
IGIUID}. 
LD: 
LTD. 
EVID). 
1G AUD), 
LTD. 
LTD. 
LTD. 


TITLE 


PRIVATE PLACEMENTS - 
ORDER - RULING - REA 
T.S.E. MATERIAL 
PRESS RELEASE 
APPE LEAMIONG = 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MING. MAT. 
PRELIM. PROSPECTUS 
RULING/ORDER/ REASONS 
APPLICATION 

SPAR RESULTS FOR YEA 
EXEMPT FINANCING NOT 
EXEMPT FINANCING NOT 
PRESS RELEASE 
RULING/ORDER/ REASONS 
APPLICATION 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

SHARE ISSUE 

PRESS RELEASE 

PRESS RELEASE 

Wer ey Drm VW cd) 5) 
RULING/ORDER/REASONS 
APPLICATION 

ANNUAL REPORT 

IFS 3 MN DE 31 83 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

ANNUAL INFO. FORM 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

EXEMPT FINANCING NOT 
TAKEOVER/FORM 35 
AUD. (ANN. ar IN) STM 


ALBERT 


Xerographic and microfiche copies of these documents are available from: 


144 Front Street West, 


-1492- 


Toronto. 


Ontario. MSI) 27 ) (416) 


S93—o2 141 
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Public Documents Filed with the Ontario Securities Commission 





ISSUER TITLE 
TRUST GENERAL DU CANADA ANNUAL REPORT 
TRUST GENERAL DU CANADA ANNUAL REPORT 
TUNDRA GOLD MINES LIMITED SHRHLDRS. MTNG. MAT. 
UAP INC. AUD. ANN. FIN. STMT. 
UAP SINCE T.S.E. MATERIAL 
WAR SWING: SHRHLDRS. MTNG. MAT. 
ULTRAMAR CANADA INC. PRESS RELEASE 
UNION GAS LIMITED PRIVATE PLACEMENTS 
UNITED KENO HILL MINES LIMITED ANNUAL REPORT 
UNITED KENO HILL MINES LIMITED SHRHLDRS. MTNG. MAT. 
UNITED STATES STEEL CORPORATION BY LAWS 
UNITED TIRE & RUBBER CO. LIMITED PRESS RELEASE 
VESTGRON MINES LIMITED ANNUAL REPORT 
VESTGRON MINES LIMITED SHRHLDRS. MTNG. MAT. 
VID-TEL MEDIA CORPORATION SHARES IN ESCROW 
VIRGINIA STREET IV - KINGSTON PRIVATE PLACEMENTS 
WAGNER & BROWN RULING/ORDER/REASONS 
WAJAX LIMITED EXEMPT FINANCING NOT 
WESCAP ENERGY CORPORATION IFS 6 MN NO 30 83 
WESTAR MINING LTD. SHRHLDRS. MTNG. MAT. 
WESTERN PULP LIMITED PARTNERSHIP ANNUAL REPORT 
WESTERN PULP LIMITED PARTNERSHIP SHRHLDRS. MTNG. MAT. 
WESTERN TRINITY RESOURCE CORP. IFS 6 MN NO 30 83 
WESTMOUNT RESOURCES LTD. PRESS RELEASE 
WILCO MINING COMPANY LIMITED T.S.E. MATERIAL 
WINTOR II LIMITED PARTNERSHIP PRIVATE PLACEMENTS 
WINTOR II LIMITED PARTNERSHIP OFFERING MEMORANDUM 
WIX INC. PRESS RELEASE 
XANADU FUND LIMITED AUD. ANN. FIN. STMT. 
ZAPATA CORPORATION ANNUAL REPORT 
ZAPATA CORPORATION IFS 3 MN DE 31 83 
ZAPATA CORPORATION SHRHLDRS. MING. MAT. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 144 Front Street West, Toronto, Ontario M5J 2L7 (416) 593-5211 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED - PROSPECTUSES 


11.1.1 INVESTORS DIVIDEND FUND LTD. 


Investors Dividend Fund Ltd. 





Final receipt issued March 20, 1894 for a prospectus dated March 
qualifying mutual fund shares at net asset value. 


A summary statement was filed concurrently with the prospectus. 


Distributor: Investors Syndicate Limited 


ee CS Aker ING. 


CBE Rake ime: 





IU}, _ alge}! 


A final receipt was issued March 23, 1984 for a prospectus dated March 22, 1984 
offering 2,000,000 units, consisting of one common share and one-half common 


share purchase warrant, at $13.50 per unit. Of the units offered, 
common shares and all the warrants are being issued by the Company, 


Company $13,444,875 before deducting the expenses of the issue. Also 


1,000, 000 
to net the 
included 


in the units offered is a secondary offering of 1,000,000 common shares, none 


of the proceeds of which will accrue to the benefit of the issuer. 
Underwriters: Geoffrion, Leclerc Inc. 


Nesbitt Thomson Bongard Inc. 
Wood Gundy Limited 


-1495- 
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11.1.3 UNIVERSAL SAVINGS AMERICAN FUND 


Universal Savings American Fund 





Final receipt dated March 23, 1984 was issued for a prospectus dated March 23, 
1984 filed concurrently with a summary statement, offering on a continuous 
basis units of the Fund at net asset value. 


Manager: U. S. E. Fund Management Limited 


11.1.4 UNIVERSAL SAVINGS EQUITY FUND LIMITED 


Universal Savings Equity Fund Limited 





Final receipt issued March 23, 1984 for a prospectus dated March 23, 1984 filed 
concurrently with a summary statement, offering on a continuous basis shares of 
the Fund at net asset value. 


Manager: U. S. E. Fund Management Limited 


11.1.5 UNIVERSAL SAVINGS INCOME FUND 


Universal Savings Income Fund 





Final receipt dated March 23, 1984 was issued for a prospectus dated March 23, 
1984 filed concurrently with a summary statement, offering on a continuous 
basis units of the Fund at net asset value. 


Manager: U. S. E. Fund Management Limited 
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11.1.6 UNIVERSAL SAVINGS NATURAL RESOURCES AND ENERGY FUND 





Universal Savings Natural Resources and Energy Fund 





Final receipt dated March 23, 1984 was issued for a prospectus dated March 23, 
1984 filed concurrently with a summary statement, offering on a continuous 
basis units of the Fund at net asset value. 


Manager: U. S. E. Fund Management Limited 


11.1.7 INVESTORS JAPANESE GROWTH FUND LTD. 


Investors Japanese Growth Fund Ltd. 





Receipt dated March 26, 1984 was issued for a final prospectus dated March 21, 
1984 qualifying mutual fund shares to be offered at net asset value plus a 
sales commission. 


A Summary Statement was filed concurrently with the prospectus. 


11.1.8 STRATHEARN HOUSE GROUP LIMITED 


Strathearn House Group Limited 





A final receipt was issued March 27, 1984 for a prospectus dated March 26, 
1984, qualifying 3,039,127 rights to acquire two Class A non-voting shares for 
each right issued. The exercise price for the rights is $1.00 for each Class A 
non-voting share purchased to net the Company $6,078,254 before expenses. 


11.1.9 SAVINGS AND INVESTMENT RETIREMENT FUND 


Savings and Investment Retirement Fund 





Final receipt dated March 27, 1984 was issued for a prospectus dated March 18, 
1984 offering on a continuous basis units of the Fund at net asset value. 


Distributor: Savings and Investment Trust 
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11.1.10 STORIMIN EXPLORATION LIMITED 


Storimin Exploration Limited 





Final receipt issued March 27, 1984 for a prospectus dated March 23, 1984 
qualifying for sale 1,000,000 common shares on a best efforts basis at $0.27 
per share. Net proceeds to the Company after commissions are $250,000. 
Promoter: Alvin E. Storey 


Agents: Merit Investment Corporation 
Osler, Wills, Bickle Limited 


11.2 FINAL RECEIPTS ISSUED - PRELIMINARY SHORT FORM PROSPECTUSES 


11.2.1 CANADIAN IMPERIAL BANK OF COMMERCE 


Canadian Imperial Bank of Commerce 





A final receipt was issued March 21, 1984 for a short form prospectus dated 
March 21, 1984 offering 3,000,000 price adjusted floating rate Class A 
preferred shares Series 3 at a price of $100.00 per share to net the Company 
$291,750,000 before deducting expenses of the issue. 


Underwriters: Dominion Securities Ames Limited 
Burns Fry Limited 
McLeod Young Weir Limited 
Pitfield Mackay Ross Limited 


UE 22 DOMLARS ING: 


Domtar Inc. 


Final receipt issued March 21, 1984 for a short form prospectus dated March 21, 
1984 offering 2,600,000 $2.25 retractable preferred shares Series A at the 
price of $25.00 per share to net the Company $62,952,500 before deducting 
expenses of the issue. 


Underwriters: Wood Gundy Limited 
Levesque, Beaubien Inc. 
Dominion Securities Ames Limited 
Nesbitt Thomson Bongard Inc. 
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11.3 RIGHTS OFFERINGS ACCEPTED 


11.3.1 OLD CANADA INVESTMENT CORPORATION LIMITED 


March 21, 1984 





Old Canada Investment Corporation Limited 





Material acceptable to the Commission was filed on March 7X0), Uke! jones rane, ico 


paragraphs 34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.3.2 MAGELLAN PETROLEUM CORPORATION 


March 26, 1984 


Magellan Petroleum Corporation 





Material acceptable to the Commission has been filed by Magellan Petroleum 
Corporation pursuant to section 34(1) and 71(1)(h) of the Securities Act 
(Ontario). 


11.4 FINAL RECEIPT ISSUED - PRELIMINARY ''SHELF'' PROSPECTUS 


11.4.1 CONCOPPER PHOSPHATE INC. 


Concopper Phosphate Inc. 


Final receipt issued March 23, 1984 for a ''shelf"' prospectus dated March 20, 
1984 to qualify the Corporation as a reporting issuer. No securities are being 
issued pursuant to this prospectus. 
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11.5 PRELIMINARY EXCHANGE OFFERING PROSPECTUS CLOSED 


11.5.1 SOGEPET LIMITED 


March 21, 1984 
Sogepet Limited 


The preliminary exchange offering prospectus file of Sogepet Limited has_ been 
closed pursuant to section 27(1) (2) of the Regulations. 


11.6 ANNUAL INFORMATION FORM ACCEPTED 


11.6.1 BANK OF NOVA SCOTIA, THE 


March 26, 1984 


The Bank of Nova Scotia 





An Annual Information Form dated March, 1984 has been accepted by the 
Commission. 


11.7 PRELIMINARY PROSPECTUSES RECEIVED 


11.7.1 LAC MINERALS LTD. 


March 15, 1984 


Lac Minerals Ltd. National Issue-Ontario 











offering 50,000 units each consisting of one U.S. $1,000 8% debenture due 
April 15, 1989 and four gold purchase warrants at a price of U.S. $1,000. 


Underwriter: Wood Gundy Limited 
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March 16, 1984 





Curran Bay Resource Ltd. 





Offering 500,000 common shares at $1.20 per share. 
Secondary Offering: 175,000 common shares without par value 


Underwriter: Gordon-Daly Grenadier Limited 


11.7.2 REAL AMSTOCK FUND 


March 19, 1984 





Real Amstock Fund National Issue-Ontario 





Offering units on a continuous basis at their net asset value. 


Dist tbULoOm- ss Reale SeCcULIiTeSs on Canada Lud: 


11.7.3 REAL CANSTOCK FUND 


Real Canstock Fund National Issue-Ontario 








Offering units on a continuous basis at their net asset value. 


Distributor: Real Securities of Canada 


11.7.4 PONDS LIMITED PARTNERSHIP, THE 


MarchirZine doe4 





The Ponds Limited Partnership National Issue-Manitoba 








Offering 1,830,000 limited partnership units at $1.00 per unit. 


Distributed through registered securities dealers in Ontario. 
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11.7.5 DONLEE MANUFACTURING INDUSTRIES LIMITED 


March 22, 1984 





Donlee Manufacturing Industries Limited National Issue-Ontario 








Offering $ *, * common shares at a price of $ * per common share. 


Underwriters: Dominion Securities Ames Limited 


Burns Fry Limited 


11.7.6 CANAM PROPERTY FUND 


March 23, 1984 


Canam Property Fund National Issue-Ontario 








Offering units of trust at their net asset value. 


Distributor: Real Securities of Canada Ltd. 


11.7.7 REAL PENSION PROPERTY FUND OF CANADA 


Real Pension Property Fund of Canada National Issue-Ontario 





Offering units of trust at their net asset value. 


DIStibuvor. — Realasecuimitles ot Canadanlid: 
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11.8 ANNUAL INFORMATION FORMS RECEIVED 


11.8.1 AVCO FINANCIAL SERVICES CANADA LIMITED 


March 13, 1984 


AVCO Financial Services Canada Limited 





An annual information form dated March 8, 1984 has been filed by AVCO Financial 
Services Canada Limited. This is a refiling. 


11.8.2 MACLEAN HUNTER LIMITED 


March 16, 1984 





Maclean Hunter Limited 





An annual information form dated March 15, 1984 has been filed by Maclean 
Hunter Limited. 


oe ome COMUNCOSLTD): 





Cominco, itd: 


An annual information form dated March 14, 1984 has been filed by Cominco Ltd. 
This 15 a reri ling, 


11.8.4 GENERAL MOTORS ACCEPTANCE CORPORATION OF CANADA, LIMITED 


H 


984 


Weveele ZoL 





General Motors Acceptance Corporation of Canada, Limited 





The annual information form dated March 20, 1984 has been filed by General 
Motors Acceptance Corporation of Canada, Limited. This is a refiling. 
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bi tsi, S)  SNMEMM RIL, ONE, IOPOOMYsO 


March 22, 1984 





Imperial Oil Limited 


An annual information form dated March 19, 1984 has been filed by Imperial Oil 


Limited. This is a refiling. 


11.8.6 NEW BRUNSWICK TELEPHONE COMPANY, LIMITED, THE 


Narch 26, 1984 





The New Brunswick Telephone Company, Limited National Issue-Ontario 








An annual information form dated March 22, 1984 has been filed by The New 
Brunswick Telephone Company, Limited. 


11.9 AMENDMENT RECEIVED 


11.9.1 ARGENTEX RESOURCE EXPLORATION CORP. 


March 22, 1984 





Argentex Resource Exploration Corp. 





Amendment #2 dated March 19, 1984 to prospectus dated Janury 16, 1984 as 
amended February 9, 1984. 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
12.1.1 SECURITIES 
REGISTRATIONS 
SECURITIES 


SECURITIES DEALER 


Allenvest Group Limited, 

8 King Street East, 

Suite 700, 

Roronto, Onvarie). 

M5C 1A2. 

(effective March 21, 1984) 
New Registration 


-1505- 
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12.2 TERMINATIONS 


22 ee CURT IES 


TERMINATIONS 
SECURITIES 


UNDERWRITER 


Brockton Securities Canada Corporation, 
e/o. bl kind << Lipton; 

>the Poor 

69 Yonge Street, 

MOmOntOmeOntaita op 

MSE 1K3, 

(effective March 15, 1984) 

Voluntary Surrender 


SECURITIES DEALER 


Disnat Investments Inc. , 
SoUMBayesowIgeeice 

Suite 601, 
MoOROnitOmOMtaialor 

M5H 288. 

(effective March 20, 1984) 
Lapsed 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFERS WITHIN ESCROW 


25.1.1 CHIBOUG COPPER CORPORATION LIMITED 


March 22, 1984 





Chiboug Copper Corporation Limited 
(Certificate Numbers T2859 & T0019) 





FROM TO 

Patino Mining Corporation Anyox Metals Limited 
D'Aragon Mines Limited Anyox Metals Limited 
(currently known as Pennant 

Resources) 


25.1.2 GOLDEX MINES LIMITED 


March 23, 1984 
Goldex Mines Limited 


FROM TO 


Norman B. Sheriff Goldex Mines Limited 


-1507- 


NO. OF SHARES 





270, 000 


180, 000 


NO. OF SHARES 





431, 292 


30-Mar-84 
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25.2 RELEASE FROM ESCROW 


Zon22 0 SHUDSONSBAY (MENES MED?) THE 








The Hudson Bay Mines Ltd. 


The Commission hereby consents to the release of all the remaining 150,450 
escrowed shares for The Hudson Bay Mines Limited. 


2), 43 4 JelHbOx, (Cigsaveoncirsy IONIC, 





Helhixe Gale CUnniom line: 


The Commission hereby consents to the pro rata release of 535,905 common shares 
of. Helix Circuits ine. from escrow. 


25.2.3 GOLDEX MINES LIMITED 





Goldex Mines Limited 





The Commission hereby consents to the release from escrow of 652,778 common 
shares of Goldex held in escrow by Guaranty Trust Company of Canada as follows: 

















Shareholder Total No. of Escrowed No. of Escrowed Shares 
Shares Held to be Released 

Norman B. Sheriff 21,486 21,486 

Goldex Mines Limited BB. ASP Ale Or 

Dalton Estate 140, 000 140, 000 

Jakmin Investments 60, 000 60, 000 

Limited SA Tits} (ya, res! 


-1508- 30-Mar-84 


V8-1TPW-0€ 


S6P'D 


P86l 


SPS ‘90T 3 
LLY ott 1 S8L‘TLT 
LEL‘96L €9T ‘SOT 
€L6 ‘02 ELG6 2 
POL ‘SLL 98ST ‘Zot 
C26 ‘8 = 
ALBA = 
008 ‘L - 
6PL ‘OT9 Gz9 ‘9 
CL Eere = 
GLU ‘6T = 
$90 ‘2 = 
000‘S = 
809 ‘Ih = 
828 ‘202 G29 ‘9 
000 ‘So¢ 2 

Ay tnby 3q49d 

€86I 
GALLVINWNO 


-60ST- 


Sao c = OOT ‘06 = Sct 2 
GSZ ‘66I ‘T 820 ‘O8T POT ‘SIP 8SL‘E8 80€ ‘2zE 
€6E ‘SPL 820 ‘OST EL9 ‘TSS sao) a) SUL ‘282 
96S ‘T S6P ‘bP 962 ‘€T 00€ G80 ‘T 
LOL TPL Seg “Git LLE‘88Z €E8 ‘OL 099 ‘182 
000‘S = SZ6 ‘8 = 000‘¢ 
000 ‘€ = Seu I = 000‘§ 

- = 008 ‘2 = ~ 
298 ‘2SP = 99¢ ‘2ST $29 ‘9 €9S‘9E 
= = LG 1 - = 

OOT ‘SOT = = = = 
06S ‘€ 4 088 = OCT Zz 
= = 000‘S = = 

00g ‘T = OTP ‘SE = 009 
00s ‘se = = = 008 ‘¢€ 
ZLO ‘SOE = OL ‘OOT $29 ‘9 FLO) LZ 
000 ‘8g = = = 000‘€ 
Aytnba 399d Aytnby 79°d Ay tnbg 

PS6r €86I 

HLNOW 
( $,000$ NI ) 


P86 ‘ArTeniqeay peydeo.oe SSUT[TF Tetoueutjs jo 
enTeA Je[TOp esAtze[numd pue ATYJUOW sATJeEITedWUOD 


V8-€86~T SONITIA AO SOILSILVLS 


HONVYd FONVNIA GLVYOdYOO 
NOISSIWNOOD SHILIYNOES OLYVLNO 


TW.LOL 


TeIOL qns 


Te W104 
Oe W104 


SONTONVNIA LdWNaxd 


TeIOL qns 


T9yu}0 - Sep ® [TO 
iotune - se5 8 TIO 
134310 - SUTUTW 
aJotun¢ - SUTUTW 
aoInosey [einj}en 
Tetiysnpult 


SASNLOAdSOY¥d ONIYAAAO ADNVHOXG 


TeIOL qns 


Snooue{[ TIo0StW 

POL MAAS we: 

weisolIg Se) ® [IO 
T9070) > SED LEO) Ss 
DEON MOUGUE MS SIO) 8 LIS 
I9yu1O - SUTUTW - 
aiotune - SUTUTK - 

asoImossy TeInNjeN 

‘ad un w 

Tetaz}snpul 

odoueUuT y 


* SWHYOd LYOHS 
ONIGNIONI SHSNLOadSoud 


col ra HE 30-Mar-84 





APPENDIX A 


INDEX 


ALLENVEST GROUP LIMITED . 
ARGENTEX RESOURCE EXPLORATION CORP. : 
AVCO FINANCIAL SERVICES CANADA LIMITED . 


BANK OF NOVA SCOTIA, THE 
BRAMALEA LIMITED 
BROCKTON SECURITIES CANADA CORPORATION 


CAMPEAU CORPORATION : 

CANADIAN IMPERIAL BANK OF COMMERCE 

CANAM PROPERTY FUND : oe 
CARLYLE EAGLE PETROLEUM (BRISTISH. COLUMBIA) “LID. 
CBePAKING: a: 

CBSPAKT ING. — Ss: 73 ; : 

CHIBOUG COPPER CORPORATION LIMITED 

COMINCO LTD. ; 

CONCOPPER PHOSPHATE INC. 


CONSENSUS ON AMENDMENTS TO TAKE- OVER BID/ISSUER BID RULES 


CROWNX INC. 


DISNAT INVESTMENTS INC. 
DOMTAR INC. 
DONLEE MANUFACTURING INDUSTRIES | LIMITED 


EXCHANGE TRADED PRECIOUS METAL CERTIFICATES 
EXECUTIVE INTERNATIONAL INVESTORS LTD. 


FISHER, DANIEL WILLIAM . 
FUTURES 


GENERAL MOTORS ACCEPTANCE CORPORATION OF CANADA, LIMITED 
GEOCRUDE ENERGY INC. 
GOLDEX MINES LIMITED 


HELIX CIRCUITS INC. : ag eters 
HOME FEDERAL BANK OF FLORIDA F. S. B. = (le 
HUDSON BAY MINES LTD., THE 


IMPERIAL OIL LIMITED . : 
INTERCONTINENTAL TECHNOLOGIES CORPORATION 
INVESTORS DIVIDEND FUND LTD. 

INVESTORS JAPANESE GROWTH FUND LTD. 


LAC MINERALS LTD. 


=1511- 


1505 
1504 
1503 


1500 
1420 
1506 


1479 
1498 
1502 
1432 
1495 
1437 
1507 
1503 
1499 
1415 
1479 


1506 
1498 
1502 


1422 
1431 


1427 
1422 


1503 
1479 
1507 


1508 
1435 
1508 


1504 
1427 
1495 
1497 
1500 


30-Mar-84 


to 1508 


MACLEAN HUNTER LIMITED . : 
MAGELLAN PETROLEUM CORPORATION : 


NEW BRUNSWICK TELEPHONE COMPANY, LIMITED, THE 


NOTICES 


OAKWOOD PPETROLEUMS LTD. : 
OLD CANADA INVESTMENT CORPORATION LIMITED 


OPTIONS 


OPTIONS ON FUTURES 


PAN CANA-81 LIMITED PARTNERSHIP 


PETRO OIL 


& GAS COMPANY, LIMITED 


PONDS LIMITED PARTNERSHIP, THE 
PRESS RELEASES 


RATIONALIZATION OF THE REGULATORY SCHEME 
REAL AMSTOCK FUND 

REAL CANSTOCK FUND . . 

REAL PENSION PROPERTY FUND OF CANADA 


SAVINGS AND INVESTMENT RETIREMENT FUND . 
SIGMA MINES (CANADA) LTD. 

SOGEPET LIMITED 

STERISYSTEMS LTD. 

STORIMIN EXPLORATION LIMITED 

STRATHEARN HOUSE GROUP LIMITED 


TAKE-OVER 


BIDS, ISSUER BIDS 


TRIZEC EQUITIES LIMITED 


UNIVERSAL 
UNIVERSAL 
UNIVERSAL 
UNIVERSAL 
UNIVERSAL 
UNIVERSAL 


EXPLORATIONS (83) LTD. 

EXPLORATIONS LTD. 

SAVINGS AMERICAN FUND : 

SAVINGS EQUITY FUND LIMITED 

SAVINGS INCOME FUND ; 

SAVINGS NATURAL RESOURCES AND. ENERGY FUND 


1503 
1499 


1504 
1415 


1419 
1499 
1422 
1422 


1479 
1425 
1501 
1419 


1422 
1501 
1501 
1502 


1497 
1434 
1500 
1433 
1498 
1497 


1479 
1420 


1425 
1425 
1496 
1496 
1496 
1497 


Wok S 
Oa’ Fl 86 'd 





175 Bedford Road, 
Toronto, Ontario 
M5R 2L2 

(416) 964-9515 


FIRST CLASS MAIL 
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